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FOREIGN COUNTRIES and _ international 
institutions increased their gold reserves and 
dollar holdings by $4.2 billion in 1958. 
Nearly four-fifths of the gain resulted from 
balance-of-payments transactions with the 
United States, and the remainder from pur- 
chases of gold from new production and 
other sources. 





Note.—End-of-year data. Includes international institutions. 


The U. S. balance of payments shifted 
from a surplus in 1957 to the largest deficit 
in any 12-month period since the Korean 
War. Exports dropped one-eighth from 
1957 to 1958, while imports and capital 
outflows fell only slightly. 

Growth of the gold and dollar holdings 
of industrial countries reflected transactions 
with the United States and with nonindus- 
trial countries that used dollars acquired 
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from the United States to cover their pay- 
ments deficits with other industrial coun- 
tries. Concentration of reserve gains in 
countries that hold a large proportion of 
their official reserves in the form of gold 
led to greatly increased demand for gold. 

Net gold purchases by foreign countries 
from the United States totaled $2.3 billion 
in 1958, exceeding $1 billion in the second 
quarter alone. Thereafter they declined, 
while foreign dollar holdings grew at an in- 
creasing rate. 


TRANSACTIONS WITH THE UNITED STATES 


The U. S. payments surplus on goods and 
services was $1.7 billion in 1958. It was far 
below the level of 1957 but a little above the 
average for the two years preceding the ex- 
ceptional growth in exports that began in 
1956. 

Merchandise exports declined from a 
peak early in 1957 to a low early in 1958, 
but changed little during the last three quar- 
ters of the year. With the ending of the in- 
vestment boom in _ industrial countries 
abroad, demand for industrial materials ex- 
ported by the United States dropped sharply. 
Foreign demand for U. S. capital goods also 
declined. Return to the usual sources of sup- 
ply for fuel after the Suez crisis reduced 
petroleum exports from this country. 

Exports of services declined only slightly 
between 1957 and 1958. Imports of mer- 
chandise and services, including military ex- 
penditures abroad and remittances, were 
unchanged, as the table on the following 
page shows. 
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The outflow of private capital was only 
moderately less than in 1957, and the out- 
flow of U. S. Government capital remained 
at the high level that prevailed in that year. 
The inflow of foreign capital to this country 
declined. Foreign net acquisitions of long- 
term assets in the United States were less 
than one-tenth the average for the two pre- 
ceding years. 

Private capital. The outflow of private 
U. S. capital totaled $2.9 billion last year, 
about 10 per cent less than the record 
amount the year before. Additions to direct 
investment in foreign countries and to new 
commercial bank credit extended to for- 
eigners both declined. Contrariwise, pur- 
chases of new foreign security issues by U. S. 
investors reached a postwar high. 


SELECTED COMPONENTS OF UNITED STATES 
BALANCE OF PAYMENTS 


[In billions of dollars} 





Component 1954-55 , 
po average 1957 1958 
Goods and services: 
0 rr 19.0 26.5 23.1 
See 17.6 21.4 21.4 
Balance. ......0% 1.4 5.1 ‘9 
Net outflow of U. S. cap- 
ital and Government 
grants: 
Private capital....... 1.4 2.2 2.9 
Government loans}. . . 0.1 1.0 1.0 
Government grants‘. . 1.8 1.6 1.6 
Foreign capital and un- 
recorded inflows5....... 0.6 2 0.4 
Net transfer of gold and 
dollars to foreigners®. ... 1.4 —0.6 3.3 











? Preliminary. 

' Excludes military transfers under grants. 

2 Includes military expenditures abroad, pensions, and net re- 
mittances. 

3 Includes other short-term claims. 

4 Excludes military grants. 

5 Includes direct and other long-term portfolio investments (other 
than U. S. Government securities), and unrecorded receipts appearing 
in balance of payments as “errors and omissions.” 

6 As shown in table on p. 248. 


Nore.—Data for net transfer of gold and dollars are from Federal 
Reserve; other series, from U.S. Department of Commerce. Details 
may not add to totals because of rounding 


Direct investment in foreign countries fell 
to $1.1 billion, about half the amount for 
1957, as outflows to Canada and Latin 
America declined. In that year, payments 
for oil concessions in Venezuela and for in- 
vestments in Canada had been especially 
large. 

Commercial bank credit extended to for- 
eigners continued to rise in 1958 although 
the increase was smaller than in either of 
the preceding two years. Banks provided 
this credit in part through more extensive 
participation in Export-Import Bank loans. 
Bankers’ acceptances declined, reflecting re- 
duced commodity trade and possibly some 
shift in its financing to other forms of credit 
and to financial centers abroad. 

Offerings of foreign dollar bonds in UV. S. 
capital markets were in exceptional volume 
in 1958. A major factor in the growth of 
issues by foreign governments has been in- 
creased investor confidence in the ability of 
the borrowing countries to meet the future 
dollar obligations represented by the bonds. 
Foreign governments outside the Western 
Hemisphere floated bonds totaling $250 
million, of which more than one-fifth was 
issued in conjunction with loans from the 
International Bank for Reconstruction and 
Development. The Bank issued $400 mil- 
lion in bonds to finance increased disburse- 
ments on its loans, 

New bonds issued in the United States 
by Canadian local authorities and corpora- 
tions totaled $450 million. Most of the 
issues were in the first half of the year, when 
interest rate differentials between Canadian 
and U. S. capital markets widened. 

Altogether, U. S. investors purchased 
nearly $1 billion of newly issued foreign 
securities in 1958—two-thirds more than 
in 1957. Their purchases consisted largely 
of fixed-interest obligations, but included 
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some new equity issues. Foreigners also in- 
vested in the foreign securities offered in the 
United States. 

Government loans and grants. Net dis- 
bursements on U. S. Government loans and 
net Government grants as a whole were un- 
changed from 1957 levels, although net 
disbursements by the Export-Import Bank 
increased by 10 per cent to a postwar 
record. Most disbursements by the Bank 
provided financing in connection with the 
export of U. S. commodities or capital 
goods. 


GOLD MOVEMENTS 


Official gold holdings of foreign countries 
(excluding the Soviet Bloc and Mainland 
China) rose by $3 billion in 1958. Foreign 
countries purchased gold to the net amount 
of $2.3 billion from the United States and, 
according to preliminary estimates, they 
added almost $900 million to their holdings 
from new production and other sources. 
They transferred $150 million to the Inter- 
national Monetary Fund to meet quota sub- 
scriptions and repurchase obligations. 

The countries that purchased gold in 1958 
had large balance-of-payments surpluses 
and used a large part of their dollar receipts 
to acquire gold for their official holdings. 
Almost all the growth in foreign gold re- 
serves in 1958 and earlier years was in hold- 
ings of seven countries, as the chart shows. 
Four of them—the United Kingdom, Bel- 
gium, the Netherlands, and Switzerland— 
have traditionally held their official reserves 
almost entirely in gold and have used net 
dollar receipts to purchase gold. The other 
three—Italy, Germany, and Austria—have 
added both gold and dollars to their official 
reserves. 

Increased demand for gold for reserve 
purposes exceeded by a wide margin the 





7 GOLD PURCHASING 
COUNTRIES 


7 GOLD PURCHASING 
COUNTRIES 


Norte.—End-of-quarter data. Gold purchasing countries are 
Austria, Belgium, Germany, Italy, the Netherlands, Switzerland 
and the United Kingdom. Dollars are short-term holdings only. 


supply available from new: production and 
from sales by countries other than the 
United States. As a consequence, foreign 
purchases of gold from the United States 
rose almost to the record 12-month total for 
the period immediately following the out- 
break of the Korean War in 1950. As in past 
years, the countries buying gold from the 
United States in 1958 did so without re- 
ducing their aggregate official holdings of 
dollars. 

Transfers of foreign-held dollar balances 
to Federal Reserve Banks in connection 
with gold purchases tend to reduce commer- 
cial bank reserves. In 1958, however, 
Federal Reserve open market purchases of 
securities and reductions in reserve require- 
ments improved commercial bank reserve 
positions and prevented such transfers from 
having a restrictive impact on domestic 
money markets. 
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FOREIGN DOLLAR ASSETS 

Foreigners increased their dollar holdings 
by $1 billion in 1958. About three-quarters 
of the increase was in official holdings, and 
reflected substantial reserve gains by Japan 
and smaller ones by Canada and other 
countries. 

Many countries increased their private 
short-term dollar holdings. Those of Swit- 
zerland declined, however, mainly in the 
first half of the year when short-term interest 
rates in Europe (after allowing for the cost 
of covering the foreign exchange risk) were 
at times aimost one per cent above those in 
the United States. The decline was less than 
the growth in 1956-57, when some Euro- 
pean currencies had been under pressure and 
some Swiss holdings of short-term funds had 
been converted into dollars. 


TRANSFERS OF GOLD AND DOLLARS 
TO FOREIGNERS, 1958 ' 


[Net transfers from, or to (—), the United States, 
in billions of seammcindll 




















: ay | Jan.- “Apr. - July. | oe - 
Type of transfer | Year Mar. | June | Sem. 
| 
SS RRA 3.3] 0.5! 1.1) 0.9} 0.9 
el id | 23] 0-4 4.1! 0.5 | 0.3 
Dollar holdings...} 1.0] 0.2!) () | 0.4! 0.5 
Deposits... .. 1.1] 0.8!) 0 0.4 | 0.1 
U.S. Govt. sec. | | | 
Short-term} (3) “. : |—0.4 0.8) 0.4 
Long-term. (3) 1 |—0.1 | (3) | (3) 
Other4....... —0.1 “ I-0.1 | (2) | ® 


' Includes international institutions. 

2 Net transfer of less than $50 million to United States. 

‘ Net transfer of less than $50 million from United States. 

4 Represents mainly bankers’ acceptances and short-term com- 
mercial paper. 


Nore.—Details may not add to totals because of rounding. 


Changes in interest rates influenced the 
form of dollar assets held by foreigners. As 
yields on Treasury bills declined more 
rapidly than rates paid on time deposits in 
the first half of 1958, foreigners reduced 


their holdings of short-term U. S. Govern- 
ment securities and increased their deposits 
at commercial banks in the United States. 
Similarly, in the first quarter there was a shift 
into bankers’ acceptances and commercial 
paper as rates on these instruments went 
down more slowly than bill rates. Since the 
marked upturn in bill rates last summer, for- 
eign investment in Treasury bills has in- 
creased and deposits have declined. 

Total foreign holdings of U. S. Govern- 
ment bonds and notes changed little for the 
year as a whole. Fluctuations during the 
year reflected for the most part minor ad- 
justments in portfolio maturities. 

Foreign investors added an estimated 
$270 million to their fixed-interest dollar 
securities in 1958 through purchase of new 
dollar bonds issued by foreign governments 
and the International Bank. Many of these 
bonds were issued at yields ranging from | 
to 2 per cent above those on U. S. Govern- 
ment bonds; they had the additional attrac- 
tion of being free of U. S. income tax if held 
by foreign investors. 


SHIFTS IN GOLD AND DOLLAR HOLDINGS 


Foreign industrial countries, chiefly West 
European countries, added more than $4 
billion to their gold and dollar holdings 
during 1958. For many countries, growth 
in these holdings was resumed in 1958 after 
an interruption in 1957 that resulted pri- 
marily from inflationary pressures. 

Most nonindustrial countries lost gold 
and dollars in 1958 and some also drew 
down their sterling balances, in many cases 
continuing drains of earlier years. Losses by 
nonindustrial countries and gains by indus- 
trial countries were accentuated by a change 
in the relation between prices of raw mate- 
rials and manufactured products. Export 
prices of primary-producing countries aver- 
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aged about 5 per cent lower than in 1957, 
while those of most industrial countries de- 
clined little if at all. 

European countries. At the end of 1958, 
gold and dollar holdings of the United 
Kingdom and continental West European 
countries were $21.8 billion, 65 per cent of 
the total for all foreign countries. Holdings 
of the United Kingdom and most other 
major countries increased more than 20 per 
cent during the year. French holdings rose 
rapidly as the country’s balance of payments 
improved in the second half of the year. 
Germany and Switzerland, the continental 
West European countries with the largest 
holdings, increased them by relatively small 
amounts. 


Strengthening of reserve positions was ac- 
companied by a movement toward converti- 
bility of European currencies. In late De- 
cember, 12 West European countries gave 
foreigners the right to convert currencies 
acquired through current transactions into 
any foreign currency, including dollars. 
Prior to that time, Switzerland was the only 
West European country with a fully con- 
vertible currency. The currencies of most 
of the other countries had been convertible 
for nonresidents at small discounts from 
Official rates. France’s move to convertibil- 
ity was accompanied by a 15 per cent de- 
valuation and by several internal financial 
measures designed to end inflation. 


The European Monetary Agreement re- 
placed the European Payments Union at the 
time West European countries moved to 
convertibility. Members of the Union had 
settled balances resulting from transactions 
with other members partly in gold and dol- 
lars and partly by automatic credits. As a 
rule, signatories to the Agreement settle 
balances in convertible currencies, gold, or 
nonautomatic credits, in much the same way 





AREA HOLDINGS 


FOREIGN GOLD RESERVES AND DOLLARS 


ONTINENTAL 
WEST EUR PE 


UNITED KINGDOM 


Nore.—End-of-quarter data. 


that countries with fully convertible curren- 
cies settle their international balances. 

Countries outside Europe. Canadian gold 
and dollar holdings rose $230 million, re- 
flecting in large part receipts from new 
security issues in U. S. capital markets. 
Japan added $385 million to its holdings as 
imports fell almost one-third and exports 
were maintained. Gold and dollar holdings 
of most nonindustrial countries declined, 
despite drawings on the International Mone- 
tary Fund, and by year-end some were be- 
low the minimum needed to satisfy statutory 
reserve requirements. 


INTERNATIONAL MONETARY FUND 


The International Monetary Fund contin- 
ued in 1958 to aid countries with balance- 
of-payments deficits. Early in the year, 
France drew $131 million under a stabiliza- 
tion program approved by the Fund. Later, 
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Fund drawings and standby arrangements in 
connection with stabilization programs in 
Argentina, Brazil, Peru, and Turkey totaled 
$155 million; each country, as part of its 
program, moved toward more realistic ex- 
change rates. The U. S. Government gave 
financial assistance in all these programs, 
and some European countries also provided 
credits to France and Turkey. 

For 1958 as a whole, repurchases of cur- 
rencies exceeded drawings on the Interna- 
tional Monetary Fund. Most of the repur- 
chases represented dollars that had been 
drawn by industrial countries in the pre- 
ceding year. 

At the end of 1958 the Fund held $2.5 
billion in gold and U. S. dollars. It also held 
the equivalent of $2.3 billion in Canadian 
dollars, pounds sterling, Belgian francs, 
German marks, and Netherlands guilders— 
currencies which have been drawn in the 
past. Commitments under standby agree- 
ments were $900 million. 

In order to insure the Fund adequate 
resources to meet potential exchange crises, 


the Board of Governors of the Fund voted 
in early 1959 to approve a general in- 
crease in members’ quotas of 50 per cent 
(and larger increases in special cases), and 
to require that each member pay one-fourth 
of its quota increase in gold. Each member 
country has to approve the proposed change 
in its Own quota. 

The European moves toward fuller con- 
vertibility of currencies as well as the stabi- 
lization efforts of France and several nonin- 
dustrial countries were generally accompa- 
nied or followed by further relaxation of 
quantitative restrictions on imports, espe- 
cially discriminatory restrictions against im- 
ports from the dollar area, and of restric- 
tions On international capital transactions. 
Actions of this kind benefit the countries 
taking them and also enable producers in 
the United States to compete on more equal 
terms in foreign markets; they also give 
private financial institutions in all parts of 
the world greater opportunity to expand 
their international business. 
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Preliminary Findings of the 1959 


Survey of Consumer Finances 




















EARLY THIS YEAR, consumers viewed their 
financial situations and prospects more fa- 
vorably than a year ago, and the propor- 
tion who planned to make major expendi- 
tures during 1959 was moderately larger 
than in early 1958, according to the pre- 
liminary findings of the fourteenth annual 
Survey of Consumer Finances.* This Sur- 
vey was conducted in January and Feb- 
ruary 1959 by the Board of Governors of 
the Federal Reserve System in cooperation 
with the Survey Research Center of the Uni- 
versity of Michigan. Personal interviews 
with a representative sample of the con- 
sumer population provided information on 
consumers’ financial positions, views about 
their own and general economic prospects, 
and their plans for purchasing durable goods 
and houses during the year. 

The recovery in economic activity that 
had occurred by early 1959 was reflected 
in an increase from early 1958 in the pro- 
portion of consumer spending units who 





* These findings are based on preliminary tabula- 
tions of about 2,550 interviews taken in January and 
February 1959 in the 12 largest metropolitan areas 
and 54 other sampling areas throughout the country. 
Additional interviews and adjustments for differential 
response rates in various strata of the sample will be 
incorporated in the tabulations that will be published 
in later articles in the Federal Reserve BULLETIN. In 
past years differences between preliminary and final 
data have been small. 

The Survey of Consumer Finances, like other 
sample surveys of this type, is subject to response 
as well as sampling errors. As a result of such factors, 
undue importance should not be attached to small 
changes in the data from year to year. For tables 
of sampling errors in Survey data see the Federal 
Reserve BULLETIN, September 1958, pp. 1041-42. 
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said that they were earning more than a year 
earlier and a corresponding decrease in the 
proportion who said they were earning less. 
This improvement in rate of income was re- 
ported by all of the major occupational 
groups, and was reflected in a more favor- 
able evaluation of individual financial posi- 
tions. Nearly four in ten consumers reported 
that they were better off financially than a 
year ago, compared with one in three con- 
sumers in early 1958. Consumers’ views on 
their financial situations in early 1959 were 
about the same as in early 1955, but were 
slightly less favorable than those reported at 
the beginning of 1956 and 1957. 

The distribution of consumer income for 
1958 was similar to that in 1957 and 1956, 
with about two-fifths of all consumer units 
having incomes of $5,000 and over in each 
of the three years. In early 1959 about 
three-fourths of all consumers held some 
liquid assets. This was about the same 
proportion as in the two preceding years. 
There were some declines in the size of 
holdings reported early this year, however, 
as the proportion of consumers with small 
holdings (under $200) increased and the 
proportion with intermediate-size holdings 
($1,000-$5,000) decreased. 

Early this year consumers were much 
more optimistic than a year ago about their 
earnings prospects and about general busi- 
ness conditions during the coming year. 
More than four in ten consumers expected 
their earnings rate to improve over the year 
and less than one in ten expected it to de- 











252 


FEDERAL RESERVE BULLETIN - MARCH 1959 





PRELIMINARY RESULTS OF THE FEDERAL RESERVE SURVEY OF CONSUMER FINANCES 
EARLY 1959, WITH FINAL RESULTS FOR EARLY 1948-58 ! 


Consumer financial positions 





[Percentage distribution of spending units] 





—+— 7 ’ 
1959 | 1958 | 1957 | 1956 | | 1955 | weed 1953 PP 1952 | 1951 1 | 195 1950 | 1949 | 1948 








Better off than a year ago... 
EE a> 5h én bene anes é 
Worse off than a year ago... 
Don’t know, not ascertained . 


eee ee 





Making more than a year ago 
SETI Oe 
Making less than a year ago. . 
Don’t know, not ascertained . 


yf ARS. 


ven ewes mien 
$1 000-S1, MASE et: 
$2,000-$2.999 ee TS 
SE « oc ce ccaveaes 


A re 


CO Pe 





_ 1 Preliminary data for early 1959 are based on the first 2,550 spend- 
ing units interviewed and have not been adjusted for nonresponse. 
Data for previous years are based on complete surveys and adjusted 


for nonresponse. 


2 Based on data for nonfarm spending units only. 

3 Liquid assets include U. S. Government savings bonds, checking 
accounts, savings accounts in banks, and shares in savings and loan 
associations and credit unions; currency is excluded. Data prior to 
1959 include postal savings accounts, which were held by less than 
2 per cent of all spending units in 1958. Data prior to 1957 include 
also marketable U. S. Government bonds, which were held by about 


Evaluation of own financial situation 






















































































1 per cent of all spending units in 1957. 


4 Data not available. 








5 Data are based on question: ‘ 
whole, do you think that during the next 12 months we will have 
good times or bad times, or what?” 


38 | 32 | 40 | 40 | 33 | 36 | 38 | 33 | 32 | 32 | 33 | 29 
Sissi BIiSI|i BIN iI SD | DPinDizisiz 
Fini BI Bi Ain BI Bi Ni Mi BIB 
I 1 2 | 2 2 2/ 3 | 3 ze oe 
100 | 100 | 100 ' 100 | 100 | 100 | 100 | 100 | 100 / 100 | 100 | 100 
Past change in income rate2 
ig tay gig volg ——) oe ne ae ise 7 7 S 
4 | 36 | 45 | a | 38 41 | 48 | 46 | 49 | 30 | 42 | 43 
36 | 36 | 35 | 38 37 | 34 | 32 | 33 | 33 | 41 35 | 33 
22 | 26 | 18 | 18 | 23 | 23 | 16 | 17 | 17 | 27 | 21 | 21 
2 | 2 | 2 3 2 2 4 4 1 2 i 
100 | 100 | 100 | 100 | 100 100 | 100 | 100 | 100 | 100 100 | 100 
| | | | | 
Money income in prior year, before taxes 
- i — 7 r 
8 8 9/11 | 10 | 10] 11 13, | 13 | 14 | 12 | 14 
13 | 13 | 12 | 12 | 13 | 13 | 14] 15 | 17 | 19 | 18 | 22 
12 | 11 12 | 13 | 14 | 14] 16 | 18 | 19 | 21 | 23 | 23 
12 | 13 | 12 | 14] 17 | 16 | 18 | 18 | 19 | 19 | 20 | 17 
12 | 12 | 14 | 14 | 14] 16 | 15 | 15 | 12 | 11 12 | 10 
23 | 25 | 2 | 22 | 21 | 21 | 17 | 14 | 14] 11 | 10 9 
12 | 10 9 8 | 6 5 | 5 4 3 21 2ie« 
8 8 8 6 | 5 5 | 4 3 | 3 3 3 if 
100 | 100 | 100 100 | 100 | 100 | 100 | 100 | 100 100 | 100 | 100 
mG are SET 1 Se ee Ss ee 
Liquid asset holdings 3 
oe | | | ; aa | a4 iil 
2 | 26 | 24 | 28 29 | 2 | 2 | 31 | 28 | 31 | 29 | 27 
i9 | 17 | 17 | 15 | 17 | 15 | 16 17 | 16 16 | 16 | 15 
14 | 14 14 | 12 | 12 13 | 12] 13 | 144 | 1 | 13 | 13 
| oi 12 | 12 | 10 | 13 | 11 9 | 1 e( HIB 
10 | 11 11 | 10 | 11 12 | 10 | 12 |] 10 | 11 12 
niginsieinis | 11 12 | i 13 12 12 
4 2 © 6 ,|] $ 5 ~ 6 | 5 
4| 4/4] 4] 4] 4] 4] 3 3 | 3 | 4 
100 | 100 | 100 | 100 | 100 | 100 | 100 nal Coad Koad Coad Kee 


‘Now considering the country as a 


6 Spending units that reported they would, probably would, or 
possibly would buy, or that had already bought, in Survey year. 


buy. 
in 1952. 


7 Includes only planned expenditures of $50 or more. 

8 Data for automobiles are based on planned expenditures of spend- 
ing units that reported they would or probably would buy or had 
already bought; data for other items include, in addition, planned 
expenditures of spending units that reported they possibly would 
Medians shown are interpolated from bracket amounts starting 
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PRELIMINARY RESULTS OF THE FEDERAL RESERVE SURVEY OF CONSUMER FINANCES 
EARLY 1959, WITH FINAL RESULTS FOR 1948-58 


[Percentage distribution of M spending units] 


RE 











Consumer plans and | | | | 
expectations 1959 | 1958 | 1957 1956 | 1955 | 1954 | 1953 | 1952 | 1951 | 1950 | 1949 | 1948 
| } 
Expected change in income rate2 
Making more a year from | | | 
NE iin 4 ck eeahne’ toe 42 37 | 40 37 39 29 34 37 (4) 28 27 28 
an Rr ee 35 34 | 35 36 36 | 35 33 30 (4) 32 46 47 
Making less a year from now. 7 11 7 8 6 | 15 10 8 (4) 10 17 13 
Uncertain, not ascertained. . 16 18 18 19 19 | 21 23 25 (4) 30 10 12 
pe eae 100 ] 100 | 100 | 100 | 100 | 100 | 100 | 100 | (4) | 100 | 100 | 100 
| 
Expected general business conditions5 
| SRR 55 31 60 64 | 59 | 43 (4) | (4) | (4) 40 47 47 
a rrr eT 8 vy) oe, $$ | 3.) 2a M | © | 15 14 6 
Bad times.............0.0. 7/4) 23 | 9) 12) 35) o@) 6) | 17 | 25 | 26 
Uncertain, not ascertained...| 20 | 19 20 22 24 24 (4) (4) | & | a fo 21 
EB oioscannnnnel 100 | 100 | 100 | 100 | 100 | 100 | (4) | @) | (@) | 100 | 100 | 100 
Expected price movements for consumer goods 
~ <n iaeieoommpesi Tet SS a — ade 
Increase during year........ 61 | 4|@!@!@ /| 15 | 17 | 53 | 77 | 15 g | 33 
FOP GRERED. 0.0 ve ccvescoves’s 26 29 4) | & (4) | 40 | 43 30 16 36 20 24 
Decrease during year....... 6 13 (4) | (4) Si i aes 3 41 55 28 
Uncertain, not ascertained...| 7 | 10 (4) | @ | wie! et we 8 17 15 
A onc venknsell 100 | 100 (4) (4) (4) | 100 | 100 | 100 | 100 | 100 | 100 | 100 
Plans to purchase® 
out oS ee ee | ie ] iw seer 
SRR aan Pe. 9.3; 7.5| 8.7] 9.4] 9.4] 6.6| 8.8] 6.4 | 8.5 | 8.4 | 7.0| 7.5 
Home improvement and 
maintenance2 7.......... 24.6 | 22.1 | 23.4 | 22.2 | 22.0 | 19.6 | 16.9 | (4) (4) M | ® | & 
New automobiles.......... 7.6) 6.9) 8.5) 8.4) 8.2) 7.9) 9.0) 6.8] 6.6 | 10.6 | 11.8 | 9.7 
Used automobiles.......... 9.81) 06.4| 6.4) 7.21 7.5) 64) 621 6H? 3.5) Bl 68) 43 
Furniture and major house- 
hold appliances......... 27.8 | 28.2 | 29.4 | 28.0 | 28.5 | 26.9 | 31.9 | 23.2 | 27.4 | 28.4 | 30.9 | 27.4 
| | 
Median planned expenditure ® 
- mn OTT 
New automobile........... $3 ,030 $2, 840 $2, 920 92, 810 $2,800 $2,570/$2, 500)$2, s40ls1, = $1 o20lst, 990/$1 , 800 
Used automobile........... 860, 910 890) 800) 810 750, 950 Te $40) 630} 600 
Furniture and major house- 
hold appliances.......... 280 290 300; 290) 290 330) 330 300 300 290, 250, 240 
Home improvement and 
maintenance2 7,......... 360, 380 450' 370 330 300 (4) (4) (4) (4) (4) (4) 





For notes see preceding page. 
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cline. The outlook was a little more opti- 
mistic than in early 1957 and considerably 
more optimistic than in most previous post- 
war years. This improvement in income 
outlook was general for most income and 
occupational groups. Consumer expecta- 
tions about general business conditions dur- 
ing the coming year improved substantially 
from early 1958, and were only slightly less 
optimistic than in the 1955-57 period. Early 
this year more than one-half of the con- 
sumers expected business conditions to be 
good during the coming year, while less than 
one-fifth said they expected bad times. 

For the most part, consumers also expect 
higher prices. Three-fifths of all spending 
units reported that they expect retail prices 
to rise during the year, and less than one- 
tenth expect prices to decline. A year ago 
slightly less than one-half of consumers ex- 
pected price increases. 

Except for a substantial rise in plans to 
buy houses, consumers’ buying plans in gen- 
eral were only moderately above a year ago. 
The proportion of consumers planning to 
make expenditures on cars, on other durable 
goods, or on home improvement and main- 


tenance increased to 50 per cent early this 
year from 47 per cent a year earlier, but 
the average planned expenditure declined 
moderately. 

The proportion of consumers reporting 
plans to buy new cars during the year rose 
from the relatively low level of early 1958 
but was still below the levels in the pre- 
vious three years. The median price con- 
sumers expected to pay reached a new high 
of $3,030. While the proportion of con- 
sumers that planned to buy used cars was 
above that of most recent years, it was down 
from the high reached last year, and the 
median price consumers expected to pay was 
lower than a year ago. 

The proportion of consumer units with 
intentions of buying a house in 1959 was 
much larger than last year and about as 
large as the previous high levels in 1955 
and 1956. Nearly one-fourth of consumers 
reported that they intended to make ex- 
penditures on home improvements or main- 
tenance. This was a larger proportion than 
in any other recent year, but the median 
planned expenditure was somewhat lower. 
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Credit Extended by Banks 
to Real Estate Mortgage Lenders 











Credit extended to real estate mortgage lenders 
by weekly reporting member banks as of February 
11, 1959 amounted to $1,551 million, $342 million 
more than reported at the previous survey on 
August 13, 1958. Commitments to extend addi- 
tional credit to these lenders increased $106 mil- 
lion to $778 million. 

Loans to real estate mortgage lenders secured 
by the pledge of real estate mortgage loans 
amounted to $1,195 million and accounted for 


$290 million of the increase since August. As in 
previous surveys these loans were largely to real 
estate mortgage companies. 


The data for these surveys were obtained for 
the purpose of ascertaining amounts of all types 
of credit extended by commercial banks to real 
estate mortgage lenders. Results of earlier surveys 
have been published in the September 1958 and 
earlier Federal Reserve BULLETINS. 


Crepir EXTENDED TO REAL ESTATE MORTGAGE LENDERS BY WEEKLY REPORTING MEMBER BANKS 
IN LEADING CrTiEs, FEBRUARY 11, 1959 AND SELECTED PRIOR DATES 


[In millions of dollars] 
























































Increase 
Outstanding on (or decrease —) 
Item | Aug. 13, Feb. 12, 
Feb. 11, | Aug. 13, | Feb. 12, | Aug. 10, | 1958 to | 1958 to 
1959 1958" 1958 | 1955 | Feb. 11, | Feb. 11, 
| 1959 1959 
i 
| 
Real estate mortgage loans purchased from real estate mortgage lenders under 
ES GRIN, WN 9.0.0 0:0.6.00090400 60600050 enn dees peedceunnesvered 219 177 181 338 | 42 38 
| EE EE Le Te eT ee Pee re ie 28 22 39 235 | 6 —Ii 
| EE Se a eee es ee en eee eT 129 92 84 90 37 45 
Qs cae dbawed ads Acaeetneennksercdeses) nies Penne tbshabenteunns 62 63 59 12 - 1 3 
Loans to real estate mortgage lenders secured by the pledge of real estate mort- 
gage loans owned by the borrowers, total...........cceeeeecceeccseceees 1,195 905 728 =| 982 | 290 467 
Se I 56's 60 40 8.60.90 vin bb0560:56 04 050 b6b0NbeebED ses obbe 9 3 4 11 S$ | 4 
I ach noah chad ekenek Uh erbho sds nsed Rene eres coef 1,118 852 673 911 | 266 445 
Ge bab 2 oad Sac becca dc ebbh cbc avcarsccers$esansengetensacewee 68 50 ° 50 59 18 18 
Loans to real estate mortgage lenders, not secured, or secured other than by | | 
the pledge of real estate mortgage loans owned by the borrowers, total..... 136 127 | 100 | 88 10 36 
i o's «bike i 6 64s ee We REN DA HERMON 600s 00cebe 11 14 | 6 4 | —3 4 
I i o.6 60. 0.0.0.868000 40S SSA b ORR EAREALONS ORSDOEO CRETE 58 53 37 24 «| 5 21 
RE ree er er eee ee pre ry Pee ye ee eee 68 60 57 60 | 8 il 
Total loans to real estate mortgage lenders..............00eeeeeeeees 1,551 | 1,208 | 1,009 | 1,408 342 541 
Unused portions of firm commitments to purchase real estate mortgage loans 
from real estate mortgage lenders with or without resale agreement, or to 
make secured or unsecured loans to real estate mortgage lenders, total. .... 778 673 673 1,295 106 | 105 
oes obs bn es sckcseeabanebresebseesebonbeaeeen 31 22 18 183 9 12 
ES EE EEE Se PT PTET 543 499 541 894 43 2 
MG Scavustcauhede 64 0ebbee tn s5e cyanea seteerhethaec basen ck teen 205 152 114 219 53 91 
' 
r Revised. commitments at Aug. 14, 1957 and Aug. 13, 1958 were not asked to 


1 Savings and loan associations, mutual savings banks, builders 
and other organizations (other than banks) that make or hold sub- 
stantial amounts of real estate loans. 


Norte.—Banks reporting less than $1 million of these loans and 
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report in other surveys, but their Aug. 14, 1957 figures are included 
in Feb. 12, 1958 data and their Aug. 13, 1958 figures are included in 
Feb. 11, 1959 figures for comparative purposes. Details may not 
add to totals because of rounding. 























Law Department 


Administrative interpretations, new regulations, and similar material 














Questions Arising under Regulation U 


Regulation U governs “any loan” made by a 
bank “secured directly or indirectly by any stock 
for the purpose of purchasing or carrying any stock 
registered on a national securities exchange,” with 
certain exceptions, and provides that the maximum 
loan value of such stock shall be a fixed percent- 
age “of its current market value, as determined 
by any reasonable method.” 

The Board of Governors has recently had occa- 
sion to consider the application of this language 
to the three following questions: 


LOAN SECURED BY STOCK 


First, is a loan to purchase or carry registered 
stock subject to Regulation U where made in un- 
secured form, if stock is subsequently deposited 
as security with the lending bank, and surround- 
ing circumstances indicate that the parties origi- 
nally contemplated that the loan should be so 
secured? The Board answered that in a case of 
this kind, the loan would be subject to the Regu- 
lation, for the following reasons. 

The Board has long held, in the closely related 
“purpose” area, that the original purpose of a loan 
should not be determined upon a narrow analysis 
of the technical circumstances under which a loan 
is made. Instead, the fundamental purpose of the 
loan is considered to be controlling. Indeed, “the 
fact that a loan made on the borrower’s signa- 
ture only, for example, becomes secured by regis- 
tered stock shortly after the disbursement of the 
loan” affords reasonable grounds for questioning 
whether the bank was entitled to rely upon the 
borrower's statement as to the purpose of the 
loan. (1953 Federal Reserve BULLETIN 951.) 

Where security is involved, standards of inter- 
pretation should be equally searching. If, for ex- 
ample, the original agreement between borrower 
and bank contemplated that the loan should be 
secured by registered stock, and such stock is in 
fact delivered to the bank when available, the 
transaction must be regarded as fundamentally a 
secured loan. This view is strengthened by the 
fact that the regulation applies to a loan “secured 


directly or indirectly by any stock.” (Italics sup- 
plied.) | 


LOAN TO ACQUIRE CONTROLLING SHARES 


The second question is whether the Regulation 
governs a stock-secured loan made for the busi- 
ness purpose of purchasing a controlling interest 
in a corporation, or whether such a loan would 
be exempt on the ground that the Regulation is 
directed sole) ‘oward purchases of stock for 
speculative or .nvestment purposes. The Board 
answered that a stock-secured loan for the purpose 
of purchasing or carrying registered stock is sub- 
ject to the Regulation, regardless of the reason for 
which the purchase is made. 

This answer is required, in the Board’s view, 
since the language of the Regulation is explicitly 
inclusive, covering “any loan . . . secured directly 
or indirectly by any stock for the purpose of pur- 
chasing or carrying any stock registered on a na- 
tional securities exchange.” (Italics supplied.) 
Moreover, the withdrawal in 1945 of the original 
Section 2(e) of the Regulation, which exempted 
“any loan for the purpose of purchasing a stock 
from or through a person who is not a member 
of a national securities exchange . . .” plainly im- 
plies that transactions of the sort described are 
now subject to the general prohibition of Section 1. 


DETERMINATION OF CURRENT MARKET VALUE 


The third question is how to determine the 
“current market value” of a block of registered 
stock which represents a controlling interest in a 
corporation where the block is purchased at a price 
in excess of the average of bid and asked prices 
on the Exchange for the day of the purchase, and 
also in excess of the average price on the Ex- 
change over recent months, while the parties to 
the loan, on the other hand, believe the purchase to 
be a bargain and report opportunities to resell at 
a price which is higher still. In a case of this 
kind, the Board believes that the current market 
value of the block is the price at which the actual 
purchase was made. 

The Supplement to Regulation U states that cur- 
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rent market value shall be determined by “any 
reasonable method.” Regulation T, which, while 
not controlling, may throw some light on the 
problem, provides that the current market value 
of a security “throughout the day of its purchase 
or sale” shall be “total cost or the net proceeds of 
its sale.” The Board is of the opinion that actual 
sale price in an arm’s length transaction provides 
the best evidence of value. Particularly in circum- 
stances such as those indicated above, it must be 
assumed that this price reflects intangible factors 
including control. 


Compilation of State Laws Relating to 
Bank Reserves 


The Legal Division of the Board of Governors, 
with the assistance of the Bank Operations Divi- 
sion of the Board and counsel for the Federal 
Reserve Banks, has prepared a compilation of 
provisions of State laws relating to reserves re- 
quired to be maintained by State banks against 
deposits. Copies of the compilation may be ob- 
tained upon request. This compilation, prepared 
as of January 1, 1959, supersedes a similar com- 
pilation of State laws relating to bank reserves 
which is dated January 1, 1956. 


Percentage Limitation on Acquisition by Bank 
Holding Company of Stock of Small 
Business Investment Company 


An interpretation of the Board published at page 
1161 of the October 1958 issue of the Federal 
Reserve BULLETIN dealt with the question of 
whether, and to what extent, the Bank Holding 
Company Act of 1956 permits a bank holding 
company or its subsidiary banks to acquire shares 
in a small business investment company (“SBIC”’) 
organized pursuant to the Small Business Invest- 
ment Act of 1958 (“SBI Act”). 

That interpretation pointed out that the general 
prohibition in Section 4 of the Bank Holding Com- 
pany Act against a bank holding company’s acquir- 
ing “direct or indirect ownership or control of any 
voting shares of any company which is not a bank 
or a bank holding company” is subject to an 
exemption in Section 4(c)(4) for stocks of the 
kinds and amounts eligible for investment by a 
national bank; that Section 302(b) of the SBI 
Act permits a national bank to purchase shares of 
stock in SBICs “in an amount aggregating [not] 
more than one per cent of [the bank’s] capital and 


surplus”; and that, accordingly, a bank holding 
company may invest in stock of an SBIC up to 
the specified one per cent. The interpretation also 
expressed the view, however, that Section 6(a) (1) 
of the Bank Holding Company Act applies a fur- 
ther limitation to banking subsidiaries of a bank 
holding company; and that under that section such 
a subsidiary bank could not invest in the stock of 
an SBIC if the SBIC is, or would become by the 
investment, a “subsidiary” of the bank’s parent 
holding company. 

Two further questions have arisen concerning 
the amount of stock of an SBIC that may be ac- 
quired by a bank holding company. The first 
relates to the definition of “capital and surplus” 
under the one per cent limitation of Section 302(b) 
of the SBI Act. Since the amount of SBIC stock 
eligible for investment by a national bank under 
the SBI Act is limited to one per cent of the bank’s 
capital and surplus, it is the Board’s view that the 
amount eligible for investment by a bank holding 
company is similarly limited to one per cent of the 
holding company’s capital and surplus. In order 
to apply this limitation, however, it is necessary 
to define the term “capital and surplus.” While 
the matter is not entirely free from doubt, it is the 
opinion of the Board that, since neither the SBI 
Act nor its legislative history supplies a definition, 
the term should be interpreted in accordance with 
generally accepted accounting and reporting proce- 
dures applicable to the investing entity, in the 
present case, the bank holding company. 

The second question concerns the method of 
applying the one per cent limitation stated in Sec- 
tion 302(b) of the SBI Act when all or part of the 
shares of the SBIC are owned by a subsidiary of 
the bank holding company. For example, the 
SBIC shares might be owned by a bank holding 
company which is a subsidiary of another bank 
holding company, or by a subsidiary bank in a 
case where the SBIC is not a subsidiary of the 
bank’s parent holding company. Since ownership 
or control of stock by a subsidiary should be re- 
garded as indirect ownership or control of such 
stock by the parent, the Board is of the opinion 
that the amount invested in an SBIC by the hold- 
ing company and by its subsidiaries must be added 
together to determine whether the total amount 
directly and indirectly invested by the holding 
company exceeds the amount permissible, that is 
to say, exceeds one per cent of the holding com- 
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pany’s capital and surplus. Assuming that no other 
exception is available in the particular case, ac- 
quisition or retention by the holding company of 
direct or indirect control of any amount in excess 
of that one per cent would be prohibited by Sec- 
tion 4 of the Bank Holding Company Act. Thus, 
a particular subsidiary of a bank holding com- 
pany could not invest in the stock of an SBIC 
if such investment, together with the investments 
of the parent bank holding company and of other 
subsidiaries, would exceed one per cent of the 
capital and surplus of the parent bank holding 
company. 


Indirect Control by Bank Holding Company 
through Convertible Debentures Held by 
Small Business Investment Company 


A question has been raised concerning the ap- 
plicability of provisions of the Bank Holding Com- 
pany Act of 1956 to the acquisition by a bank 
holding company of stock of a small business in- 
vestment company (“SBIC”) organized pursuant 
to the Small Business Investment Act of 1958 
(“SBI Act”). 

As indicated in the interpretation of the Board 
published at page 1161 of the October 1958 issue 
of the Federal Reserve BULLETIN, it is the Board’s 
opinion that, since stock of an SBIC is eligible for 
purchase by national banks and since Section 
4(c)(4) of the Holding Company Act exempts 
stock eligible for investment by national banks 
from the prohibitions of Section 4 of that Act, a 
bank holding company may lawfully acquire stock 
in such an SBIC. 

However, Section 304 of the SBI Act provides 
that debentures of a small business concern pur- 
chased by a small business investment company 
may be converted at the option of such company 
into stock of the small business concern. The 
question therefore arises as to whether, in the 
event of such conversion, the parent bank holding 
company would be regarded as having acquired 
“direct or indirect ownership or control” of stock 
of the small business concern in violation of Sec- 
tion 4(a) of the Holding Company Act. 

The Small Business Investment Act clearly con- 
templates that one of the primary purposes of that 
Act was to enable SBICs to provide needed equity 
capital to small business concerns through the pur- 
chase of debentures convertible into stock. Thus, 
to the extent that a stockholder in an SBIC might 


acquire indirect control of stock of a small busi- 
ness concern, such control appears to be a natural 
and contemplated incident of ownership of stock 
of the SBIC. The Office of the Comptroller of the 
Currency has informally indicated concurrence 
with this interpretation insofar as it affects invest- 
ments by national banks in stock of an SBIC. 

Since the exception as to stock eligible for in- 
vestment by national banks contained in Section 
4(c)(4) of the Holding Company Act was ap- 
parently intended to permit a bank holding com- 
pany to acquire any stock that would be eligible 
for purchase by a national bank, it is the Board’s 
view that Section 4(a)(1) of the Act does not 
prohibit a bank holding company from acquiring 
stock of an SBIC, even though ownership of such 
stock may result in the acquisition of indirect 
ownership or control of stock of a small business 
concern which would not itself be eligible for 
purchase directly by a national bank or a bank 
holding company. 


Order under Section 3 of Bank Holding 
Company Act 


The Board of Governors of the Federal Reserve 
System, on February 27, 1959, issued the follow- 
ing Order and Statements with respect to an ap- 
plication by a bank holding company for approval 
of the acquisition of voting shares of a bank: 


First SECURITY CORPORATION 


In the Matter of the Application of First Security 
Corporation for prior approval of acquisition of 
voting shares of Fillmore State Bank, Fillmore, 
Utah. 

ORDER APPROVING APPLICATION 


There having come béfore the Board of Gov- 
ernors pursuant to Section 3(a)(2) of the Bank 
Holding Company Act of 1956 (12 USC 1843) 
and Section 4(a)(2) of the Board’s Regulation Y 
(12 CFR 222.4(a)(2)), an application on behalf 
of First Security Corporation, whose principal of- 
fice is in Salt Lake City, Utah, for the Board’s 
prior approval of the acquisition of 3,000 of the 
outstanding voting shares of Fillmore State Bank, 
Fillmore, Utah; a Notice of Tentative Decision 
referring to a Tentative Statement on said applica- 
tion having been published in the Federal Register 
on February 5, 1959 (24 FR 873); the said Notice 
having provided interested persons an opportunity, 
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before issuance of the Board’s final order, to file 
objections or comments upon the facts stated and 
the reasons indicated in the Tentative Statement; 
and the time for filing such objections and com- 
ments having expired and no such objections or 
comments having been filed; 

IT IS HEREBY ORDERED, for the reasons set forth 
in the Board’s Statement of this date, that the said 
application be and hereby is granted and the ac- 
quisition by First Security Corporation of 3,000 
of the outstanding voting shares of Fillmore State 
Bank, Fillmore, Utah, is hereby approved, pro- 
vided that such acquisition is completed within 
three months from the date hereof, and that no 
action be taken by First Security Corporation that 
will result in Fillmore State Bank ceasing to 
operate as a separate banking institution within 60 
days from the date of this Order. 

Dated at Washington, D. C., this 27th day of 
February, 1959. 

By order of the Board of Governors. 


Voting for this action: Governors Szymczak, Robert- 

son, and Shepardson. Voting against this action: Gov- 

ernor Mills. Absent and not voting: Chairman Mar- 

tin and Vice Chairman Balderston. 

(Signed) MERRITT SHERMAN, 

Secretary. 

(SEAL) 

STATEMENT 

First Security Corporation, a bank holding com- 
pany, has applied, pursuant to Section 3(a)(2) of 
the Bank Holding Company Act of 1956 (“the 
Act”), for this Board’s prior approval of the ac- 
quisition of all of the outstanding common stock 
(3,000 shares) of Fillmore State Bank, Fillmore, 
Utah. 

Pursuant to Section 3(b) of the Act, the Bank 
Commissioner for the State of Utah was asked for 
his views and recommendations. His office re- 
plied that the Department interposed no objection 
to the granting of the requested approval. 

Statutory factors. Section 3(c) of the Act re- 
quires the Board to take into consideration the 
following five factors: (1) the financial history 
and condition of the holding company and bank 
concerned; (2) their prospects; (3) the character 
of their management; (4) the convenience, needs, 
and welfare of the communities and the area con- 
cerned; and (5) whether or not the effect of the 
acquisition would be to expand the size or extent 
of the bank holding company system involved be- 


yond limits consistent with adequate and sound 
banking, the public interest, and the preservation 
of competition in the field of banking. 

Discussion. The Applicant, First Security Cor- 
poration, is a bank holding company with its prin- 
cipal office in Salt Lake City, Utah. It owns a 
large majority of the stock of 4 banks in Utah, 
Wyoming, and Idaho. Those subsidiary banks 
have total deposits of about $453 million, repre- 
senting about 26 per cent of the total of $1,725 
million deposits in the three States. They have 
71 banking offices, which represent 26 per cent of 
the 271 offices in those States. The respective per- 
centages of deposits and banking offices held by 
these banks in each of the three States are: Utah— 
32 per cent and 35 per cent; Wyoming—1 per 
cent and 2 per cent; Idaho—33 per cent and 29 
per cent. 

The town of Fillmore is the county seat of Mill- 
ard County. It is the center of a relatively 
sparsely populated agricultural and retail trade 
area which does not have as ready access to other 
areas as is usually found in other sections of the 
country. Millard County extends about 100 miles 
east and west and approximately 65 miles north 
and south. High mountains outline its eastern 
boundary from which the county extends westward 
to the State of Nevada. Fillmore is located in the 
eastern part of Millard County and Fillmore State 
Bank draws substantially all of its business from 
about 4,000 people in that part of the County. 
Geographic conditions tend to discourage those 
people from trading or banking elsewhere. The 
only other banking office in the County is located 
at Delta, about 37 miles away. Other banking of- 
fices in the surrounding areas are at distances rang- 
ing from about 52 to more than 90 miles. The 
deposits of Fillmore State Bank are about $2 mil- 
lion and the deposits at each of the banking offices 
in these surrounding areas range from about $1 
million to about $6 million. 

The financial history and condition of both 
First Security Corporation and Fillmore State 
Bank are satisfactory. The prospects of both the 
holding company and the Bank are favorable, ex- 
cept to the extent that the prospects of the Bank 
might be adversely affected by problems of man- 
agement discussed hereafter. 

The management of First Security Corporation 
is capable and experienced. There appears to be 
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some basis for Applicant’s assertion that suitable 
continuing management for Fillmore Bank is not 
available within the Bank’s present staff, that it 
would be difficult to secure management from out- 
side the Bank, and that if First Security Corpora- 
tion acquires control it would facilitate the provid- 
ing of suitable management for the Bank. 

The Bank appears to have been serving the con- 
venience, needs, and welfare of its community and 
area in a satisfactory manner, but acquisition of 
control by First Security Corporation probably 
would result in the Bank’s furnishing somewhat 
better and more complete banking services to its 
customers. 

The most difficult problem here, as in many 
other cases under the Bank Holding Company Act, 
arises under the fifth factor stated in Section 3(c), 
which requires the Board to consider whether the 
effect of the acquisition “would be to expand the 
size or extent of the bank holding company system 
involved beyond limits consistent with adequate 
and sound banking, the public interest, and the 
preservation of competition in the field of bank- 
ing.” 

Since there is only one bank in Fillmore there 
can be no question of reducing competition with 
another bank in that community. However, the 
banking office in Delta, the only other banking of- 
fice in Millard County, is a branch of First Secu- 
rity Bank of Utah, N. A., a subsidiary of First 
Security Corporation. This branch has deposits of 
about $2’% million. The fact that acquisition of 
Fillmore State Bank by First Security Corporation 
would give that Corporation control of both the 
banking offices in Millard County is an adverse 
consideration. It is also an adverse feature that 
the only banking office in Nephi, about 60 miles 
from Fillmore, is a branch of First Security Bank 
of Utah, N. A. First Security Corporation thus 
controls two of the seven banking offices that ap- 
pear to be most accessible to the area served by 
Fillmore State Bank, and the Corporation would 
control three of the seven if it acquires that Bank. 

The adverse elements are mitigated by the fact 
that there does not appear to be extensive trade or 
traffic between Fillmore and Delta or much over- 
lap of banking business between them; neither of 
these small banking offices has more than about 3 
per cent of its deposits from the primary market 
area of the other. The general geographic and 
economic characteristics of Fillmore, Millard 


County, and the surrounding counties tend to make 
the circumstances relating to competition some- 
what different from those in many other areas. 
The adverse features are also offset to some extent 
by the improved management and expanded serv- 
ice to the community that probably would result, 
as indicated above, from acquisition of control of 
Fillmore Bank by First Security Corporation. 

Conclusion. The above views were incorpo- 
rated in the Tentative Statement issued in connec- 
tion with the Notice of Tentative Decision pub- 
lished in the Federal Register on February 5, 1959 
(24 FR 873) affording interested persons an op- 
portunity to submit comments on or objections to 
the Board’s proposed action, and no such com- 
ments or objections were received within the pe- 
riod specified for their submission. 

Viewing the relevant facts in the light of the 
factors specified in Section 3(c) of the Act and 
the general purposes of the Act, it is the judgment 
of the Board that in the particular circumstances 
of this case the proposed acquisition would be con- 
sistent with the applicable standards and purposes, 
and that the application should be approved. It 
IS SO ORDERED. 


DISSENTING STATEMENT OF GOVERNOR MILLS 


The record in this case contains impressive evi- 
dence in favor of the First Security Corporation’s 
proposal to acquire control of the Fillmore State 
Bank, but in my opinion that evidence is insuffi- 
cient to justify approval of the application. In view 
of the topographical characteristics and the dis- 
tribution of population in the areas of the State of 
Utah that are now served by First Security Cor- 
poration’s subsidiary banks, and particularly the 
absence of any competing banks in some counties 
of the State, it is apparent that the situation calls 
for further investigation of the question whether 
approval of the application would lessen banking 
competition and further a trend to monopoly. A 
public hearing on this application would have af- 
forded banking, commercial, and other groups, as 
well as individuals, an opportunity to present views 
and information regarding all aspects of the com- 
petitive situation in this case. 

Without the benefit of such a hearing, and in 
the absence of the evidence—either in support of 
or in opposition to the application—that might 
thus have been adduced, I dissent from the deci- 
sion of the Board. 
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Current Events and Announcements 

















REDESIGNATION OF CHAIRMAN AND 

VICE CHAIRMAN OF BOARD 

The President of the United States on March 12, 
1959, issued an Order redesignating Mr. Wm. 
McC. Martin, Jr., as Chairman of the Board 
of Governors of the Federal Reserve System, to 
serve as such for a term of four years from April 
1, 1959, unless and until his services as a Member 
of the Board of Governors shall have sooner termi- 
nated. 

The President on the same day issued an Order 
redesignating Mr. C. Canby Balderston as Vice 
Chairman of the Board of Governors of the Fed- 
eral Reserve System, to serve as such for a term 
of four years, unless and until his services as a 
Member of the Board of Governors shall have 
sooner terminated. 


APPOINTMENT OF BOARD MEMBER 


The President, on March 5, 1959, sent to the 
Senate the nomination of Mr. G. H. King, Jr., 
of Mississippi as a Member of the Board of Gov- 
ernors. The nomination was confirmed by the 
Senate without objection on March 12. 

Mr. King was appointed for the unexpired por- 
tion of the term of 14 years from February 1, 
1946, to fill the vacancy occasioned by the resig- 
nation of Mr. James K. Vardaman, Jr. 

Mr. King was born in Oakdale, Louisiana, on 
August 18, 1920, the son of George Harold King 
and French Freeman King. He married Daudrille 
Elaine Hollaway on May 15, 1942, and they have 
two daughters and one son. He graduated from 
Louisiana State University in 1941 with a BS. 
degree; he also attended the University of Colorado 
Summer School in 1939, 1940, and 1941. 

Mr. King was Treasurer of King Lumber Indus- 
tries, Canton, Mississippi, from 1946 to 1949, and 
served as Executive Vice President from 1950 until 
he assumed the Presidency in 1958. In addition 
to the domestic and foreign marketing of wood 
products, he has engaged in timber and mineral 
leasing of lands. In agriculture he has produced 
purebred Hereford cattle that have been sold 
throughout the United States and Mexico. He 
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entered upon active duty with the United States 
Naval Reserve as an Ensign on May 1, 1942, and 
was released to inactive duty in the United States 
Naval Reserve on February 2, 1946, with the rank 
of Lieutenant. He was appointed Director of the 
New Orleans Branch of the Federal Reserve Bank 
of Atlanta in January 1956, and served as Chair- 
man of the Board of Directors of the Branch during 
1958. 


FEDERAL RESERVE MEETINGS 


A meeting of the Federal Open Market Committee 
was held on March 3, 1959. Wm. McC. Martin, 
Jr., was re-elected Chairman and Alfred Hayes, 
Vice Chairman. The representative members of 
the Committee elected by the Federal Reserve 
Banks for the period of one year beginning March 
1, 1959, are: J. A. Erickson, Alfred Hayes, Carl E. 
Allen, Delos C. Johns, and Frederick L. Deming, 
Presidents of the Federal Reserve Banks of Boston, 
New York, Chicago, St. Louis, and Minneapolis, 
respectively. 

At the meeting of the Federal Advisory Council 
held on February 16, 1959, Homer J. Livingston, 
representing the Seventh Federal Reserve District, 
was elected President; Lloyd D. Brace, represent- 
ing the First Federal Reserve District, was elected 
Vice President; and John J. McCloy (Second Dis- 
trict), Casimir A. Sienkiewicz (Third District), 
and Gordon Murray (Ninth District) were elected 
directors to serve with Messrs. Livingston and 
Brace as members of the Executive Committee. 
Herbert V. Prochnow and William J. Korsvik were 
appointed Secretary and Assistant Secretary, re- 
spectively. 


CHANGE IN OFFICERS AT RESERVE BANKS 


Mr. W. D. Gentry, First Vice President of the 
Federal Reserve Bank of Dallas, retired February 
28, 1959. Mr. Gentry became associated with the 
Reserve Bank in 1916, and was appointed an 
Assistant Cashier in 1923. He served as Manager 
of the Houston Branch from February 1, 1930 
until April 1, 1943 when he returned to the Head 
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Office as Vice President and Cashier. He has been 
First Vice President since October 1, 1944. 

Effective March 1, 1959, Mr. Harry A. Shuford 
was appointed First Vice President of the Federal 
Reserve Bank of Dallas to succeed Mr. Gentry for 
the unexpired portion of the five-year term which 
began March 1, 1956. Mr. Shuford joined the 
staff of the Reserve Bank in 1948 as Counsel, and 
was appointed Vice President and General Counsel 
in May 1952. He received his B.S. in Commerce 
and LL.B. degrees from Southern Methodist Uni- 
versity, Dallas. 


INCREASE IN FEDERAL RESERVE DISCOUNT RATE 


The Board of Governors of the Federal Reserve 
System has recently approved actions by the direc- 
tors of all 12 Federal Reserve Banks to increase the 
discount rate at those Banks to 3 per cent. The 
effective dates of the new rate at the several Re- 
serve Banks were as follows: 


New York March 6, 1959 
Philadelphia March 6, 1959 
Chicago March 6, 1959 
Dallas March 6, 1959 
Boston March 10, 1959 
San Francisco March 12, 1959 
Cleveland March 13, 1959 
Richmond March 13, 1959 
St. Louis March 13, 1959 
Kansas City March 13, 1959 
Atlanta March 16, 1959 
Minneapolis March 16, 1959 


The rate previously in effect at all the Reserve 
Banks was 2% per cent. 


DEATH OF DIRECTOR 


Mr. J. N. Greening, who had served as a director 
of the Jacksonville Branch of the Federal Reserve 
Bank of Atlanta since January 1, 1959, died on 
March 4, 1959. Mr. Greening was Vice Chairman 
of The First National Bank of Bradenton, Braden- 
ton, Florida. 


ADMISSION OF STATE BANK TO MEMBERSHIP IN THE 
FEDERAL RESERVE SYSTEM 


The following State bank was admitted to member- 
ship in the Federal Reserve System during the 
period January 16, 1959 to February 15, 1959: 
Kansas 

Augusta..... ......Augusta State Bank 


TABLES PUBLISHED ANNUALLY AND SEMIANNUALLY 





| Latest BULLETIN Reference 
Semiannually Issue Page 
Banking offices: 
Analysis of changes in number of.... Feb. 1959 210 
On, and not on, Federal Reserve Par 
TEE, bencknnneeases ee Feb. 1959 211 
Annually 
Earnings and expenses: 
Federal Reserve Banks............. Feb. 1959 208-09 
Member banks: 
bo ches cccctestes June 1958 710-18 
CO Nov. 1958 1346 
Insured commercial banks.......... June 1958 719 
Banks and branches, number of, by class 
as 56-5 Hid oes ceetaneweswes Apr. 1958 492-93 
Operating ratios, member banks....... June 1958 720-22 
Stock Exchange firms, detailed debit and 
Eo nk da cnsandanedes s Nov. 1958 1347 
Banking and monetary statistics, 1958.. Feb. 1959 212-18 
Summary flow-of-funds accounts, 
eel ne oh hein ak ac aie Oct. 1957 1190-94 
Bank holding companies, Dec. 31, 1957: 
st cial chin es ie han ae dn wraiidian ate lbs Feb. 1958 211 
Banking offices and deposits of group 
gets de ctatenbdk tndiis 4a Oct. 1958 1224 























a ee ae 


ge 


59 


ve 
on 
an 
n- 


iE 


| 


wr o> nse 





as = 














National Summary of Business Conditions 


Released for publication March 16 

















Industrial production and industrial prices con- 
tinued upward in February and early March. 
Construction activity and consumer buying in 
February were maintained close to record highs. 
Total employment and the number of persons 
unemployed remained at January levels. Com- 
mon stock prices advanced, reaching new highs 
in mid-March. 


INDUSTRIAL PRODUCTION 


The Board’s seasonally adjusted index of in- 
dustrial production rose one point in February 
to 144 per cent of the 1947-49 average, one 
point below the prerecession level in August 1957 
and two points below the record high of Feb- 
ruary 1957. 

A gain in durable goods production in Feb- 
ruary was marked by a sharp advance in out- 
put of primary metals. The expansion in buy- 
ing reflects substantial liquidation of inventories 
during 1958 and protection against possible work 
stoppages later this year as well as increased 
consumption of these materials. Steel produc- 
tion increased 14 per cent to 85 per cent of 
capacity. In the second week of March, out- 
put was scheduled at 92 per cent, a record high 
in tonnage terms. Aluminum production was at 
a new high in February and copper smelting 
INDUSTRIAL PRODUCTION 
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Federal Reserve indexes, seasonally adjusted. Monthly fig- 
ures; latest shown are for February. 


and refining remained at advanced levels. Ac- 
tivity in business equipment lines increased further 
as truck production continued to rise and out- 
put of farm machinery recovered following set- 
tlement of a major work stoppage. Production 
of household durable goods changed little at near 
record rates. Auto assemblies declined further, 
owing mainly to glass shortages, but schedules 
for March indicate a recovery. 

Production of nondurable goods continued to 
expand in February and activity in most indus- 
tries was at or above previous highs. Minerals 
output also increased reflecting gains in coal and 
metal mining. 


CONSTRUCTION 


Private housing starts declined somewhat 
further in February, to a seasonally adjusted an- 
nual rate of 1,320,000 units, but were nearly one- 
half above the low of a year earlier. The value 
of new construction put in place, at a seasonally 
adjusted rate of $54.4 billion, was close to the 
revised January record total and one-sixth above 
the low last May. Private residential building 
continued to advance but business and highway 
construction activity declined. 


NEW CONSTRUCTION ACTIVITY 
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EMPLOYMENT 


Seasonally adjusted nonfarm employment was 
unchanged in February at 51.0 million, one mil- 
lion above the April 1958 low. Employment 
continued to increase in durable goods manufac- 
turing, trade, and State and local governments, 
but declined in mining, transportation, and con- 
struction. Unemployment was unchanged in 
February, and the seasonally adjusted rate was 
6.1 per cent of the civilian labor force, about 
the level prevailing since November. 


DISTRIBUTION 


Seasonally adjusted retail sales in February re- 
mained near the record high reached in Decem- 
ber and were 9 per cent above the recession low 
of a year earlier. Gains over the year were par- 
ticularly marked for automotive and department 
store sales. In January, the value of stocks at 
department stores was 3 per cent higher than a 
year earlier, but the value of total retail inven- 
tories was slightly lower. 


COMMODITY PRICES 


Wholesale prices of industrial commodities con- 
tinued to advance from mid-February to mid- 


RETAIL TRADE 
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March. In response to expanding business de- 
mands, prices of refined copper, copper and brass 
mill products, rubber, lumber, hides, wastepaper, 
and man-made and cotton textiles increased. 
Steel scrap prices declined somewhat despite the 
rise in output of steel to a new high. 

Prices of farm and food products declined 
slightly further, owing in part to improved sup- 
plies of meats. Support prices for 1959 crops 
of corn, other feed grains, and oilseeds were an- 
nounced by the Department of Agriculture on 
February 18 at levels generally well below those 
for 1958. Reduced support levels for the 1959 
cotton crop had been announced earlier. 


BANK CREDIT AND RESERVES 


Total loans and investments at city banks de- 
clined $1.1 billion over the four weeks ending 
March 4. Reduction in holdings of U. S. Gov- 
ernment securities was offset only in small part 
by expansion in loans—mainly business, real es- 
tate and “other” loans. Banks purchased new 
tax anticipation bills in mid-February but re- 
duced their holdings of Government securities at 
other times during the period. 

Member bank borrowings from the Federal 
Reserve averaged $560 million and excess re- 
serves $410 million over the four weeks ending 
March 11. Borrowings were somewhat higher 
and excess reserves somewhat lower than earlier 
in the year. Between mid-February and mid- 
March the volume of reserves absorbed through 
System sales of Government securities and in- 
creases in Treasury deposits at the Reserve Banks 
exceeded that supplied through a decline in re- 
quired reserves. 


SECURITY MARKETS 


From mid-February to mid-March bond yields 
generally declined somewhat. The market rate 
on 90-day Treasury bills, which usually rises at 
this season of the year, increased slightly to about 
2.80 per cent. Discount rates at Federal Reserve 
Banks were raised one-half percentage point to 
3.00 per cent. 
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Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, 
and the consumer credit estimates are derived 
from regular reports made to the Board; pro- 
duction indexes are compiled by the Board on 


the basis of material collected by other agencies; 
figures for gold stock, currency in circulation, 
Federal finance, and Federal credit agencies are 
obtained from Treasury statements; the remain- 
ing data are obtained largely from other sources. 
Back figures for 1941 and prior years for bank- 
ing and monetary tables, together with descrip- 
tive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


Weekly averages of daily figures Billions of dollars 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 
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DW. Bascassus 25,673] 25,592 81 ,476| 5,235] 31,120) 723 442 278 344) 1,146|18,749] 18,345 404 
Wistane we 25,657] 25,621 36 20,476; 5,236) 31,193 727 364 304 333) 1,185|18,742] 18,189 553 
a 25,529) 25,523 6 20,475) 5,238} 31,205 741 398 313 391) 1,214)18,562}718,135| 2427 
Washacced 125,399} 25,394 5 965| 20,474) 5,239) 31,111 724| 443 308; 448) 1,255)18,389}718,014| 2375 
P Preliminary. For other notes see following page. 
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268 BANK RESERVES AND RELATED ITEMS 





{In millions of dollars] 


MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 





Reserve Bank credit outstanding 











Deposits, other 























































































































than member bank Member bank 
reserves, reserves 
U. S. Govt. securities Cur- Treas- with F. R. Banks 
. rency 
Period : : ury 
Dis- Gold in pow § 
pm Held | counts stock cir- | fold 
o Bought under | and | Total! cula- rie 
out- | repur- | ad- tion 85 | Treas-| For- Other Total |. Re Ex- 
right chase |vances ury | eign quired?| cess? 
agree- 
ment 
Averages of 
daily figures 
1958 | 
ee... ccancuenés 23,313 65 - 24,568) 22,759) 5,161) 30,608 717; 421 294 299 19,000} 18,434 
tkosscaceauee 23,465 21 139 24,559) 22,548) 5,177| 30,589 750| 457 265 350 18,730} 18, 
Bi ccnceneman 23,638 11 130) 24,682) 22,166) 5,191) 30,654; 728) 494 267; 410 18,394) 17,772 
Dcccescasuned ee 119 24,939) 21,801) 5,200) 30,798 731 466, 286 401 18,223) 17,557 
) Srey > 24,698 51 142 25,851) 21,490) 5,203) 31,039) 701 442 281 350 18,600) 17,974 
Diicccetovwrned ae 109 26,310) 21,285) 5,203) 31,264 687; 498 302 358 18,609) 17,953 
Mieccuesduwts s 4 252 858}26,554) 21,112) 5,210) 31,268 694 541 274 324 18,580} 17, 
Sncccvesccnes cc 476 ° 20, 5,215) 31,342 691 445 325 325 18,425) 17,854 
Seer 5 , 260) 36, 425 26,789 20,750) 5,220) 31,390; 685 449 299 352 18,476) 17,955 
tbscneceeaste 25 , 562 88 488 27,211) 20,648) 5,225) 31,732 688; 410] 276 3 068/18 ,540) 18,034 
ic Kaccccswas 26,216 96 564 28,412) 20,563) 5,230) 32,371 691 470} 262 337 18,899) 18,383 
1959 
Pi ccieacceane 25,723 53 574 27,564) 20,518) 5,234) 31,521 709| 415 306 353 18,893} 18,396 
Sees Fe 25,503 29 526 27,059) 20,475 31,157 729 417 303) 378 SS oasis « ahosinnen 
Midyear or | 
year-en 
1929—June 148 1,400 4,037] 2,019) 4,459 204 36 6 21 2,356} 2,333 
1933—June 1,998 2,220| 4,031 5,434 264 35 15 151 2,292} 1,817 
1939—Dec 2,484 2,593) 17,644 7,598) 2,409 6 397 256 11,653) 6, $,2 
1941—Dec 2,254 2,361} 22,737 11,160) 2,215 867 774 586; 291/12,450) 9,365) 3,085 
1945—Dec...... 24,262 25,091) 20,065 28,515 287 977 862! 446 15,915} 14,457) 1,458 
1947—Dec 22,559 535}23,181| 22,754 28 , 868 336, 87 392 569 |17,899] 16, 1,499 
1950—Dec 20,725 1, 368}22,216 , 706 27,741 293 895 565 714/17,681| 16,509) 1,172 
1955—Dec. 24,391 26, z 31,15 767 394, 402 554 119,005] 18,903 
1956—Dec 24,610) 26, 21,949 31, 775 441 322} 426) 901)19,059} 19,089) —30 
1957—June 22,994 1,199]24,816| 22,623 31,082; 758 498 449 308) 1,075|18,376] 18,543) —167 
23,719 1,424/25,784| 22,781 31,834; 761 481 356 246 998/19,034) 19,091; —57 
End of month 
1958 
uth... cesedceese 23,240) 924124, 330) 22,686) 5,169| 30,554) 695 516] 265 336 18,667] 18,186 
een 23,628 765124 ,570| 22,394) 5,183) 30,666) 722; 474 266 378 08/18 ,532| 17,857 
pS 23,681 79724 ,672| 21,996) 5,196) 30,565 734 594) 257; 411 18,254] 17,686 
Ro csseseeows 24,162 96525 313) 21,594) 5,201 x 703 382 234 624 994'18,176| 17,543 
DD « <ateneenne 25,438 758)26,283| 21,356, 5,203) 31,172 692} 410} 269; 420 18,784) 18,158 
) Re 4 25,477) 21,210) 5,207 ,171 685 617 288 329 |17,764) 17,801) —37 
ae ere ‘ 805}26,739| 21,011) 5,211) 31,371 684 540} 313 332 18,538} 17,860 
er 24 , 986) 26,130) 20,874) 5,219) 31,245 684 371 258 395 118°147 17,785 
| eer 25,373 26,675) 20,690) 5,222) 31,386) 674 363 288 335 18,462} 18,009 
Pcceseeeeenn 26,069 . 20,609) 5,228) 32,036, 694) 424 226; 430 18,994} 18,217 
be cassaouadia 26,252 27,755} 20,534) 5,234) 32,193 683 358} 272 391 18,504) 18,574) —70 
1959 | 
See... wcesseeekd 25,611 104 462 27,197) 20,476) 31,125 721| 447 274 345 118,878] 18,355 $23 
Pear: 25,295 55 632 27 ,020)20, 478 P31,122 724, 492 310; 334 18,540}718,007) 533 
Wednesday 
1958 
a Seer 26, 120) 13 329 27,532) 20,609 32,112 698; 469 233 344 18,323) 18,255 
eee 26,247 8| 455 994]27 ,740| 20,593 32,303 698 437 230 327 18,376) 18,196 
, ere 26,194 78 568 28 ,675| 20,574 32,416, 683 503 252 336 19,117] 18,559 
y Seer 26,197 110; 830 28,825) 20,520 32,601 693 5 237 312 19,078) 18,504 
Weasoescsl 26,252 95 64 27,755) 20,534 32,193 683 358] 272 391 18,504} 18,574) —70 
1959 
a. ee 26 ,004 37 782 27,989) 20,534 31,843 702 567 275 333 18,915} 18,486 
eee 25,815 86 $23 27,408) 20,515 31,524, 709) 425 304 3 18,713} 18,298 
, SaRege: ers 424 27,235) 20,515 31,237 714 345 333 348 18,889} 18,196 
, apie _ ieee 495 26,776} 20,516 31,056 718| 487 320 340 18,489} 18,414 
Bet. Deccan cus 25,599 63 408 916}27 ,024| 20,476 31,100 728 422 287 352 18,662) 18,335 
Sas own ved 25,543 15 356 876]26 ,827| 20,476 31,241 741 427 307 330 18,311] 18,206 
ee 25,470 5 481| 1,070}27 ,067| 20,475 31,116) 740 396 328 352 2 518,593 P18,162| 431 
Wnevasvel 25,338 4 561 778126 ,718| 20,474 31,102 720; 455 323 342 j*8,233 P17,979| 254 
| i 
? Preliminary. dates in subsequent tables on Federal Reserve Banks. 


1 Includes industrial loans and acceptances; these items are not shown 
separately in this table, but are given for end-of-month and Wednesday 


2 These figures are estimated. 
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BANK RESERVES AND RELATED ITEMS 269 
RESERVES, DEPOSITS, AND BORROWINGS OF MEMBER BANKS, BY CLASSES 
[Averages of daily figures.1_ In millions of dollars) 
nk Central reserve Central reserve 
All city banks Re- Coun All city banks Re- Can 
Item and period — seeve try Item and period mom serve try 
. city banks ber ' caty banks 
——- banks New Chi- banks banks New Chi- banks 
York cago York cago 
Ex- 
cess? Total reserves held: Excess reserves :2 
WE. nn ewensern 19,296 | 4,251 1,125 8,007 Fae Sen 573 34 4 78 456 
Ee oe J 4,204 1,114 7,871 5,811 ae? 567 22 5 98 442 
— ie serreumanienrs 18,730 | 4,272 1,098 7,701 5,659 is danipiiictcnaniadiel 633 44 11 98 479 
Beak ci news ea 18,394 | 4,122 1,052 7,651 5,569 ARSE 623 15 3 79 526 
OO |e 18,223 | 4,030 1,054 7,614 5,525 See 53 8 131 474 
| ee 18,600 | 4,214 1,113 7,721 5,552 See 626 28 14 102 481 
| ~ “Spee 18,609 | 4,132 1,088 7,772 5,617 | Re 656 32 5 104 515 
Po Se ae 18,580 | 4,014 1,097 7,820 5,651 ie ieee 635 26 3 89 516 
566 iis ctcscwesawe 18,425 3,951 1,064 7,731 5,679 chdhcccoceul 571 27 5 65 474 
633 Gs ek d aides sd 0 on 18,476 3,935 1,061 7,755 5,724 aaa $21 27 6 55 433 
622 a+ 40% sense 8, 3,883 1,054 7,819 5,784 |. eee 506 > see 69 420 
666 | Se ees” 8, 4,033 1,077 ei 5,849 ae 516 23 7 57 430 
= 1959—Jam........00000> 18,893 4,031 1,066 7,929 $5,868 |1959—Jan.............. 497 12 1 56 428 
or Week ending: Week ending: 
4 1999—Jan. 21........: 18,769 3,951 1,054 7,873 5,8 Se 535 10 4 57 463 
516 Ae 4,013 1,065 7,917 5,821 Cincchae td 393 -~9 3 33 366 
7 aa 18,749 4,067 1,071 7,868 5,742 Ws’ Gicakiciand 404 27 4 49 324 
, Ss 18,742 3,995 1,052 7,825 5,871 eee 553 28 1 69 454 
497 _, SRE 18,562 3,941 1,044 7,788 5,790 _ ene ?427 —3 —2 50 P382 
Giver 25 18,389 | 3,919 | 1,046 | 7,692 | 5,732 innit Se 10 1 36} 329 
Required reserves :2 Borrowings at Federal 
Reserve Banks: 
Ce eee 18,723 4,216 1,121 7,928 5,458 
23 ene Se backa wn 18,434 | 4,182 1,109 7,773 §,369 | 1958—Jan............. 451 80 29 222 119 
475 (REE. 18,097 4,228 1,087 ,603 5,179 indeek eens wl 242 46 11 96 89 
5,209 (ae - 17,772 | 4,107 1,049 7,572 5,043 irk dwt el 138 2 29 36 71 
3.085 Se = 17,557 3,977 1,046 7,482 5,051 , ee 130 18 9 35 67 
1°458 ) Tre 17,974 | 4,186 1,099 | 7,619 | 5,070 eer 119 2 1 42 74 
1°499 ae: 17,953 4,101 1,084 7,667 5,101 TESS 142 21 2 45 74 
1°172 eee 17, 3,987 1,094 7,731 5,134 Bes 0b Faves od 109 16 1 49 44 
"102 2a 17,854 3,923 1,058 7,667 5,205 CO 252 48 3 111 90 
== AO ee 17,955 x 1,055 7,700 §,291 SRS 476 106 8 266 96 
— 167 ae 18 ,034 3, 866 1,055 7,750 | 5,364 ay 425 35 9 253 128 
—57 ERS 18,383 4,010 1,070 7,883 5,419 Oe eae 486 60 16 258 152 
ES 557 103 39 254 162 
Serer. 18,396 4,018 1,065 7,873 5,440 
isan hark ns see 557 77 54 279 147 
Week ending: 
Week ending: 
481 1959—Jan. 21..........] 18,234] 3,941 | 1,050 | 7,816 | 5,427 
675 > eee | 4,022 1,062 7,885 $,455 |1959—Jan. 21.......... 438 47 52 227 112 
568 Detivesinsd 489 43 9 239 198 
633 Feb. 4..........] 18,345 | 4,040 | 1,067 | 7,820] 5,418 
626 | reer 18,189 3,967 1,050 7,755 5,417 ge eee yg 7 211 197 
=_Se _ ae P18,135 3,943 1,046 7,737 | ?5,409 ) ee 535 50 11 289 185 
678 y. ea P18,014 3,909 1,044 7,657 | »5,404 eee 565 110 64 223 168 
362 y . EO 17 247 192 
5 
pa January 1958 Free reserves :2 4 . 
a Deposits: eee 122 —46 —25 —144 337 
Dt ceriusccead 324 —25 —6 1 353 
Gross demand deposits: Dcnhss+ee cad 495 42 —18 62 408 
523 . Ea aE Sy 117,402 | 23,267 6,020 | 45,952 | 42,163 [kT 493 —3 —7 44 459 
»533 ee 13,545 4,257 1,194 6,582 1,51 ess tsseeer 547 51 7 89 399 
Z SE ccdnvidmenn okt 103,858 | 19,010 | 4,826 | 39,369 | 40,652 pS: 484 7 12 57 408 
Net demand deposits}. . .J100,232 | 20,112 5,262 | 38,778 | 36,080 ) 546 16 4 56 471 
Time deposits........... 46,768 3,879 1,361 18,966 | 22,562 RBs cc sve veces 383 a eT —22 426 
Demand balances due Dt ikodentebd 95 -—79 —3 —201 378 
from domestic banks. .J 6,650 59 114 2,056 | 4,422 bh onditevbsed 96 —8 -3 — 198 305 
68 as 5 eseenwend 20 —43 —16 | —189 268 
180 eer —4I1 —80 —s1| =~ 268 
558 January 1959 
574 o~ OS re —59 —65 — 53 —223 281 
” Gross demand deposits: Week ending: 
, Pres se 124,252 | 24,520 6,326 | 49,105 | 44,300 
Interbank.......... 13,829 4,202 1,225 6,882 SZ. Se eS ere 97 —37 —48 —170 351 
429 NC Gh ae dod te 0nd 110,423 | 20,318 5,101 | 42,223 | 42,781 , Sees —996 — 52 —6| —206 168 
415 Net demand deposits}. . .}105,546 | 20,874 5,511 | 41,144 | 38,017 ; 
693 Time deposits........... 53,513 §,215 1,452 | 21,678 | 25,168 ie eee. —I1 27 —3 | —162 127 
75 Demand balances due =e 18 —22 -10 |; -—220 269 
from domestic banks. .| 6,918 74 | 109 2,184 4,550 | Ore P—138 —113 — 66 —173 P214 
327 | SERA P—8l 10 —16| —211 | 7137 
105 
“ae P Preliminary. banks and of country banks are estimates. 
: 1 Averages of daily closing figures for reserves and borrowings and of 3 Demand deposits subject to reserve requirements, i.e., gross demand 
ame daily opening figures for other items, inasmuch as reserves required are deposits minus cash items reported as in process of collection and demand 
based on deposits at opening of business. balances due from domestic banks. - 
2 Weekly figures of required, excess, and free reserves of all member 4 Free reserves are excess reserves less borrowings. 
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DISCOUNT RATES 





FEDERAL RESERVE BANK DISCOUNT RATES 





[Per cent per annum] 





























Discounts for and advances to member banks Advances to individuals, 
et eee partnerships, or corpora- 
tions other than member 
Advances secured by Government banks secured by direct 
obligations and discounts of and | Other secured advances obligations of the U. S. 
Federal Reserve Bank advances secured by eligible paper [Sec. 10(b)]} | (last par. Sec. 13) 
(Secs. 13 and 13a)! 
| | 
Rate on In effect Previous Rate on In effect | Previous | Rate on In effect | Previous 
Feb. 28 beginning— rate Feb. 28 beginning— rate | Feb. 28 beginning— rate 
| 
eee 24% Nov. 4, 1958 2 3 Nov. 4, 1958 24% | 4 Nov. 4, 1958 3% 
ee cckeckdddens sechwed 24% Nov. 7, 1958 2 3 Nov. 7,1958| 24% 4 Nov. 7, 1958 3y 
Philadelphia.................... 2% Oct. 24,1958| 2 i. Oct. 24, 1958 2% | 4 Sept. 19, 1958 34 
TE ab wap de gins ee eae 24% =| Oct. 30,1958 | 2 Oct. 30, 1958 tf 4 Oct. 30, 1958 3% 
ES eee ee 24% =| Oct. 24, 1958 2 2 Oct. 24, 1958 2 [a Oct. 24, 1958 3% 
SE i chG cub db ndhdadie be eb el 24% =| Oct. 28,1958 | 2 3 Oct. 28, 1958 2H | 4% Oct. 28,1958 | 3% 
FE ES ES <- 24% Oct. 31,1958 | 2 3 Oct. 31, 1958 24% Jan. 24,1958 | 44% 
hss: ad beleo nee eames 2y% Oct. 24, 1958 2 | Oct. 24, 1958 24% 34% Oct. 24, 1958 3 
NS xk cnis'a'k me ber dened 24% Oct. 24, 1958 2 ss Oct. 24, 1958 24 | 4% Oct. 24, 1958 3% 
no» <)s'n niin din Warele ot 24% Nov. 4, 1958 2 . = Nov. 4, 1958 24—=Ci«S; Nov. 4,1958 | 3% 
ag bi honours c cee en 24% Oct. 24,1958 | 2 _ Oct. 24,1958 | 24% 44 Oct. 24, 1958 4 
EO EOE 24% =| Nov. 6, 1958 2 3 Nov. 6, 1958 | 24% 4 Nov. 6, 1958 | 3% 
| | 








1 Rates shown also apply to advances secured by obligations of Federal 
intermediate credit banks maturing within 6 months. 

Notre.—Maximum maturities. Discounts for and advances to member 
banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- 
ances and of agricultural paper may have maturities not exceeding 6 


FEDERAL RESERVE BANK DISCOUNT RATES! 


[Per cent per annum] 

















| | 
Range F. R. | Range F. R. 
Date (or level)— Bank Date l(or level)—} Bank 
effective all F. R. of effective all F. R. of 
Banks | Banks | N.Y 
1955 | 1957 | 
Apr. 14...) 1%-1% i¢ Nov. 15 3 -3¥4 | 3 
15...) 1W%-1% 1% Dec. 2...| 
May 2... 1% 1% 
Aug. 4...| 1%4-2% 1% 1958 | 
5...| 13%4-2% 2 Jan. 22...) 23%4-3 3 
2...1 2 @% 2 24 2%4-3 2% 
Sept. 9...| 2 2h | 2% | Mar. 7 214-3 2% 
.. 2% 2% 13...| 2%4-2% 2% 
Nov. 18. 2%4-2 | 34 aes y% | 2% 
23. 24~«CO«SI 2 Apr. 18...) 134-2% | 1% 
55 | ay fame} gt | 
IA ug cool 4— A 
Ape. t-°*| 30-3 | 3% | Sept. I2--.| 1%-2 | 2 
: a 
>: a | F Oct. 24.::] 2°-m] 2 
kes Nov. 7...| 24 COs 24% 
1957 | 
Aug. 9...) 3 -34% 3 In effect | 
, 3% | 34% Feb. 28...| 2u% | 2u% 








1 Under Secs. 13 and 13a (as described in 5 on above). For data for 
1941-54, see BULLETIN for January 1959, p 

Nore.—The rate charged by the Federal besiee Bank of New York on 
repurchase contracts against U.S. Govt. securities was the sam e as its dis- 
count rate except in the following periods (rates in percentages): 1955— 
May 4-6, 1.65; Aug. 4, 1.85; Sept. 1-2, 2.10; Sept. 8, 2.15; Nov. 10, 
2.375; 1956—Aug. 5439, a 75; and 1957— Aug. 22, 3. 50. 


MARGIN REQUIREMENTS! 


[Per cent of market value] 





Jan. 16,| Aug. 5, | Effec- 
Prescribed in accordance with 1958— 1958- tive 
Securities Exchange Act of 1934 Aug, 4, | Oct, 15,| Oct, 16, 


1958 1958 1958 





Regulation T: 
For extensions of credit by brokers and 








dealers on listed securities............ 50 70 90 
ok... Pe 50 70 90 
Regulation U: | 
For loans by banks on stocks.......... a 70 








1 Regulations T and U limit the amount of credit that may be extended 
on a security by prescribing a maximum loan value, which is a specified 
percentage of its market value at the time of extension; margin require- 
ments are the difference between the market value (100%) and the maxi- 
mum loan value. 


months and 9 months, respectively, and advances secured by obligations 
of Federal intermediate credit banks maturing within 6 months are 
limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. 


MEMBER BANK RESERVE REQUIREMENTS 


[Per cent of deposits] 























Net demand deposits! Time deposits 
| | 
Effective date | Central | 
of change pecan | Reserve | Coun- | ee Coun- 
= city try | anael | Gy 
benks banks banks | city banks 
banks 
1917—June 21........ 13 | 10 . tf Bene a 
a 19% | 15 104 | 44 | 4 
1937—Mar. 1........ 22% | 1% | 124 | 35% | si, 
FF aa 26 14 -- 6 
1938—Apr. 16........ 22% 174% 12 5 5 
1941—Nov. 1........ 2% #8| 2 —. 6 F «¢ 
1942—Aug. 20........ 24 Behe fae Geta Ramer 
a 22 De ah aie mid Pe. Se 
a Shwseceed 20 ier aravinee saree ROSS Deana eaten 
1948—Feb. 27........ ag! BORER SEAR. Ne Nag eee 
epee (aay Se ee SRS sar ree he Sgn 
Sept. 16, 24*....1 26 | 22 16 14°| ° 7% 
1949—May 1,5*..... as. ia 15 7 7 
June 30, July 1*.J........ 20 14 6 6 
Aug. 1, 11%....3 234% 194% 13 5 beesecees 
Aug. 16, 18*....§ 3 19 _ aa Ree | 5 
aS ee 224% 2a eer eee 
Pe Ui cates ea 22 S. SS eee Sees eee 
1951—Jan. 11, 16%....§ 23 19 13 | 6 6 
Jan. 25, Feb. 1*.] 24 | 20 |, a ee ar ee 
1953—July 1,9*..... 22 } 19 i REN Riterity ae 
1954—June 16, 24*....] 21 re Fe TS 5 i. 
July 29, Aug. 1*] 20 18 ae Biesavess Si cakeewe 
1958—Feb. 27, Mar.1*] 19% | 174% | 11% |........ i ee 
Mar. 20, Apr. i*] 19 : . a aes eres 
Py eer eee See See Sinoe Sia 
pe ee 18 EE  Badis 91ccbbveans iste sai 
In cffect Mar. 1, 1959. .] 18 164 11 5 | g 
Present legal require- 
ments: | 
Minimum........... 13 | 10 SB | 3 3 
Maximum.......... 26 20 14 6 << 
' ' 








1 Demand deposits subject to reserve requirements which, beginning 
Aug. 23, 1935, have been total demand deposits minus cash items in 
process of collection and demand balances due from domestic banks (also 
minus war loan and Series E bond accounts during the period Apr. 13, 
1943—June 30, 1947). 

s First-of-month or midmonth dates are changes at country banks, and 
other dates (usually Thurs.) are at central reserve or reserve city banks. 
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FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 
[In thousands of dollars] 
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Wednesday End of month 
Item 1959 | 1959 | 1958 
Feb. 25 Feb. 18 | Feb. 11 Feb. 4 Jan. 28 | Feb. Jan. | Feb. 
Assets 
Gold certificate account. ........-cccccccccccccecs 18 ,967 ,891/18 ,957 , 892/18 ,957 , 894/18 ,957, 891/18 ,997 , 893/18 967, 891|18,957,895\21 245,394 
Redemption fund for F. R. notes..............0065 5,507 927 ,889 930,781 934,106 934,414 9 5,507) 934,414 , 802 
Total gold certificate reserves.............0005- 19,893 , 398/19, 885,781 19, 888, 675/19, 891 ,997|19 ,932, 307 19,893, 398/19, 892, 309 22,099 , 196 
i OE ED, nce ck oo scceseabnnnann ne 548,170 557 , 364 551,016 626,773 677 ,041 528 ,826 643,107 536,425 
Other cash..... Seaesyeredans ssn ere cesenan ened 462,843 462,752 455 , 260 485 ,090 490, 198 471,729 492,451 529 ,677 
Discounts and advances: 
—_ SN So er eee 542,519) 463,175 337 ,323 390 ,082 477 , 164 613,634 443,762 122,361 
a ET WE, GOB o sian cc oe sks cc cnc sweet 18, 300) 18, 300 18 , 300 18,300 18,300 18,300 _ eeernesay 
EnGnetehl FOGMS . 0 occ cece rcccsccvcccecccsecvecs 333 333 335 335 335 333 335 5 
Acceptances—Bought outright. ..............0005: 34,632) 35,634 36,632) 36,633 36,632 36,803 40,357 42,887 
Held under repurchase agreement... . . 2,094 PES on 6exeerlacnnes CeReeebeeore SS SPP Geese 
U.S. be pam wo securities : 
Bought outright: 
ROPES ier aalgn devas savesnssurninendeet 1,336,938) 1,468 ,950| 1,541,950) 1,597,550) 1,437,150) 1,293,700) 1,609,550 504 , 460 
oe PRTETETEEELESTERTe i, ee ee Te ee ee ees Se ae 
SN: i Ridiwheh 6-6 00 40 06-0 eee ibe ae 18 ,649 726) 18 ,649 726) 18 ,649 , 726/18 ,649 , 726) 18 ,649 , 726/18 ,649 , 726/18 ,649 , 726/19 946, 105 
ei aPhkGh bene stkahenen erie 2,867 ,565| 2,867,565) 2,867,565| 2,867,565) 2,867,565| 2,867,565) 2,867,565|.......... 
Rl Rae APR ae a apa A alee 59 2,483,771) 2,483,771) 2,483,771) 2,483,771; 2,483,771) 2,483,771) 2,483,771) 2,789,257 
od ee bw e AROS 25 , 338 ,012/25 ,470 012/25 , 543 ,012/25 , 598 612/25 ,438 , 212/25 294, 762/25 ,610, 612/23 , 239, 822 
Held under repurchase agreement................ x 4,500 15, ¢ Seeehowes K aS 
Total U. S. Government securities........... 25, 342,012)25,474,512 25 , 558 ,012/25 ,662 , 462/25 ,438 , 212/25 , 349, 762/25 714, 862/23 ,239 822 
Total loans and securities..............+.05: 25 939, 890/25, 996,954 25 ,950 , 602/26 , 107 ,812/25 ,970 , 643/26 ,020 925/26, 217, 616/23 ,405 , 576 
i I, oi bi cab 9 0b 0c ae RweS 15 15 15 15 15 15 15 15 
Uncollected cash items... .......6- 0 ee eeeeeeeeeees 5,7. 6, 058. By 1 1 5 a HE + 5.006, oe 4.68 ae 4.333 See 
Bank —- Suk ueeionsad ea 6h apenas ‘ 1 fe 1 44 , 088 ,749 
ions 2exn 03 +nesdnsneealeieeannenaae 106 46) 93,998 154,875 141 ,928 197 ,630 111,602 202 , 344 129 ,033 
EE OD. sooo cw dvs ska tae 52. 127, 647/53, 150,009/51 ,993, 3,932|52,293,250 $2,449 , 363/52 225 , 786|52,223 , 204/51, 158, 596 
Liabilities Ke Rawk Pecwncer : 
ee Er rere ee 27,014, 117427048216 27, 163 054/27, 120, 108|27, 121 ,889|27 ,022, 142|27, 163, 197/26, 558 ,812 
Deposits: 
I NE DED, 4. osha dn 0.000 0646h0 ooo une 18 ,232, 961/18 , 592, 671/18, 310,639) 18 , 662, 297|18 ,489 , 248/18 540, 324/18 877 , 539/18, 667,005 
U. S. Treasurer—general account................ "ane 395,757 po ot pe , 564 <i 154 a4 a's 516,256 
(OE Te PET 22,89 328 ,446 , 790 87,159 ,319 310,452 74,417 265 ,479 
oo a dciubs die ae CN me ee bao dnb ee ened 341,978 352,474 330 , 467 351,687 340 , 200 334,232 344,854 336,484 
ee ee eee eee eee 19,353, 150/19, 669,348 19,374, 783/19, 722, 707/19, 636, 921/19 ,676,942/19 943 460/19, 785,224 
Deferred availability cash items..................5. 4,303,995) 4,988,932) 4,023,094) 4,029,823) 4,281,679) 4,105,350) 3,701,961| 3,449,524 
Other liabilities and accrued dividends.............. 26 , 884; 25,135 25 ,956 23,512 23,981 26,399 25,187 14,931 
Wie HRs 506.6560 ease neeresecceeeeet 50 , 698 , 203/51 , 731 , 691/50, 586, 887/50, 896, 150/51 ,064 , 470/50 , 830, 833|50, 833 , 805/49, 808 ,491 
Capital Accounts | 
a eee ree er LL pee pe EL Ss = 2 me ee aes re 1358’ = 
I Ee or Pr orerre ry Teer ty ees | , i 41 : 41 5 41 
Gaiar GU HORT s «oc hicincwnctaneiacasadearrd 188,430) 177 ,599 167,170 157,792) 148,066 153,650 152,314 164/484 
Total liabilities and capital accounts......... 52,127,647|53, 150,009 31, +993, 932 52, 293, 250/52, 449 , 363/52 ,225 , 786, 52,223, 204/51, 158,596 
Ratio of gold certificate reserves to deposit and F. R. | ¥ oe: 
note liabilities combined (per cent)............... 42.9 42.6 42.7 42. 5| 42.6) 42.6 42.2 47.7 
Contingent liability on acceptances purchased for | | 
NIN ood sc cnwaickeessoevcneine 61,925 57,404 57, 165| 57 ,048 60 ,004| 62,188 59 693 139,414 
Industrial loan commitments................e000+- 360 360 960 960) 960 360) 960 , 062 
| | 
Maturity Distribution of Loans and U. S. Government Securities 2 
l 
Discounts and advances—total..............20.00- 560,819) 481,475; 355,623 408 , 382 495 ,464 631 934| 462 ,062 122,361 
LSS ou Ha papied &eneesbubondsann he 539,444) 461,423) 336, 514) 388 , 265 464 , 806 604 , 664 436,518 115,493 
ow to ~ DULG Cnanveens coneeeuiteneeeee 21,375) 20,052) 19, 109) 20,117 30,658 27,270 25,544 aay ~ 
ON EE ee a eee NS ee ene Sano 
Industrial loans—total.........-..seeeeeeeeeeeeee 333| 333) 45 335) 335 333) 335 506 
hes sk sewers cases nnctiaeuernkd 220 224) 221) 221 212 228) 221 128 
ELLE ES EATERS: 19 17) 14| 14) 23 11 14 20 
91 days to 1 year... ......-+.00-2200ereeeereees 40 38) 42) 42) 42 40) 42 245 
le OD gs on orn teh bes ctesesneeeys 4 4 8) 4 8 
Acceptances—total... 0.0... esececncreesserecceee 36, 726) , 634) 36, 6a 36,633| 36,632 38,896) 40 , 357 42,887 
wohl Se > ee ne gti 16, poe 13, os a ail 1S on 'si9 sean 
o TEER ES Sa Ca ae . 
U. S. Government securities—total................ 25 ,342,012'25 ,474, 512/25 , 558 ,012'25 ,662 462/25 ,438 , 212/25 , 349 , 762/25 714,862 23,239,822 
“pipette BS aS Sas 6 St at 3588 eel taal de 
16 days to te. swidehuis Onind aoe aaa Geen | ¥ 
TS ee eee Peery eee 18, 822,826|18,818 826,13, 291,833 13, 262,933/13, 198,733/18, 822, 826,13, 262,933/19, 946, 105 
ne or cnndrenwenen ee ebwn 3,881,179) 3.881.179 3,881, 179) 3,881,179) 3,881,179) 3,881,179) 3,881,179) 1,374.400 
ee ee ee eee 206 ,495 206 ,495 206,495; 206,495 206° 495 206 , 495 206 ,495) 56.610 


Over 10 years 


— 





,263, 662 1,263 ,662| 1,263, 62 1,263, 2 





1,263, 662) 1,263, peas 1,263, 602) 1,358 , 247 





1 Includes, prior to Sept. 


2, 1958, Section 13b surplus of $27,543,000. 


2 Holdings under repurchase agreements are classified as maturing with- 


in 15 days in accordance with maximum maturity of the agreements. 
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STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON FEBRUARY 28, 1959 





























































































































[In thousands of dollars] 
pu | #3 
New Phila- Cleve- Rich- : St. Minne- | Kansas _— 
teem Boston | York | delphia| land | mond | Atlanta | Chicago | Louis | apolis | “City | aie | Doe 
Assets iil cer Rees nex cipid 42 ee oe 
| | | 
Gold certificate account...... 855,164) 5,033, 519) 999,398) 1,556,445|1,002,848| 938,251 3, 308,138) 752,461, 500,985) 770,937| 799,312)2,450,433 
Redemption fund for F. R. | | 
Et oa ikon areas 54,724} 194,294, 58 .766| 86,350) 81,373) 56,109) 171,038) 44,158} 21,989; 43,143) 29,547] 84,016 
Total gold certificate reserves.] 909,888) 5,227,813] 1,058,164) 1,603,795) 1,084,221 994,360) 3,479,176 796,619) 522,974) 814,080) 828,859|2,534,449 ih 
| | Rt 
F. R. notes of other Banks...] 38,968} 119,483) 30,445) 45,688, 64,241) 83,237) 39,492} 14,227) 12,622) 7 1563) 29,875! 42,985 Collate 
Canons ancriceeeees 37,522| 87,837) 27,008} 43, 605| 29,677, 33,390) 7 30,544, 13,748) 15 ,635| 17,681; 51,887 
| | | | 
Discounts and advances: | U. 
Secured by U. S. Govt. | | | | 
Sanccdeccosents 32,650} 88,805] 67,523) 37,780) 47,476) 71,050) 113,570) 23,490} 12,768} 80,971) 21,391) 16,050 
ewes ecerenesed 1,006| 5,124 1,208} 1,647 915) 860! 2,708) 677| 549| 714| 952) 2,050 
Industrial loans............. Din. sseaweodeved RR Ss chiens hex Es Be eivenaa: | sy SOBTOS bates 
Acceptances: | | 
Bought outright...........]........ D SR ssccs: Serr) Pesce Bee ee BP Bae, Bee ee bins da sinels baipaaeapashacceakccesreas 
Held under repurchase | | 
QGTOOMONE..000 22s cccee ede ceccees Et peer SOPOT RLS SE ROE) Sem ree SOONER SPN pe ke) i ae cilities 
U.S. Govt. securities: | 
Bought outright........... 1,377,249| 6,378,530) 1,454,044 2,239,219) 1,646,487) 1,287,073) 4,418,489 1,031,875) 532,126) 1,079, 656| 990,821 |2,859,193 
Held under repurchase | | 
AZTOCMEN...... 20s eee Pew e sees eS eer Say ee FP Ee eee Serre Sidiy aan | viens eee tee 
$< | —_—__ — | — 
Total loans and securities... .]j il 1232) 6,566,355 | 522,775 (2,278, 646, 1,694,878 | 1,358,983|4,534,767| 1,056,042) ees tears (neat ac atte om 
-K.0 
Due from foreign banks...... 14 1 | 1 1 2 1 eC) | 1| 1} 1 (issu 
Uncollected cash items....... 376,125! 964,438) 311 797 432, 633| 393,690} 419,915) 834,587) 203,855) 133,444! 292,013) 264,068) 478,284 Collate 
Bank premises.............. 4,636 10,242) 4,201 9,339| 6,884) 9,317] 12,369} 6,921) 5,199} 4,771) 7,980) 12,583 Gok 
Other assets.........-.+++++ 5,827} 27,033, 6,132 10, 189| 7,255 6,691| 18,577) 4,788 2,331 5 680) 4,520} 12,579 Th 
ate | ‘ 
Total assets......0+seeeeeees 274,198 1,003, 205 2,960,523 |4,462,896 3,280,847 2,905,894 9,002,165)2,1 12,997 1,235,767 2,301 084]2,166,148 6,010,061 + 
= — = = ————- == = | ee ak: =—=— — t 
Liabilities | — 
Ss cimannne inl 1,565,414) 6,301,213) 1,688,259 /2,481,361| 2,051,794] 1,433,383/5,176,355/1,199,172) 592,529/1,082,243) 772,940|2,677,479 
Deposits: | } 
Member bank reserves..... 764,238) 5,198,984! 892,258/1,443,081| 779,615| 987,069|2,847,197| 656,603) 450,117) 870,966) 1,047,929|2,602,267 [ 
U. S. Treasurer—general | 
RG dace tacenees 31,093 43,136, 20,595) 35,929] 36,790} 40,358] 63,711} 29,554) 35,268] 43,455; 26,787) 85,258 
i aerial 16,995| 387,972) 20,394 27,810) 15,450| 14,523} 45,732) 11,433 7,416} 12,051, 16, 068) 34,608 — 
naw dnn da iheha ks 361| 280,751 1,712 2,390| 2,516| 957| 833 61 639| 1,299 1,757} 40,406 
Total deposits........-+--+- 812,687| 5,610,843, 934,959 1,509,211 10| 834,371 1,042,907|2 2957473) 698,201| 493,440} 927,771 I! ,092,541|2,762,539 
End 
fe — ilability cash | 
— ce es Saas = Breet 325,972 703 ,422| 243,583) 343,313] 321,321 361,430} 657, 742| 160,549} 114, 473| 234,163! 227,770) 411,612 - 
Other liabilities ade salina 1,419 6,531; 1,305] 2,826) 1,328 1,336 4,455| 971 '995| 1,109) 958} 3,166 
Total liabilities.............. 2,705,492) 12,622 2.00912 2,868, 106|4,336,710| 3,208,814|2,839,056|8,796,025| 2,058,893 1,201 ,437|2,245,286| 2,094,209 isase 796 
| | | | ee 
Capital Accounts | 1953 
Caphtal paid tt....0...02000: 18,418] 107,754} 22,116] 35,561} 16,673} 18,819] 51,333] 12,546) —_8,532 15,291| 21,490] 44,360 1954. 
EE Tal 50,116, 238,902} 59,607) 76,643) 44,846, 39,474) 132,159) 33,746| 20,785, 32,935) 43,436) 95,761 1955.. 
Other capital accounts....... 10,173} 34,540} 10,694) 13,982) 10,514) 8,545) 22,648 — 5,013) 7,572) 7, ‘Ol 3} 15,144 a 
Total liabilities and capital | | | | ‘8 
EE ca cacntdabeeekd 2,784,199) 13 3,003,205 2 2,960,523/4 462,896) 3, ,280,8 847 2s 905, 1894) 9,002 1165/2, 123 2, 2,166, 148)6,010,061 195 
on 7 = 7a | Pe ees Jan.. 
Ratio of gold certificate re- -. , 
serves to deposit ma * | — 
ae. eres a aa 38.3 43.9 40.3 41.2! 37.6 40.2) 42.8 42.0 48.2 we 44.4) 46.6 Bay.. 
| | | | une 
Contingent ability on - | | wey ae 
ased r id 
Sonsign corteapondents. = ; 3,405; 417,620' 4,085 5,571 3,095 2,909, 9,161 2,290 1,486 2,414) 3,219 6,933 Ly : 
Industrial loan commitments.}........)...----0-)eceeeees / eer mee eo eee bbines bsaceeens rie As is ba wl cwa pees a 
1 After deducting $11,000 participations of other Federal Reserve Banks. 4 After deducting $44,568,000 participations of other Federal Reserve 195 
2 Less than $500. Banks 
3 After deducting $222,480,000 participations of other Federal Reserve Jan... 
Banks. 
itr 
Banks 
2 Kr 
includ 
of Fe 
3N 
discot 
No 
the su 








433 
016 
449 
985 
887 
050 
050 
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12 
66 


196 
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FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 
[In thousands of dollars] 
FEDERAL RESERVE BANKS COMBINED 

















Wednesday End of month 
Item 1959 | 1958 1959 1958 
Feb. 25 | Feb. 18 Feb. 11 | Feb. 4 | Jan. 28 February | January | February 
| 
F. R. notes outstanding (issued to Bank)........... 28 ,218 ,699)28 ,27C , 825 28,345, 575/28, 421 , 341 |28, 540 ,418128, 207,005'28, 491 ,449|27 , 742,068 
Collateral held against notes outstanding: | 
Gals GertIRents SOCOUME . occ cccccccecccccccces 10,875 ,000/10,875,000/10, oe 000/10 ,875 ,000)| 10,925 ,000| 10,875 ,000/ 10,925 ,000|12, 213,000 
By PEs ccc ccceccccccceccessisveceoesd 121,003 130,908 7,253 81,633 87,219 171,984 106,47 37,058 
S. Government securities. ..........0.ee00- 18,715 ,000)18,715,000 18,715°000 18,715,000 18,715,000 18,715,000,18,715,000)17,165,C00 
Dn EE Ree 29 ,711,003|29 , 720, 908/29 , 697 , 253|29, 671 ,633|29 , 727, 219/29, 761 , 984|29, 746, 474/29, 415,058 























EACH FEDERAL RESERVE BANK ON FEBRUARY 28, 1959 





Item Boston York 


New Phila- Cleve- Rich- 
delphia land mond 


. San 
Atlanta | Chicago a mo —_— Dallas | Fran- 
cisco 





PF. R. notes omeatne 


Gold certificate acct.. 





Eligible paper.......0.....--ss)ececsees: (a | Beep pe 


600 ,000/2,920,000]} 640,000} 920,000! 700,000} 475,000.2, 100,000 430.000 200,000 


| | 


-] 1,661 ,947/6,625 ,658)1 , 763 ,073)2, 569, 197|2, 142, 336)1 , 508,802 5,320,059, 1,250, 296 606 ,453)1,111,288'825, — 822,523 


| 300 , 000/290 ,000' 1 , 300 ,000 
PR ero Be 











U.S. Govt. securities.]1 , 150 ,000/4 ,000 ,000 1 , 200 ,000 dts sata tee “6. 100 ,000 3,500,000; 935,000 425,000) 850, 000575, 000, 1,700,000 





Total collateral.... 

















1,750, 000/6 , 920,000 1,907 ,523|2,670 ,000 2, 230,000)1 ,575, saad te ,600, 000! 1,388 ,490 625 ,000, 1,230, 971 less, 000 3, ,000 ,000 


|’ * | 





INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS 
{Amounts in thousands of dollars) 


LOANS GUARANTEED UNDER REGULATION V! 
[Amounts in millions of dollars) 


























| 
Applications Partici- Loans bial Additional 
approved Ap- | Commit- | Pations authorized outstanding amount 
End of to date proved _ Loans | ~inents | °f financ- End of to date available to 
Ss but mot | out- | “Ooi” | ing insti- year oF borrowers 
— | com- standing 2 tanding tutions nant | : under guar- 
pleted! | (amount) (amount) out- Stem | Total | Portion | antee agree- 
Num- Amount | | (amount) | | standing? | Amount amount | s8uaran- ments 
ber | / | (amount) teed outstanding 
} | 
ee 3,765 | 803,429 1,951 | 1,900 | 3,569 3, ae 1,294 | 2,358 805 | 364 
1954..... 3.771 | 818,224 520 | ‘719 | 1,148 1,027 elle tsieey. 1.367 2,500 472 | 368 273 
cness 3,778 826,853 305 702 | 2,293 1,103 Te enees oa 1.411 | 2,575 294 | 226 170 
, == re S80". |e 794 | 2,365 1,129 Pr 1.468 | 2.761 389 | 289 125 
wee: ty Se 2 Ree 524 | 1,109 | 1,122 Paacscecs 1,503 | 2,912 3S | 300 135 
1958 | 1958 | 
Se cie-e-c 3,786 | 841,691 |......... 535 1,058 1,087 peri ee - 2,923 380 290 156 
i, 3,786 | fg et 506 | 1,063 1,063 | PE toe | olen 372 286 164 
Mar..... 4 ko oars 502 1,001 965 Mar.. ° 1,512 2,936 367 282 139 
pe se Ff ees 503 998 964 pS Ee 1,514 2.937 343 265 157 
May... 5.76 | O68,08 |....0603. 489 991 944 Pn baeeesa 1,516 2,952 326 252 168 
June... 3,787 | 843,321 75 | 343 | 991 799 FURB. cosees 1.522 3,029 | 330 254 177 
} 3,787 | 843,321 7 | 342 | 986 798 Biiecscncees 1.523 | 3.033 | 306 235 194 
ee Ee ck ae 5 {eR 340 1,037 | 817 pS RES 1,528 3.069 | 299 229 199 
Sept..... 3,787 | 843,321 |......... 339 | 1,032 | 816 ee oP 3.071 | 298 2 190 
. or TE | SEGEEE Vedccecese 338 1,019 | 810 Tisadso00es 1,538 3.089 | 304 231 184 
POOw. noc SPOT | COREE [ecccveves 337 1.015 | 807 Pcscves en .540 3.090 303 231 182 
RRR) = of  § 9 eee 335 | 975 fae) | 1,543 | 3,105 310 236 168 
1959 1959 
Rh cones kA 8g ee | 334 960 785 ee 3,116 2 | 026 147 

















1 Includes applications approved conditionally by the Federal Reserve 
Banks and under consideration by applicant. 

2 Includes industrial loans past due 3 months or more, which are not 
included in industrial loans outstanding in weekly statement of condition 
of Federal Reserve Banks. 

3 Not covered by Federal Reserve Bank commitment to purchase or 
discount. ass 

Norte.—The difference between amount of applications approved and 
the sum of the following four columns represents repayments of advances, 
and applications for loans and commitments withdrawn or expired. 


' Loans made by private financing institutions and guaranteed by Gov- 
ernment procurement agencies, pursuant to the —- Production Act 
of 1950, Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is Fone Regu la- 
tion V of the Board of Governors. 

Norte.—The difference between guaranteed loans authorized and sum 
of loans outstanding and additional amounts available to borrowers 
under guarantee agreements outstanding represents amounts repaid, 
——- authorized but not completed, and authorizations expired or 
wit rawn. 
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MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSITS FEES AND RATES ON LOANS GUARANTEED 
UNDER REGULATION V! 
[Per cent per annum] 
a = ee OE Sl Tm —_ [In effect Feb. 28] 
Feb. 1, | Jan. 1, Effective Fees Payable to Guaranteeing Agency by Financing 
1935- 1936- | 5 Institution on Guaranteed Portion of Loan End o 
r | an. l, 
Type of deposit Dec. 31, | Dec. 31, | 1957 m 
1935 | 1956 | ? 
Guarantee fee Percentage of 
Percentage of (percentage of any commitment —— 
Savings deposits .......2..ccccecee 24—=CO*S; 24% 3 loan guaranteed interest payable fee charged 1939... 
by borrower) borrower 1941... 
Postal Savings deposits............ 24% 24u% 3 1945... 
947... 
Other time deposits payable: } SPOR ROR coeeiccdewssenvies 10 10 1950. i 
In 6 months or more............ 24% 24% 3 iisc¢hawhh nun cease iewravened 15 15 1953.. 
In 90 days to 6 months.......... 24% 2 24u% ES Oe ae ee ee 20 20 1954.. 
PR IR i cévccestaes 24% 1 1 ett indie addon eae eee dae 25 25 1955 
RR ORR A err 30 30 1956... 
eg iE OS ee ape aaa Seer, re eee oll RSE ER eee 35 35 1957... 
Nore.—Maximum rates that may be paid by member banks as estab- WO Os Cas bvcenepacicdsssodd 40-50 40-50 
lished by the Board of Governors under provisions of Regulation Q. 1958—J 
Under this Regulation the rate payable by a member bank may not in any — I 
event exceed the maximum rate payable by State banks or trust companies Maximum Rates Financing Institution May Charge Borrower } 
on like deposits under the laws of the State in which the member bank is [Per cent per annum] y 
located. Maximum rates that may be paid by insured nonmember banks <i pai (Bik, awe ae 1 
as established by the F.D.I.C., effective Feb. 1, 1936, are the same as j 
those in effect for member banks. ee rea ia Seca hbeeed ees araenaehewenbed | 6 J 
is 0845S Ker cenvcevesv vers rege ressee vtudiod , ~~ 7 
‘ 
1 Schedule of fees and rates established by the Board of Governors on ‘ 
loans made by private financing institutions and guaranteed by Govern- ] 


ment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 1959—] 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 
























































1Ou 
1955 tk 
BANK DEBITS AND DEPOSIT TURNOVER 
[Debit in miilions of dollars] 
Annual rate of turnover of demand deposits except 
Debits to demand deposits accounts, interbank and U. S. Government deposits 
except interbank and cmemanatil 
U. S. Government accounts 
Year or month Without seasonal adjustment Seasonally adjusted 3 
Total, all New | 6 337 other| New 6 337 other New 6 337 other 
reporting York other reporting | York other | reporting York other | reporting 
centers City centers! | centers? City | centers! | centers? City |centers!| centers2 
Rt) (6st deen taansenedeoeemaee 1,542,554 | 544,367 | 336,885 | 661,302 31.9 24.0 a ee pablarie wea | dbname — 
ie a ok & ioe ins’ SAS I 1,642,853 | 597,815 | 349,904 | 695,133 34.4 24.1 gs RES SE © eiyaptey oa Gold.. 
ee nnn tvad pene sébeeenne 1,759,069 | 632,801 | 385,831 | 740,436 36.7 25.6 gah) SESS Sere, Ome Gold c 
ES SR ee 1,887,366 | 738,925 | 390,066 | 758,375 42.3 25.8 | GL SS, SR oh aaa Federa 
0 TTT PTI TL Io rite 2,043,548 | 766,890 | 431,651 | 845,007 42.7 27.3 as See, CO nee Treasu 
Se ee ee eee  * ,643 | 815,856 | 462,859 | 921,928 45.8 28.8 1, SSS SSeS | eee 
on RIE Fae A Fs , B Eee 2,356,768 | 888,455 | 489,311 | 979,002 49.5 30.4 23.0 CE! ee Jeceecceeee St 
EE Thing nakmbnne beens nie 2,439,754 | 958,721 | 487,443 | 993,590 53.6 30.0 Me Nevecaaens eee, Ste Si 
PE Crna Pacccue edeadeue bmee 220,376 88 , 584 43,692 88, 100 58.9 32.2 24.7 $2.1 30.8 23.4 St 
M 
ig a. gach ee be a esk i pene 212,908 84,355 41,992 86,561 54.6 30.0 3.3 | 34.3 30.6 23.1 U 
PER As 7 Fe 181,729 72,803 36,188 72,738 55.4 30.1 22.8 56.8 30.9 22.9 Fi 
GS eRe 203 ,870 84,409 40 , 363 79 ,098 56.2 31.3 22.2 54.8 28.6 aa.3 N 
SE ae ee: 204 , 126 85,510 39,354 79 ,262 56.6 30.2 22.1 57.5 29.3 22.8 
A. incline des iicine ceases oul 195,116 77,315 38 ,645 79,156 $1.2 28.2 22.0 52.5 28.6 22.4 Total- 
Ra eee 219 ,465 95,473 41,228 82,765 65.7 31.4 23.8 60.8 30.8 23.8 
| 2 eo 206 , 524 82,214 40,701 " 54.8 29.6 22.9 56.2 30.2 23.2 
ey ae eae 185,849 68 ,620 37 ,942 79 ,287 46.4 27.4 21.7 53.6 29.9 23.1 
SS a ee 195,205 70 ,887 40,520 83,798 49.4 30.3 23.6 48.2 30.6 23.3 eas 
BSS eer 212,894 79 ,620 43,594 89 ,680 50.1 29.8 23.1 51.6 30.7 23.1 10) 
 .denGs pasiv gece ey Scale 183,092 i 38,224 f 47.4 30.0 23.8 47.9 29.6 22.6 
ined Be wicn ns whane.cu eee ke 238,975 92,711 48 ,690 97,573 58.2 33.2 24.9 51.5 31.8 23.6 for otl 
d 
Nk 6, dc nnpces Meat esexeeeeon *221 ,927 86,507 44,505 | 790,915 54.0 30.3 23.1 53.7 30.9 22.9 ae f= 
ER RE OS ee 195,770 74,346 39 ,635 81,789 54.1 ?31.0 ?23.9 33.9 ?31.8 724.0 and T 
a 3 Ti 
a ; . securi 
? Preliminary. ’ Revised. 3 These data are compiled by the Federal Reserve Bank of New York. is not 
1 Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los ide a . 4 Le 
Angeles. Nore.—For description see BULLETIN for April 1953, pp. 355-57. 5 Bi 
2 Prior to April 1955, 338 centers. reserv 
signifi 
No 
Unite 
bullio 
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[On basis of compilation by United States Treasury. 


CURRENCY 





DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 
In millions of dollars] 
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Total Coin and small denomination currency Large denomination currency 
End of year or in cir- 
month cula- | 
tion! Total Coin $12 $2 $5 $10 $20 Total $50 $100 | $500 | $1,000 $5,000 |$10, 000 

_ CPT TT 7,598 5,553 5 559 36 1,019 | 1,772 | 1,576 | 2,048 460 919 191 425 20 32 
Si ctccctcene 11,160 , 120 751 695 44 1,355 | 2,731 | 2,545 | 3,044 724 | 1,433 261 556 24 46 
. re 28,515 | 20,683 | 1,274 | 1,039 73 2,313 | 6,782 | 9,201 | 7,834 | 2,327 ,220 | 454 801 7 24 
Ses ,868 | 20,020 ,404 | 1,048 65 2,110 | 6,275 | 9,119 | 8,850 | 2,548 | 5,070 | 428 782 5 17 
Bev dcccecusted 27,741 | 19,305 | 1,554 | 1,113 od 2,049 | 5,998 | 8,529 | 8,438 | 2,422 | 5,043 368 588 4 12 
eee 30,781 | 21,636 | 1,812 | 1,249 72 2,119 | 6,565 | 9,819 | 9,146 | 2,732 | 5,581 333 486 a il 
Ci cacenséened ,509 | 21,374 | 1,834 | 1,256 71 2,098 | 6,450 | 9,665 | 9,136 | 2,7 5,612 321 464 3 15 
eae 31,158 | 22,021 | 1,927 | 1,312 75 2,151 | 6,617 | 9,940 | 9,136 | 2,736 | 5,641 307 438 3 12 
ees 31,790 | 22,598 | 2,027 | 1,369 78 2,196 | 6,734 |10,194 | 9,192 | 2,771 | 5,704 292 407 3 14 
RE: 31,834 | 22,626 | 2,110 | 1,398 80 | 2,188 | 6,662 |10,187 | 9,208 | 2,777 | 5,752 280 384 3 13 
1958—Jan...... 30,576 | 21,527 | 2,061 | 1,293 78 2,044 | 6,331 | 9,721 | 9,049 | 2,711 | 5,668 277 381 3 9 
, 30,554 | 21,544 | 2,057 | 1,285 77 2,044 | 6,355 | 9,724 | 9,011 | 2,692 | 5,651 276 380 3 8 
ere P 21,652 | 2,066 | 1,293 78 2,047 | 6,377 | 9,792 | 9,014 | 2,689 | 5,656 | 277 381 3 8 
Bes evene 30,565 ,565 | 2,075 | 1,305 81 2,035 | 6,319 | 9,750 | 9,000 | 2,682 | 5,651 275 379 3 9 
Se 0, 21,977 | 2,090 | 1,349 81 2,081 | 6,465 | 9,910 | 9,018 | 2,690 | 5,662 | 275 378 3 8 
PRs c e060 31,172 | 22,138 | 2,101 | 1,368 81 2,081 | 6,489 |10,019 | 9,033 | 2,701 | 5,669 275 377 3 9 
) eee 31,171 | 22,134 | 2,108 | 1,376 81 2,064 | 6,450 |10,056 | 9,037 | 2,705 | 5,671 274 376 3 8 
pe eS ,37 22, 2,117 | 1,398 | 80 2,082 | 6,502 |10,117 | 9,075 | 2,711 | 5,703 274 376 3 8 
TS ere 31,245 | 22,154 | 2,127 | 1,417 | 80 | 2,072 | 6,433 |10,025 | 9,091 | 2,704 | 5,726 | 274 376 3 8 
Gcctoced 31,386 | 22,264 | 2,142 | 1,426 | 80 | 2,091 | 6,477 |10,048 | 9,122 | 2,707 | 5,759 | 273 371 3 8 
POM cceed ,036 | 22,832 | 2,163 | 1,457 80 2,154 ,683 |10,294 | 9,205 | 2,739 | 5,808 | 273 373 + 9 
betewsa 32,193 | 22,856 | 2,182 | 1,494 83 2,186 | 6,624 |10,288 | 9,337 | 2,792 | 5,886 275 373 3 9 
1959—Jan 31,125 | 21,926 | 2,139 | 1,408 | 80 2,064 | 6,340 | 9,894 | 9,199 | 2,733 | 5,814 272 368 3 8 









































1 Outside Treasury and Federal Reserve Banks. 


Prior to December 
1955 the totals shown as in circulation were less than totals of coin and 


KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 


paper currency shown by denomination by amounts of unassorted cur- 
rency (not shown separately). : 
2 Paper currency only; $1 silver coins reported under coin. 





























































[On basis of compilation by United States Treasury. In millions of dollars] 
Held in the Treasury Currency in circulation! 
_—. out- . " Hid by 
: standing s security or der 
Kind of currency Jan. 31, against T F. R. — J 31 Dec. 31 J 31 
1959 gold and | *"©@SUFY | Banks = po ag * re 
eliver cash and agents 1959 1958 1958 
certificates agents 
ED etsy Oe OSES canedeianea 20,476 eS ay Tt ean BTS hers ae: Se ree ee 
Ge NO, « vnc cnncenkwine \etev~escen obaeeee 5 See as i ia eee | 17,077 2,816 31 31 32 
a pe eee rr 8 eee | GS ae 1,971 26,424 27,318 25,986 
Treasury currency—0tal. ...... cc cccccccccccvcess 5, 32,402 | eae. 492 4,670 4,844 4,559 
Doneiian SO BUG, voces vceenseedunsueses 488 157 | OP Fes kdsenees 8 278 | 278 262 
SEF MII - orn 0 son uinne's aaatieniemenide’ 2,245 2 Th Ered eebeetyog TIMER UR RCs are a 
Silver certificates and Treasury notes of 1890....§ 32,402 J.......cclecccccsccclececcccees 345 2,057 2,178 2,011 
EE OR rae SE Maxwdconens | eee) 85 1,362 1,399 1,317 
a ns ks cavity tnd xdaeteeas seemed  * Seepage © Bia didaes 13 500 505 482 
Pr ee ee a Ses | © becckemenns 40 301 311 301 
Federal Reserve Bank notes.............00000% Ns oeisen we , a Sons 1 114 115 125 
po SE Se eae |. errs a eee | (4) 58 58 60 
— | 
Di I i ocinvina.ius tannic es csat en () 22,326 | 721 17,077 | 5,279 te rn ae ae 
Ph: SE shove stds etic etednns eden () a 683 17,135 MGM. Tews +0 bdbes 3 al eee 
As cians. saakseialideid (5) 24,541 | 771 19,289 | SE ace cbicdheckscanbiaaie 30, 576 
| 
1 Outside Treasury and Federal Reserve Banks. Includes any paper receipt); (3) as security for outstanding silver certificates—silver in bullion 


currency held outside the continental limits of the United States. otals 
for other end-of-month dates are shown in table above; totals for Wednes- 
day dates, in table on p. 268. 

2 Includes $156,039,431 held as reserve against United States notes 
and Treasury notes of 1890. 

3 To avoid duplication, amount of silver dollars and bullion held as 
security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 

4 Less than $500,000. 

5 Because some of the types of currency shown are held as collateral or 
reserves against other types, a grand total of all t has no special 
significance and is not shown. Note for explanation of duplications. 


Nore.—There are maintained in the Treasury—(1) as a reserve for 
United States notes and Treasury notes of 1890—$156,039,431 in gold 
bullion ; (2) as security for Treasury notes of 1890—an equal dollar amount 


in standard silver dollars (these notes are being canceled and retired on 


and standard silver dollars of a monetary value equa! to the face amount 
of such silver certificates; and (4) as security for gold certificates—gold 
bullion of a value at the legal standard equal to the face amount of 
such gold certificates. Federal Reserve notes are obligations of the 
United States and a first lien on all the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured by the deposit with Federal 
Reserve agents of a like amount of gold certificates or of gold certificates 
and such discounted or purchased paper as is eligible under the terms of 
the Federal Reserve Act, or of direct obligations of the United States. 
Each Federal Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collat- 
eral, and those deposited with the Treasury of the United States as a 
redemption fund, are counted as reserve. Gold certificates, as herein 
used, includes credits with the Treasurer of the United States payable 
in gold certificates. Federal Reserve Bank notes and national bank 
notes are in process of retirement. 



































































































































276 ALL BANKS 
CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 
[Figures partly estimated except on call dates. In millions of dollars} 
Assets Liabilities 
and Capital 
. Total 
Bank credit assets, 
Treas ; om = . 
Date = U. S. Government obligations liabil- dite Caphnet 
Gold rency Other ~~ | deposits misc. 
out- Total Loans, Com- pire capital and ac- 
stand- net mercial | Federal rities a * | currency | counts, 
ing Total and | Reserve | Other - net —_—— 
| All ban! 
19: 
19¢ 
1929—June 29........... 4,037 2,019 58,642 | 41,082 5,741 5,499 216 26 | 11,819 64,698 55,776 8,922 194 
1933—June 30........... ,031 2,286 , 148 | 21,957 10,328 8,199 1,998 131 9,863 48 ,465 42,029 6,436 194 
1939—Dec. 30........+.- , 644 2,963 54,564 | 22,157 23,105 19,417 2,484 1,204 | 9,302 75,171 68 , 359 6,812 19% 
1941—Dec. 31........+.- 22,737 3,247 64,653 | 26,605 ,049 25,511 2,254 1,284 8,999 | 90,637 82,811 7,826 19° 
1945—Dec. 31....00cce0- ,06 4,339 | 167,381 ,387 | 128,417 | 101,288 | 24,262 2,867 8,577 | 191,785 | 180,806 | 10,979 195 
1947—Dec. 31........+6. 22,754 4,562 | 160,832 | 43,023 | 107,08 1,199 | 22,559 3,328 | 10,723 ,148 | 175,348 | 12,800 : 
1950—Dec. 30. ...cccccee ,706 | 4,636 | 171,667 | 60,366 | 96,560 | 72,894 | 20,778 2,888 | 14,741 v 184,384 | 14,624 19: 
19$5—Dec. 31........-.- 21,690 | 5, 217,437 }100,031 96,736 | 70,052 | 24,785 1,899 ,670 _ 224,943 | 19,193 
$95G—<E08. Bh... cccccces 21,949 5,066 | 223,742 [110,120 | 93,161 66,523 | 24,915 1,723 | 20,461 | 250,757 | 230,510 | 20,246 
1957—June 6........... 22,620 5,106 | 221,454 [110,938 89,114 ,548 | 23,016 1,550 | 21,402 | 249,180 | 227,576 | 21,605 
BL Meccccvecoes 22,781 5,146 229° 470 1115,157 | 91,370 | 65,792 | 24,238 1,340 | 22,943 | 257,397 | 236,372 | 21,023 
1958—Feb. 26......+.00 22,700 | 5,200 | 226,700 [112,700 | 90,500 | 65,800 | 23,400 1,300 | 23,500 | 254,600 | 232,500 | 22,100 
DR Mi ercecdesed 22,500 5,200 ,000 7113,900 | 91,900 | 67,100 | 23,500 1,300 | 24,300 | 257,700 | 235,500 | 22,200 19: 
Age. i «iabwe-enki ? 5,200 | 234,400 [114,400 | 95,300 | 70,300 | 23,700 1,300 ,800 | 261,600 | 239,200 | 22,500 
| ERIE se 5,200 | 234,900 [114,000 | 95,900 | 70,600 , 100 1,300 | 25,000 | 261,700 | 238, 22,800 
 nbecedewed 21,356 5,204 | 240,451 [116,842 97 ,849 71,611 | 25,000 1,238 | 25,760 | 267,011 | 244,131 | 22,880 All com 
OS eee 1,200 5,200 | 238,600 115,400 | 97,800 1,600 ,900 1,300 | 25,500 | 265,100 | 241,900 | 23,200 19 
ee 21,100 5,200 | 241,100 [115,300 ¥ 73,500 | 25,200 1,300 | 25,800 7, 243,400 | 24,100 19. 
SS} eee 10 , 900 5,200 ,400 115,900 | 98,200 | 72,100 ,900 1,200 | 26,300 | 266,500 | 242,600 | 23, 19. 
Ss aicoceccsces 20,700 5,200 | 243,100 [116,900 | 99,900 | 73,300 | 25,400 1,200 | 26,200 | 269,000 ,900 | 24,100 19. 
OE ee Y 5,200 | 245,700 [118,100 | 101,600 | 74,600 | 25,800 1,200 | 26,000 | 271,500 | 247,700 | 23,800 19 
Be De iccacenedd % 5,200 | 248,500 ]121,500 | 100,900 | 73,500 | 26,200 1,200 | 26,100 . 250,500 | 23,800 7 
1959—Jan. 2877......... 20,500 5,200 | 246,800 1119,600 | 101,200 74,600 | 25,400 1,200 | 26,000 | 272,600 | 248,800 | 23,800 
i: Pi cccasende 20,500 | 5,200 | 244,700 [119,500 | 99,100 | 72,500 | 25,300 | 1,200 | 26,100 | 270,400 | 246,300 | 24,100 19 
Details of Deposits and Currency 
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series5 19 
D For- 
ate eign . ‘ 
bank | Treas- a Time deposits? De. | Cur- — 4 ~~, Cur- All me: 
de- ury -.| At rency wecevncr> —_ rency 19 
osits,| cash |™¢rcial| FR | Total mand | ‘out- | deposits | de- | out. 19 
= | nold- | 994 IBanks went an A Mutual Be moe de- 4| _ side or —~ ry side 19 
; savings otal [mercial | savings |Savings | posits an ad- 
mgs | banks banks | banks} | System banks currency | justed banks . 
19 
1929—June 29........... 365 204 381 36| 54,790) 19,557) 8,905 149] 22,540} 3,639)......... 13 
1933—June 30........... 50 264 852 35| 40,828 10,849} 9,621} 1,186) 14,411) 4,761)......... 19 
1939—Dec. 30........... 1,217) 2,409 846 634| 63,254 15,258} 10,523) 1,278) 29,793 See 
1941—Dec. 31......0000- 1,498} 2,215) 1,895 867| 76,336 15,884 10.532) 1/313| 38.992) 9.615|......... 
PEL Bhccocccccces 2,141] 2,287) 24,608 977| 150,793 30,135] 15,385} 2,932) 75,851) 26,490)......... 
1947—Dec. 31....0sccee0e ,68 1,336} 1,452 870} 170,008 35,249) 17,746} 3,416) 87,121) 26,476) 111, 
1950—Dec. 30........... 2,518} 1,293) 2,989 668| 176,916 36,314 ¥ 2,923) 92,272) 25,398) 114, 
PRM, Dhcccccccsces 3,167 767; 4,038 394| 216,577 , 359} 28,129) 1,890)109,914) 28,285) 133, 
19$6—Dec. 31........+-- , 306 775| 4,038 441| 221,950) 50,577) 30,000} 1,647/111,391) 28,335| 134, 19 
1957—June 6........... 3,247 792; 3,625 473| 219.439 53,605) 30,647| 1,463,105,706| 28,018 (5) 
gS 3,270 761; 4,179 481| 227,681 56,139) 31,662) 1,325)110,254) 28,301; 133, 
1958—Feb. 26........... 3,700 700| 3,800) 400) 223,900 57,600) 32,100) 1,300)105,600) 27,400) 133,100 All ary 
4 Saaagueae 3,900 700; 5,800) 600) 224,500 58,800) 32,400) 1,300)104, 600 27,400) 134, 1! 
foe. ee: 4, 700; 5,400} 600) 228,400 59,900) 32,500} 1,200107,200) 27,600) 135, 1! 
Snort wininaieal 4, 700} 5,700) 400) 228,100 *700| 32,700] 1.200/105'800| 27:800| 135° 1! 
i vcseacenwa 3,953 700| 9,471 524) 229,483 61,473) 32,837| 1,214|106,169| 27,790 G 1" 
4 Sees , 000: 700} 4,300) 600) 232,400 a 8 1200] 108/100} 27/900) 137, i! 
RES 3,900 700} 5,800) 500) 232,500 62,700} 33,100} 1,200)107,500| 28,000) 137, 1! 
i. o6s6060.08 3,800 700| 4,500) 500) 233,100 62,700} 33,300) 1,200/108.100) 27,900) 136, 
2 Paes 3,800 700; 3,700 500| 236,200) x 33,400} 1,200,110,800) 28,000) 137, 1“ 
iMe.ccecened 3,700 700; 5,900 500} 237.000 62,100} 33.500} 1,100|111.600) 28,800) 138, | 
DT Acsseaces 3,900 700; 4,500} 400) 241,000 62,900} 33,900) 1,100|114,500) 28,600) 138, 
1959—Jan. 287"......... 3,800 700; 4,800 500) 239.000 63.300) 33,700) 1,100 113,200) 27,700) 138,000 
 § Se: 3,700 bag 4,400 500} 236,900 ©, 508) 33,800 hes bad Lae 27,800} 138,600) 
? Preliminary. ‘Revised. Nore.—For description of statement and back figures, see BULLETIN I 
1 Represents all commercial and savings banks, Federal Reserve Banks, for January 1948, pe 24-32. The a of a few items differs 
Postal —p~— System, and Treasury currency funds (the gold account, slightly from the description in the BULLETIN article; stock of Federal — 
Treasur cy account, and ——~_ Stabilization Fund). Reserve Banks held by member banks is included in other securities and > Pr 
2 Exc! 4 -y~ aon time deposits Treasurer’s time deposits, in capital and miscellaneous accounts, net, and balances of the . 1A 
open account; and deposits of Postal AL System in banks. Savings System and the Exchange Stabilization Fund with the U. S includ 
3 Prior to June 30, 1947, includes a small aan of demand deposits. Treasury are netted against capital and miscellaneous accounts, net, ros io 
4 Demand deposits other than interbank and U. S. Govt., less cash instead of against U.S. Govt. deposits and Treasury cash. Total deposits millio 
itoms sceportes as in process of collection. and currency shown in the monthly Chart Book excludes foreign bank de- All 
sot the series begin in 1947 and are available only for posits, net, and Treasury cash. Except on call dates, are rounded All cx 
mm Wodendy of the month. For back figures, see BULLETIN for July to nearest $100 million and may not add to the totals. all m 
1957, pp. 828-29 Virgir 
1957, 
excluc 
















































































































ALL BANKS 277 
PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 
[Figures partly estimated except on call dates. Amounts in millions of dollars] 
s Loans and investments Deposits 
al Total 
assets—| 
ace Total Interbank 2 Other Total | Num- 
Cash | lia- Bor- |capital| ber 
Class of bank U. S. assets2) bilities row- | ac- of 
apital and date Govt. | Other and | Total2 Demand ings | counts) banks 
and Total | Loans | obliga-| secu- capital De- 
nisc. tions | rities ac- mand | Time Time 
ac- counts 3 U. S. 
unts, Govt. | Other 
net 
All banks: 
1939—Dec. 30.......... 50,884] 22,165 68 , 242 9,874 32,516 25,852 26| 8,194/15,035 
1941—Dec. 31.......... 61,126] 26,615 81,816 10,982 44,355 26,479 23) 8,414/14,826 
922 $96S—Ees. Fl... cccccecs 140, 30 , 36 165,612 105 ,935 45,613) 227|10,542)14,553 
436 1947—Dec. 314........- 134, 43 ,002 161,865}12,793| 240) 1,346] 94,381/53,105 66) 11 ,948/14,714 
|, 812 1950—Dec. 30.........- 148,021] 60,386 175 ,296113,577' 462) 2,809/101 ,936/56,513 90/13 ,837|14,650 
8 OS! 079 250, 770)227 , 546}16, 133) 1,462) 3,736)125,308|/80,908 78| 19,249) 14, 167 
979 1957—June 6.........- 515 216,986]12,865| 1,557) 3,320)114,659|84,584) 1,450)19,879|14,144 
,800 > aaa 115 233 ,020]15 ,636| 1,386) 3,903)123,993/88, 102 ,428)14, 
624 1958—Feb. 26........0. 1202 , 880 580 223, 590]13, 2,130) 3,500/115,040/89,920) 1,070/20,700| 14,076 
193 4 er 808 237 ,204]13,789| 2,497) 9,209)117,113|94,596| 1,137|21,359|14,055 
¥ ON OO 390 s yl 2,380) 5,490)116,830|96, 1, 300/21 , 540) 14,036 
,605 TO OR 060) 7 262 , 580}234 ,420}14,010) 2,400) 4,220|/117,460/96,3 1, 560/21 , 660/14, 034 
,023  _Sepeeeee 920 265 ,260}237 ,2 4 2,340) 3,410/120,880/96,590) 1,400/21,710)14, 
OS eee 219 ,7 130 240 ,610}13, 590) 2,360) 5,570/123, 230/95, 860) 2, 150/21 ,820)14,033 
,100 . Ses oe cesewn 1220 ,91 340 274 ,670}248 ,070]15 ,660) 2.400) 4,210/128 ,680/97, 120 70\21 , 800|14, 
,200 1959—Jan. 287"........ 221 ,4 860 269 , 390]241 ,050]13,170) 2,450) 4,460)/123 640/97, 330) 1,780/21 ,760/14,012 
é SS ae 150 268 ,070}239 ,000]12,890) 2,330) 4, 120)122,000/97, 660) 2, 200/21 ,840)14,022 
,800 
, 880 All commercial banks: 
, 200 eS ee 17,238 ’ 9,874 32.513 15,331 26| 6,885|14,484 
100 1941—Dec. 31......000: 50,7 21,714 79,104) 71,283 10,982 44,349 15,952 23| 7,173|14,278 
900 1945—Dec. 31.....0000- 26 ,083 . 34 , 806) 160 , 312}150, 227 14,065 105 ,921 30, 219) 8,950\14,011 
100 1947—Dec. 314......... 116,284] 38,057 155, 377}144,103]12,792| 240) 1,343 , 367/35 ,360 65/10 ,059\14, 181 
,800 1950—Dec. 30.......... ¢ 52,249 x 168 ,932]155,265}13,577| 462) 2,806/101 ,917/36,503 90)11,590/14,121 
! $956-—E006. 31... ccccces 90 , 302 217 197 ,515]16,133| 1,460) 3,733)125,282/S0, 75\16, 302|13, 
1957—June 6.........- 164,515] 91,028 $ 208 , 3931186, 308]12,865) 1,556) 3,318)114,633|53,937| 1,446/16,837/13,619 
800 ft aero 170,068] 93,899 201 , 326]15,636) 1,385) 3,898)123,967/56, 77\17, 368/13, 568 
100 1958—Feb. 26......000% 2 191, 13, 2, 3,500) 115,010|57 1 ,070|17, 58013, 556 
oer 204 , 335}13,789| 2,495) 9,205/117,086/61,759| 1,136)18,178)13,535 
mene a ee 3,7 a 14,150) 2,380) 5,490|116,800/63 020) 1,300)18,310)13,517 
Ss eee 179,51 2 201 ,050]14,010) 2,400) 4,220/117,430)62,990) 1,560)18,410/13,515 
Cs ao cessnen 181 94,930 . ,000} 2,340) 3,410) 120, 850/63, 160) 1,400/18, 470/13, 509 
—— St ae 183,5 95 ,960 207 ,110}13,590) 2,360) 5,570)123,200/62,390) 2,150)18,550'13,514 
dess SSS ae 184,5 97,980 214,170]15,660) 2,400) 4,210) 128 650/63 250 70\ 18 ,570|13, 501 
1959—Jan. 287"........ ; 97 ,540 ; 207 ,320]13,170) 2.450 4460] 123'610|63.630 1,780) 18,550) 13,494 
eae 65 , 290/20 , 420/42 , 640/230 , 280]205 , 160]12,890) 2,330) 4,120 121,970\63,850) 2, 200/18, 600/13 , 504 
Sur- All member banks: 
ency 1939—Dec. 30.......0-. 13,962) 14,328) 5,651|19,782| 55,361 154) 743) 27,489/11,699 3) 5,522) 6,362 
ut- 1941—Dec. 31........6. 19,539) 5,961|23,123) 68,121 140} 1,709) 37,136)12,347 4) 5,886) 6,619 
side 1945—Dec. 31.......... 78 ,338| 6,070/29 ,845)1 64/22,179| 69, 24,210) 208) 7,589) 6,884 
anks 1947—Dec. 31........-- 97, 32,628) 57,914) 7,304/32,845|132,060) 50} 1,176) 80, 28 , 340 54| 8,464) 6,923 
1950—Dec. 30.....0.00: 52, 365/10, 355/35 , 524/144 , 660} 341| 2,523) 87,783|29,336 79| 9,695) 6,873 
—- 1956—Dec. 31.....000 78,034) 47,575/13,159/42, 184,874 , 289) 3,292) 106 850/40, 909 48/13 ,655| 6,462 
1957—June 6.....-00- 45 ,829|13 531/35 ,270| 176, 507; ,369| 2,932) 97,612/43,313| 1,374)14,058) 6, 
SSS eS. x , 079) 14, 324/42, 746) 188 ,828 ,246| 3,472)105 547/45 ,290 14,554) 6,393 
1956—Feb. 26. ......00% 79 ,225| 47,280\14,625/36,457|181 ,522 ,991| 3,163) 97,759|46,436| 1,022)14,721| 6,382 
pT ee 82,146) 53, 165|)16,277/38 ,489) 194,003 ,266| 8,658) 99,812/49,893) 1,078/15,181| 6,357 
DE BP oiasésocs 54 , 634/16, 326|36, 229) 191 , 358 , 153) 4,992) 99,412/50,861| 1,213)15,299| 6,341 
900  . a 1 80,798) 53,285/16,600/36,191/1 ,174| 3.782) 99,764|/50.852| 1,514)15,375| 6,339 
500 CO: Mi asaceweed 81,375| 54, 166/16, 561/37, 192,945 , 108} 3,023) 102,764|50,956| 1,317|15,437| 6,328 
400  ) a 55 328/16, 301/39, 140) 196,851 , 130 104, 777|50,324| 2,055|15,498| 6,324 
7200 ear 54 , 373) 16,416)42, 575/201 , 272 ,175| 3,824) 109, 829/51 038 55/15,528| 6,312 
(s) 1959—Jan. 287"........ 55, 136'16, 330'37 , 336)1 224| 3,979)105,220/51,322) 1,684/15,509| 6,302 
100 ae 53, 392/16, 383|37, 746|195 ,073 102 ee 51,497| 2,083|15,554| 6,295 
All mutual savings banks: 
os 1939 —Dec. 188] 818] 11,852] 10,524]............. 3 10,521]...... 1,309] $51 
*800 1941 —Dec. SE. Se SR bac cccccscocs 6 | See 1,241 548 
"900 1945—Dec. 246; 609) 17,020] 15,385]............. 14 15,371 7| 1,592 542 
's) 1947—Dec. 718 886 4 1 3 14/17,745|...... 1,889 533 
100 1950—Dec. 342 797 ees ele 65 o%.2 3 19/20 ,009]...... 2,247 529 
"100 1956—Dec. 192 920 2 3) 25/30 ,001 4) 2,947 $27 
‘ 1957—June 557 839 1 2 27\30 ,647 4) 3,042 525 
"900 Dec. 013 890 1 4 26) 31 ,662 3) 3,059 $22 
200 1958—Feb. 300 950 (@) (5) 30/32,080| (5) 3,120 520 
"000 June 620; 916 2 3 26)|32 ,837 2| 3,181 520 
, Aug. 5,670; 840 (5) (5) 30/33,070} (5) 3,230) 519 
900 Sept. -710;} 860 () (5) 30|}33,340) (5) 3,250} 519 
000 Oct 5,700| 860 (5) (5) 30/33,430) (5) | 3,240) 519 
; Nov eu .700| 820 (5) (5) 30|}33,470| (5) 3,270} 519 
a Dec. 31 23 ‘ 5.700} 920 (5) (5) 30|33,870| (5) 3,230) 519 
TIN 1959—Jan. 36, a 5,660} 800) 37,58 @) (5) 30}33,700} (5) 3,210) 518 
Ners Fed. 25 5,670| 820 (5) (5) 30|33,810) (5) | 3,240) 518 
eral 1 
me ? Preliminary. r Revised. Stock savings banks and nondeposit trust companies are included with 
Ss 1 All banks in the United States. Beginning with January 1959, commercial banks. Number of banks includes a few noninsured banks 
net. includes figures for all banks in Alaska (previously one member bank had for which asset and liability data are not available. Comparabilit of 
sits been included). Assets of the banks that were added totaled $185 figures for classes of banks is affected somewhat by changes in Federal 
de- million on Dec. 31, 1958. Reserve membership, insurance status, and the reserve classifications of 
ded All banks comprise all commercial banks and all mutual savings banks. cities and individual banks, and by mergers, etc. . 
All commercial banks comprise all nonmember commercial banks and 2 Beginning June 30, 1942, excludes rocal balances, which on 
all member banks (including (1) one bank in Alaska and one in the Dec. 31, 1942, aggregated $513 million at all member banks and $525 
Virgin Islands that became members on Apr. 15, 1954, and May 31, million at all insured commercial banks. 
1957, respectively, and (2) a noninsured nondeposit trust company, but 3 Includes other assets and liabilities not shown separately. 
excluding three mutual savings banks that became members in 1941). For other notes see following two pages. 











278 ALL BANKS 



















































































PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES!—Continued 
{Figures partly estimated except on call dates. Amounts in millions of dollars] 
Loans and investments Deposits 
Total 
assets— 
7 Interbank2 Other a Total | Num- 
Class of bank U.S Cash bilities on capital] ber C 
and date Govt. | Other | assets? a D d ine | 28> of 
Total | Loans ovt. | secu- : Total? 85 | counts! banks 
obliga- | rities capital De- 
tions ac- . mand Time ae Time 4 
counts - >. ; 
Govt. Other 
— 
Central reserve city All ome 
New York City 1945. 
1939—Dec. 30 4,772) 1,272) 6,703) 16,413) 14,507] 4,231 7 74, 9,459 , ee 1,592 36 1947 
1941—Dec. 7,265| 1,559) 6,637) 19,862) 17,932] 4,202 6 866} 12,051 , 648 36 1956 
1945—Dec. 17,574) 1,235) 6,439) 32,887) 30,121] 4,640 17| 6,940] 17,287) 1,236 195} 2,120 37 1957 
1947—Dec. 11,972) 1,242) 7,261) 27,982) 25,216] 4,453 12 267| 19, 1,445 30) 2,259 37 
1950—Dec. ,993) 1, 7,922) 28,954 « 4,370; 268) 451] 18,836) 1,722 70; 2,351 23 1958 
1956—Dec. 6,057| 1,765) 8,629) 33,381) 29,149] 5,022) 965 747| 19, 2,475 2} 2,873 18 
1957—June 5,738| 1,660) 6,692) 30,993) 26,322] 4,025) 1,009 688) 17,836) 2,765 326} 2,907 18 National | 
Dec. 5,880) 1,846) 8,984) 33,975) 29,371] 4,869) 912 737| 19,959) 2,893 2) 3,136 18 1941 
1958—Feb. 5,934) 2,096) 7,327) 32,622) 27,412] 4,136) 1,487 602} 18,089) 3,098 377| 3,166 18 1945 
June 8,035} 2,350) 8,272) 36,664 J 4,345| 1,774) 2,946) 18,898) 3,506) 483) 3,214 18 1947 
Aug. 8,039) 2,460) 6,652) 33,562 " 4,184 1,203) 17,801) 3,502 365} 3,250 18 1956 
Sept. 7,350) 2,416} 6,309) 32,782) 27, 3,993; 1,710) 847) 17,553) 3,506 385) 3,240 18 1957 
Oct. 7,418) 2,422) 6,850) 33,465) 28,387] 4,155) 1,660 584) 18,518) 3,470 319) 3,259 18 
Nov. 7,694| 2,192) 7,763) 34,501) 28,958] 4,005) 1,677 945| 18,956) 3,375 736| 3,276 18 1958 
Dec. 7,480) 2,319) 9,327) 36,442) 31, 4,780) 1,722) 973) 20,716) 3,499)......| 3,285 18 
1959—Jan. 7,650| 2,298) 7,314) 34,447) 29.191] 3,897) 1,764) 925) 19,130) 3,475 $43) 3,272 18 State met 
Feb. 7,361| 2,324) 7,624) 34,353) 28,900] 3,964) 1,689 815| 18,946) 3,486) 723) 3,281 18 1941 
1945 
: al 1947 
1939—Dec. 30.......... 1,203 333) 1,446) 3,595) 3, ae 1,867 250 14 1956 
1941—Dec. 1,430 376) 1,566) 4,363) 4, SRinéeced 127| 2,419 288 13 1957 
1945—Dec. 4,213 385) 1,489) 7,459) 7, << a 1,552} 3,462 377 12 
1947—Dec. 2,890 397| 1,739) 6,866) 6, = ae 72} 4,201 426 14 1958 
1950—Dec. 2,911 576| 2,034, 7,649) 7, 1,225 3 174, 4,604 490 13 
1956—Dec. 2,113 588| 2,171} 8,695] 7, 1,364 7 184; 5,069 660 14 Insured n 
1957—June 1,884 593) 1,821) 8,147) 7, 1,168 16 97; 4,691 665 14 comme 
} 2,032 562) 2, 8,595} 7, 1,333 15 195} 4,904 689 14 1941 
1958—Feb. 2,201 573) 1,927} 8,256) 7, 1,170 41 203; 4,612 693 14 1945 
June 2,694 654; 1,914; 8,929) 8, 1,249 39 705| 4,626 708 14 1947 
Aug. 2,719 653) 1,961; 8,738) 7, 1,310 36 337| 4,744 718 14 1956 
Sept. 2,537 636) 1, 8,522) 7, 1,302 38 247| 4,642 714 14 1957 
Oct. 2,547 641; 1,887) 8,583) 7, 1,243 36 192) 4,826 720 14 
Nov. 26? 2,687 622) 2,067} 8,874) 7, 1,169 31 402) 4,859 724 14 1958 
Dec. 317... 2,562 631} 2,159 ,072| 8, 1,357 34, 249) 5,136 733 14 
1959—Jan. 28” 2,611 607; 1,881) 8,617) 7. 1,138 34 201; 4,913 726 14 Noninsur: 
Feb. 25? 2,572 625} 1,952) 8,667] 7, 1,163 33 233) 4,900 725 14 comme 
1941 
Reserve city mem 1945 
1939—Dec. 30.......... 5,194) 1,749) 6,785) 19,687) 17,741] 3,565 120; 435 004) 4,616)...... 1,828 1947 
1941—Dec. 31.......... 6,467| 1,776) 8,518) 24,430) 22,313] 4,356 104; 491) 12,557) 4,806)...... , 967 351 195€ 
1945—Dec. 31.......... 29,552) 2,042|11,286) 51,898) 49,085] 6,418 30| 8,221) 24,655) 9,760 2,566 359 1957 
1947—Dec. 31........+.- 20,196) 2,396|13,066| 49,659) 46,467] 5,627 22 x 11,423 1) 2,844 353 
19GB aes. BO... 2 cvece 19, 3,695/13,998) 55,369) 51,437] 6,391 57 976| 32,366|11,647|...... 3,322 336 1958 
19$6—Dec. 31.......... 17,368) 4,764/17,716| 72,854) 66,5 7,584 1,201 16,797 21| 5,076 289 
19S7—June 6.......... 16,797) 4,905|14,532| 68,965] 61, 5,914 314) 1,051) 36,874|/17,642 681) 5,182 282 All nonm 
> eae ; 17,352) 5,102)17, 74,196) 67,483] 7, 301} 1,358 z 18,623 21) 5,370 278 : 
1958—Feb. 26.......... 54,626 17,672) 5,139|14,934) 71,012) 63,710} 5,959 433| 1,349) 36,924)19,045 414) 5,428 278 194] 
eee 20,436) 5,986|15,443) 76,155| 68,672] 6,397 416) 3,150) 38,003/20,706 350) 5.617 280 1945 
Aug 21,055| 5,949|14,944) 76,131] 68,428] 6,727 403) 1,968) 38,264)|21 ,066 545| 5,663 278 1947 
5 eer. 20,455) 6,041|15,247| 75,976 67,918] 6,795 382} 1,492) 38,243)/21 ,005 947| 5,675 277 195¢ 
Oct. 29” “ 5979/15, 76,383) 68,474] 6,657 374| 1,074) 39,370)/20,999 705| 5,714 277 195° 
Nov. 26? 60,18 20,891| 5,897|16,276| 77,940) 69,723] 6,476 378) 1,944 E 20,741 910) 5,729 275 
Dec. 31” 33,996) 20,680) 5,877\17,692| 79,770| 72,631] 7,457 375| 1,426 , 300/21 ,073 16| 5,752 274 195% 
1959—Jan. 28°" 60 ,698 ‘ 20,776} 5.839|15,626| 77,845} 69, 6,232 382) 1,439) 40,452/21,295 832, 5,782 273 
Feb. 25” 19,929) 5,825|15,676| 77,161) 68,884] 6,008 336) 1,479) 39,718/21,343 932) 5,801 272 Insured 1 
194) 
Country member banks: 194: 
1939—Dec. 30.......... 3,159} 2,297) 4,848) 15,666) 13,762 572 26 154) 7,158) 5,852 3} 1,851) 5,966 194° 
1941—Dec. 31.......... : 4,377| 2,250) 6,402) 19,466) 17,415 792 225| 10,109) 6,258 4) 1,982) 6,219 195¢ 
«> eae 26,999) 2,408/10,632) 46,059 43°41] 1,207 17| 5,465| 24,235|12,494 11| 2,525) 6,476 195 
1947—Dec. 31.......... 22,857| 3,268|10,778| 47,553) 44,443] 1,056 17 432| 28,378)14,560 23) 2,934) 6,519 
1950—Dec. 30.......... 21,377) 4,193|11,571| 52,689) 48,897] 1,121 12| 922) 31,977|14,865 9} 3,532) 6,501 195! 
195G—E0e8. 31... ccccccs 22,037| 6,042)14,390| 69,945) 64,289] 1,597 22} 1,160) 41,194/20, 31 5,046) 6,141 
1957—June 6.......... 1,409) 6,373|12,224| 68,404) 62,192] 1,260 1,097) 38,211\|21,594| 267) 5,304) 6,131 Noninsut 
 » eee ‘ 21,815) 6,814/14,139) 72,062) 65,991] 1,640 18] 1,181) 40,724/22,4 5,359) 6,083 banks: 
1958—Feb. 26.......... 21,473) 6,817|12,269| 69,632) 63,412] 1,294 30) 1, 38 , 134/22,945 162) 5,434) 6,072 194 
2 Se 58,225 22,000] 7,288)12,860) 72,255) 65,741] 1,282 38) 1,857| 38,286\24,277 164) 5,641) 6,045 194! 
Aug. 27? 22,821] 7,264|12,672) 72,927 ‘ 1,373 18} 1, 38 ,603| 24,892 230) 5,668) 6,031 194 
| eee 59,5 29 ,099| 22,943) 7,507/12,765| 73,505 1,368 44| 1,197) 39,326|24,941 126} 5,747) 6,030 195 
29” 23,693) 7,519|12,835| 74,514) 67,747] 1,395 38} 1,173) 40,050/25,091 251| 5,744) 6,019 195° 
Nov. 26? 24,056) 7,590)13,034| 75,5 ,717] 1,376 1,712) 40,778|24,807 252) 5,769) 6,017 
Dec. 3 23,651) 7,589\13,397| 75,988) 69,411] 1,486 44) 1,176) 41,677|25,028 36| 5,758) 6,006 195} 
1959—Jan. 287° 24,099) 7,856\12,515) 75,424) 68,678] 1,352 44) 1,414| 40,725|25,143 241) 5,729) 5,997 
Feb. 25” 23,530) 7,609|12,494) 74,892 a“ 1,264 44) 1,183) 40,247/25,271 349] 5,747) 5,991 
For of 
4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- from noninsured mutual savings to nonmember commercial banks. 
nounced in November 1947 by the Federal bank supervisory agencies. 5 Less than $5 million. Because preliminary data are rounded to the 
At that time a net of 115 noninsured nonmember commercial banks nearest $10 million no amount is shown except on call dates. 
with total loans and investments of about $110 million was added, and For other notes see preceding and opposite pages. 


8 banks with total loans and investments of $34 million were transferred 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 
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Loans and investments Deposits 
Total 
“Total Interbank oO 
‘oO terbank2 ther 
lie- Bor. | 1 °tal| Num- 
Class of bank U.S Cash bilities ] capital) ber 
and date Govt, | Other assets?) “ong — sows | a0 of 
Total | Loans vt. | secu- e } | Total2 — ngs | counts| banks 
obliga- rities capital De- 
tions ac- ; mand | Time us Time 
counts = 4 
| Govt. Other 
All insured commercial banks | 
$— Bac. 31... cc ccces 49,290] 21,259 e 6,984\25,788| 76,820) 69,411 10,654 1,762) 41,298)15,699 10| 6,844/13,426 
1945—Dec. 31......00- 121,809] 25,765) 88,912) 7,131|34,29: 7,544) 147,775 13,883 23,740) 80,276/29,876 215| 8,671|13,297 
1947—Dec. 31......000. 114,274] 37,583) 67,941) 8,750\ 36,926) 152,733) 141,851}12,615 54) 1,325) 92,975|34,882 61| 9,734/13,398 
1956—Dec. 31.......00. 3,601} 89,831) 57,837|15,933/48 ,352\215, 514) 195 ,953}15,981| 1,301) 3,717/124, 50 ,608 56|15,988)13,195 
1957—June 6.......... 163,025] 90,571) 55,973|16,481|39, 713/206, 567| 184, 860)12,707) 1,388) 3,310)113,812)/53,643) 1,430)16,525)13, 189 
“? ae 168 , 595] 93,4 57, 580) 17, 585/48 , 127|220, 865) 199 ,876]15,489| 1,264) 3,859)123, 127|56, 137 66|17,051/13,142 
1958—June 23.......... 178,330] 95,105) 63,489/19,735|43 ,243|225 945/202, 819]13,632; 2,288) 9,162)116, 61,429) 1,125|/17,857|13,121 
National member banks: 
1941—Dec. 31......2006 27,571] 11,725| 12,039) 3,806)14,977| 43,433) 39,458] 6,786 1,088) 23,262) 8,322 4| 3,640) 5,117 
1945—Dec. 31.........- 69,312] 13,925) 51,250) 4,137\20,114) 90,220 9 16,224 78| 4,644) 5,017 
1947—Dec. 31.......+.- 65, 21,428) 38,674) 5,178|22,024| 88,182 7 19,278 45| 5,409) 5,005 
1956—Dec. 31.......00- 88,477] 48,1 1,568) 8,800|27 006) 117,345 2 27,810 19| 8,450) 4,651 
1957—June 6.......00- 87,910] 48,415) 30,345) 9,150/22,525|112,460)1 9 29, 815| 8,722) 4,647 
eee 91,201] 50,350) 31,234) 9,617\26,786)120,153 5 30, 38| 9,070) 4,620 
1958—June 23.........- 95,898] 50,744) 34,498/10,656)|23 ,964) 122, 100 33,754 492| 9,451) 4,599 
State member banks: 
941—Dec. 31.......00- 15,9 6,295; 7,500) 2,155) 8,145) 24,688 4,025 1| 2,246) 1,502 
1945—Dec. 31.........- 37,871] 8,850) 27,089) 1,933) 9,731 ,084 7,986 130) 2,945) 1,867 
1947—Dec. 31......+00- , 566} 11,200) 19,240) 2,125)10,822| 43,879 9 ,062 9} 3,055) 1,918 
1956—Dec. 31.......0.- 50,2911 29,924) 16,007) 4,359|15,900) 67,530 13,098 29| 5,205) 1,811 
1957—June 6.......... 49,898] 30,034) 15,483) 4,381)12,745 , 047 13,807 560| 5,337) 1,798 
SS ear 51,152] 30,600) 15,846) 4,707/15, 68 ,676 14,386 18| 5,483) 1,773 
1958—June 23.........-. 5,691] 31,403) 18,667) 5,621|14,525| 71,904 16,1 586| 5,730) 1,758 
Insured nonmember 
commercial banks 
1941—Dec. 31.......00- ,77 3,241 ‘ 1,025) 2,668} 8,708 3,360 6 959| 6,810 
1945—Dec. 31.......00- 14,639] 2,992) 10,584) 1,063) 4,448) 19,256 5,680 7\ 1,083) 6,416 
1947—Dec. 31.......... , 4,958) 10,039) 1,448) 4,083) 20,691 6,558 7\ 1,271) 6,478 
1956—Dec. 31.......... 24,859] 11,808) 10,274| 2,777) 5,448) 30,667 9,724 9| 2,336) 6,737 
1957—June 6.......0+. 25,243} 12,134) 10,156) 2,953) 4,446) 30,088 10,355 56| 2,469) 6,748 
> ar eo | 12,493) 10,512) 3,264) 5,383) 32,066 10,873 9) 2,500) 6,753 
1958—June 23.......... , 768] 12,972) 10,335| 3,460) 4,756) 31,971 11,562 47| 2,679| 6,768 
Noninsured nonmember 
commercial banks 
1941—Dec. 31.........- 1,457 455 761 241 763; 2,283 253 13 329 852 
1945—Dec. 31.......... 211 318; 1,693 200 514, 2,768 365 4 279 714 
1947—Dec. 314........- ,009 474 , 280 255 576| 2,643 478 4 325 783 
1956—Dec. 31.......... 1,521 471 714 336 369; 1,946 300 18 313 444 
1957—June 6.......+0. ,490 457 669 364 282) 1,825 294 16 312 429 
Ss eer 1,473 468 660 345 301; 1,831 303 11 317 425 
1958—June 23.......... 1,575 466 704 405 264; 1,902 330 11 321 413 
All nonmember commercial 
banks: 
1941—Dec. 31.......... 7,233] 3,696, 2,270) 1,266) 3,431) 10,992 3,613 18| 1,288) 7,662 
1945—Dec. 31.......+- 16,849] 3,310) 12,277) 1,262) 4,962) 22,024 6,045 11| 1,362) 7,130 
1947—Dec. 314......... 18,454) 5,432) 11,318) 1,703) 4,659 , 334 7,036 12| 1,596) 7,261 
1956—Dec. 31.......... 26,381} 12,279) 10,989) 3,113) 5,817) 32,613 10,024 27| 2,649) 7,181 
1957—June 6.......... 26,733} 12,591} 10,825) 3,317) 4,728) 31,913 10,649 72| 2,781) 7,177 
4 eer 27,741} 12,961; 11,172) 3,608) 5, 33,897 11,176 21; 2,817) 7,178 
1958—June 23.......... , 343] 13,438) 11,040) 3,865, 5,020; 33,873 11,892 58| 3,000) 7,181 
Insured mutual savings banks 
1941—Dec. 31.......4. 1,693 642 629 421 151} 1,958 * ar 164 52 
1945—Dec. 31.......005 10,846} 3,081) 7,160 606 429) 11,424 10,351 1} 1,034 192 
1947—Dec. 31.......06- 12,683] 3,560) 8,165 958 675| 13,499 sf ae 1,252 194 
1956—Dec. 31.......00. 24,170} 15,542) 5,518) 3,110 739) 25,282 a 2,130 223 
1957—June 6........+. 25,185} 16,228) 5,505) 3,452 672| 26,241 23 ,549|......| 2,240 234 
% eee 26,535] 17,194) 5,404) 3,937 719| 27,671 24,991 2) 2,308 239 
1958—June 23.......... jf 18,132) 5,234) 4,503 745| 29,021 <a 2,433 239 
Noninsured mutual savings 
1941—Dec. 31 1,353 642; 9,846 >_> oO 1,077 496 
1945—Dec. 31 641 180} 5,596 ,020 6 558 350 
1947—Dec. 314 760 211; 6,215 i re 637 339 
1956—Dec. 31 1,082 182! 8,028 7,143 3 817 304 
1957—June 6 1,105 167; 8,013 ,098 4 802 291 
. 31 1,076 171| 7,497 6,671 1 751 283 
1958—June 23.......... 1,116 171; 7,657 6,785 2 748 281 





















































For other notes see preceding two pages. 


Nore.—For revisions in series prior to June 30, 1947, 


for July 1947, pp. 870-71. 










COMMERCIAL BANKS 





LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 
[In millions of dollars] 





Investments 





U. S. Government obligations 





Direct 








Certifi- Guar- 
cates an- 
of in- teed 


REREGERPER? 











3|78, ,»221 , . 53,191 
74, 821}58 , 552 1,99 38,796 
6,1 0; 608| 37; 406 
43,456 
41,000 


18, 167|1 , 660 
38;720/4' 161 
52614; 066 
38, 88614, 552 ; 
38; 700)4' 660 





SESS 





12,797 
1 


43,013 


007}11,729 
44,792 
5/45 ,286 
32,218 

anil r 80 , 950}37 , 868 7, 3,948) 3,5 31,031 
1958—June ee 2)16,544)4, 336 480) 36,201 
Sept. 24. 50 , 684) 35,94 : 19,30 . 3, 285)]3 ,082) 6, 33,482 13,393 


3,652 729 
10,337 1 606 
9,771 638 
, 160 
os 5 7 8 648 3,924 
1958—June 23.. 7)1,5 4,996 
Sept. pe 230}15 ,464 ° 1} 9,7 43 4,200 


New York cys :4 


Chicago :4 

1941—Dec. 31.... 
1,864 
248) 2,274 


1958—June 23.. 
Sept. 24. 


Reserve city oe 
1 Dec. 31. 


1958—June 23.... 
Sept. 24.... 


Country banks: 
194 a 


S88 8348 


“IW oo 
SIAN 
CUA 


1958—June 23.... 
Sept. 24.. 


So 
Poa 


Nonmember cm, 


mercial banks: > 

1947—Dec, 31. 18,454] 5,432) 
1956—Dec. 31. ‘ i . * 
1957—Dec. 31.... ‘ gross (i. 


1958—June 23....] 28,343]13, a8 3,547) 225)1 11 7 66 total an 
continue 


3 Brea 


¢ Estimated. cluded in member banks but are not included in all insured commercial available 
1 All ro “yh banks in the United States. These figures exclude banks or all commercial banks. Comparability of figures for classes of P’ 

data for banks in U. S. possessions except for one bank in Alaska and banks is affected somewhat by changes in Federal Reserve membership ’ 

one in the Virgin Islands that became members on Apr. 15, 1954, and insurance status, and = reserve classifications of cities and individual 

May 31, 1957" re respectively. During 1941 three mutual savings banks banks, and by mergers, etc. 

became ‘members of the Federal Reserve System; these banks are in- For other notes see opposite page. 
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RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 
[In millions of dollars) 





Demand deposits 


Time deposits 





Class —! bank 





an 
call date 


an 
“ ; and 
political Postal 


Indi- 
viduals, 
-. |partner-| ; 
Sav- | subdi- and cor- 


nae pora- 
visions tions 


U.S. 


States 
Govt.| and 


States 
d 


subdi- 





All commercial 


1947—Dec. 31... 
1956—Dec. 31... 
1957—Dec. 31... 
1958—June 23.... 

Sept. 24¢.. 


10,216 
12,813 
12,342 
10,904 
40) 10, 760/108 ,070 


All insured commer- 


8,570 
11,075 
36 


105,419 


33,754 


1958—June 23.... 
Sept. 24... 


New York City:4 
1—Dec. 31.... 

- 

~ Se 

% = 

a 
1958—June . 
Sept. 24.... 


Chicago :4 
1941—Dec. 31... 
1945—Dec. 31.... 
1947—Dec. 31.... 
1956—Dec. 31.... 
1957—Dec. 31.... 
1958—June 23.... 
Sept. 24.... 


—_ et ett ee 
bebe sys 
We wonn~) 


Reserve city banks: 
1941—Dec. 31. 
1945—Dec. 31.... 
1947—Dec. 31.... 
1956—Dec. 31.. 
1957—Dec. 31.... 
1958—June 23... 
Sept. 24 


Country banks: 
1941—Dec. 31.... 
= mae 
i 
=e we 
9 Dec. 31... 
1958—June 23... 
Sept. 24... 


DAAADIUADAL 
UKoOns 

B= Sveisis 
NUN@ WISIN 


Nonmember commer- 


1958—June 23. 























101,793 


33,061 


4233 
arIsa 


SSFE88 


be 
~ 


12,284 
15,885 
15,849 603 
14,749) 229 805 





2:265 





























: inning June 30, 1948, figures for various loan items are shown 
gross (i.e., before deduction of valuation reserves); they do not add to the 
total and are not entirely comparable with prior figures. Total loans 
continue to be shown net. 

3 Breakdowns of loan, investment, and deposit classifications are not 
available prior to 1947; summary figures for earlier dates appear in the 
preceding table. 


4 Central reserve city banks. 
4s Dee 198. une 30, ere excludes reciprocal bank balances, which on 
aggregated $513 — at all member banks and $525 
million at all insured commercial 
6 Demand deposits other than interbank and U.S. Govt., less cash items 
reported as in process of collection. 
For other notes see opposite page. 





282 WEEKLY REPORTING MEMBER BANKS 





LOANS AND INVESTMENTS OF BANKS IN LEADING CITIES 
{Monthly data are averages of Wednesday figures. In millions of dollars) 





Loans! U. S. Government obligations 





For purchasing 
or carrying securities 





Month or date To brokers | To others 





US. 3. 

Other Other 
— ~ ‘| se- 
liga- curi- | }; curi- 
tions tues : tues 











88,680] 87,152] 52,527] 529,894 8, 737) 311,350) 26,478 18,694; 8,147 


96,837] 95,229) 54,181|29,941 ¥ 31,801 18,359 
95,963} 94,269] 53,734)29,622 31,379 467) 18,103 


97,069} 95,449] 54,610}30,219 
96,230] 94,694) 54,127/30,050 
97,124] 95,597] 54,094/29, 819 
96,927] 95,179} 53,896]29,678 


96,558] 94,863} 53,701 
95,925} 94,294] 53,648 
95,629] 94,061] 53,746 
95,740] 93,857] 53,840 


31,524 
31,266 
2,290 
32,126 


31,954 
31,555 
31,183 
30,825 


AWW 


Sana ssNSNS 
Con £ 
~~ Ww 

we 


23,910] 23,112] 15,282]11,192 


25,781] 24,967] 15,241]10,667 
25,611] 24,693] 14,920]10, 511 





26,010 15,439]10, 763 
25,448 15,200]10, 696 
25°774 15, 192]10,615 
25,894 15, 134}10, 592 


25,936 14,995]10, 534 | 
25° 623 14,901]10,496 250) 1,072 
25430 14,884]10. 511 202} 1,085 
25: 456 14,902] 10, 505 291| 1,020 


“see 


& £838 


22 





SANN SIS 


Nw 
w 


Outside 
New York City 
1958 


64,770 37 , 245} 318,702 20 , 696 14,614 6,099 


71,056} 70,262] 38,940/19,274 24,407/1, 471 5 14,433) 6,915 
70,352] 69,576} 38,814]19, 111 23 ,892]1, 374) 2, 14,333) 6,870 


oO 
oS 
oo 
— 


39, 171}19,456 
19,354 
19,204 
19 ,086 


19,033 
19,075 
38 , 862)19, 160 
69,410 ese aie 


=] 
~ 
i) 
w 
7 
uv 


204/1 ,482 
1,513 
1,455 
1,434 


24,174/1,338 
23 ,948}1 ,273 
23 ,853}1 ,490 
23 ,594}1 , 397 14,311 


g 


wooo wooo 





eat 
SS ao 
88 $3 





33s 





CCoCo OOws 


eee: 
pSas 












































_ 1 Exclusive of loans to banks and after deduction of valuation reserves; 3 Figures revised; see BULLETIN for February 1959, p. 214, note 2. 
individual loan items are shown gross. See also Nore on opposite page. 
2 Includes guaranteed obligations. 
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WEEKLY REPORTING MEMBER BANKS 





RESERVES AND LIABILITIES OF BANKS IN LEADING CITIES 
[Monthly data are averages of Wednesday figures. In millions of dollars] 
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Month or date 

















Total— 
Leading Cities 


1958 


1958 


Outside 


1958 


PU ras cet icccucd 



























































Demand deposits, Time deposits, Interbank Borrowings 
except interbank except interbank deposits 
ng ne Demand Ca 
- vid- Pp- 
als, | “ind yo uals, | States U.S. ital 
part- - part- ite ovt. ac- 
ner- | Polit- and | u.S. ner- — and _— From | From | counts 
ships. | sub- | cers’ | Govt. sub- Do- | For- Banks| thers 
and +t checks and 7; | Sav- | mes- : 
cor- | divi- tc. cor- | ivi | ings | tic | 8" 
pora- sions | © pora- sions 
tions tions 
57,428] 4,191) 2,081) 1,773|22,275| 1,372 135|10,476| 1,492) 1,831 91 930) 9,708 
62,117) 4,226) 2,468 2 24 , 606) 1,533 185|11,164) 1,447| 2,154 411) 1,089|10,177 
60,359) 4,208) 2,339) 2,758|24,631) 1,534 177|10,511| 1,428) 2,064 290) 1,221/10,222 
61,612) 4,233| 2,767) 1,355\24,588| 1,522 188)11,821| 1,513) 2,140 657) 1,113|10,194 
63,178) 4,132) 2,411 841/24,605| 1,534 186|11,779| 1,447) 2,145 367) 1,125|10,178 
62,441| 4,216) 2,524) 2,407\24,616| 1,532 184/10,786| 1,436) 2,171 302 944/10,149 
61,235) 4,325) 2,173) 2,766|24, "613 1,543 184)10,268) 1,395) 2,161 316) 1,172)10,188 
60,106} 4,329) 2,260) 2,870/24,630) 1,524 177|10,831) 1,384) 2,153 288] 1,104/10,232 
60,874) 4,077| 2,412) 2,416|24,598) 1,530 176|10,611| 1,459) 2,037 186} 1,157|10,220 
60,098) 4,252) 2,426) 3,024|24,649) 1,537 177|10, 524) 1,443) 2,028 345| 1,146/10,211 
60,358) 4,172) 2,261) 2,723|/24,647| 1,544 177|10,091| 1,414) 2,039 365) 1,453)10,224 
16,679 311} 1,173 506} 2,831 142 24] 2,942) 1,205] 1,394)...... 437| 3,138 
17,768 335| 1,356 605| 3,274 120 34) 2,984) 1,143) 1,737 97 540) 3,246 
17,320 297) 1,298 877| 3,291 133 26| 2,907) 1,121] 1,685 2 543) 3,261 
17 ,666 305; 1,529 435| 3,257 115 36) 3,102) 1,196) 1,724 252 584| 3,252 
17,933 333) 1,281 246| 3,280 116 36) 3,149) 1,147) 1,727 63 575| 3,247 
17,827 368) 1,451 829) 3,274 115 31} 2,895) 1,128) 1,755 27 497| 3,240 
17,647 334) 1,164; 910) 3, 135 31} 2,793) 1,102) 1,742 504) 3,243 
17,190 302) 1,238 992) 3,309 128 26| 2,956) 1,114) 1,750)...... 510| 3,268 
17,423 271| 1,468 791| 3,277 134 26| 2,885) 1,152) 1,665)...... 493) 3,268 
17,264 316} 1,259 921| 3,289 134 26| 2,928) 1,118] 1,660 6 442) 3,256 
17,401 300) 1,227 806) 3,289 134 26| 2,861) 1,101] 1,667|...... 728) 3,250 
40,749) 3,880 908) 1,267/19,444| 1,230 111) 7,534 287 437 91 493) 6,570 
: 
44,349) 3,891) 1,112) 1,237/21,332) 1,413 151} 8,180 304 417 314 549) 6,931 
43,039) 3,911) 1,041) 1,881/21,340) 1,401 151| 7,604 307 379 288 678) 6,961 
~. 946} 3,928) 1,238 920/21 ,331| 1,407 152) 8,719 317 416 405 529| 6,942 
245| 3,799) 1,130 §95\21,325| 1,418 150} 8,630 300 418 304 550) 6,931 
aa’ 614) 3,848) 1,073) 1,578/21,342| 1,417 153) 7,891 308 416 275 447| 6,909 
(43, 588) 3,991| 1,009) 1,856/21,329) 1,408 153) 7,475 293 419 272 668) 6,945 
41, a 916) 4,027| 1,022) 1,878|21,321| 1,396 151| 7,875 270 403 288 594| 6,964 
(41,853) 143,451) 3,806 944) 1, ,625) 21,321) 1,396 150| 7,726 307 372 186 664) 6,952 
|42,834| 3,936) 1,167 2° 103) 21° 360) 1,403 151} 7,596 325 368 339 704| 6,955 
3/42 ,957| 3,872) 1,034) 1,917 217358 1,410 151| 7,230 313 372 365 725| 6,974 





1 Demand deposits other than interbank and U. S. Govt., less cash 
items reported as in process of collection. 


Nore.—For description of revision beginning Mar. 4, SO pen ye me a 


TIN for April 1953, p. 357, and for figures on the revised 
Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-55. 









































































































































284 COMMERCIAL LOANS; OPEN MARKET PAPER 
CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 
[Net decline, (—). In millions of dollars] 
Manufacturing and mining Comm’! 
Trade Public All net Bas 
Metals | Petro- (whole- | Com- pM = Con- other on - change— 
Period2 Food, | Textiles, and leum, sale modity come trane- struc- types aaa all 
liquor, | apparel,| metal coal, Other and dealers anies rta- tion of fied weekly 
and and prod- |chemical, retail) P "lea business report- 
tobacco | leather ucts3 and ing m 
rubber banks* 
1956—Jan.-June...... —302 238 1,362 424 369 171 —386 —322 365 54 149 2,1 u4| 42,243 
July-Dec....... 822 -6 —71 428 72 178 739 98 350 — 66 176 2,719 2,459 
1957—Jan.-June...... —456 148 935 291 214 —1 — 539 366 513 —12 —54 1,404 1,249 1956 
July-Dec....... 331 —159 — 496 150 —161 —8 420 —108 183 —49 58 161 — 296 1957 ; 
1958—Jan.-Junes..... —658 84 146 —140 157 |6—158 — 283 —853 —177 56 69 |6—1,758\6—1,938 aah 
July-Dec.5..... $22 —232 —454 —14 —121 6162 410 294 234 50 | 362 61,214) 61,017 1958— 
19$8-—Dec. . . 2.00000. 23 —43 107 48 —12 — 156 23 486 174 1 131 781 826 
1959—Jan........+..: —151 —12 61 —71 —14 —94 —60 — 264 —109 —23 —112 —848) —1,119 
Sihésstbinesi —70 84 183 4 20 34 — 104 —95 —128 9 -Y Mes askee 
Week ending: 
1958—Dec. 3....... 35 —17 6 —8 —2 18 14 47 4 -6 16 108 98 
C—O 45 1 -9 “MD lecccnsse 2 —12 53 46 6 7 115 116 
ae 51 10 62 2 15 6 1 143 61 -4 37 381 382 
Dbberned —28 —10 22 7 —13 — 86 —10 21 39 —13 7 —6 —39 
akewwed —79 —26 26 71 —12 —96 29 221 24 18 64 241 269 1959— 
1959—Jan. 7....... —39 —24 —26 43 —-6 —36 —28 —165 -7 -7 —60 —441 — 578 
ae —46 13 31 —14 —2 —28 —15 —61 —2 2 -—6 —127 — 169 Week 
, ore. —34 —6 37 —10 —6 —20 —22 —20 —58 —15 —26 —179 —231 
Bevddcves —32 5 18 Sh ate —i1 6 —19 —42 -—3 —20 —101 —141 
SL Maadencd —27 22 21 —3 -—7 —7 —21 —87 —22 1 —6 —136 —111 
|, See —25 26 60 13 11 17 —51 —56 —50 il 22 —23 4 
Saree —I 29 82 2 12 18 —15 30 —54 —2 —12 89 100 
- es —18 7 21 —7 5 6 —18 18 WOE Bevodeane —12 —1 7 —— 
TAY 
1 Data for a sample of about 210 banks +—¥ changes in their 3 Includes machinery and transportation equipment. are 
larger loans; these banks hold about 95 per cent of total commercial 4 Prior to week ending Jan. 11, 1956, included changes in agricultural 4 Cc 
and industrial loans of all weekly reporting member banks and about loans. 
75 per cent of those of all commercial banks. 5 January—June includes 25 weeks; July-December, 27 weeks. 
2 Figures for periods other than weekly are based on weekly changes. 6 Figures revised; see BULLETIN for February 1959, p. 216, note 4. 
COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 
[In millions of dollars] 
Dollar acceptances 
Commercial and finance . 
company paper 
Held by: Based on: 
End of year Accepting banks F. R. Goods stored in or 
or month Placed Total Banks Im- Ex- shipped between 
Placed | direct- ports | ports | Dollar points in: Numb 
Total | through ly Others) into from ex- 
dealers! | (finance To- |Own] Bills | Own | For- United | United | change 1956 a’ 
paper)2 tal | bills | bought acct eign States | States United | Foreign 1957 a’ 
* | corr. States | countries 1958 a 
19 
1,745 552 1,193 492 | 183 | 126 Oe fesades 20 289 232 125 39 64 32 _— 
1,966 564 1,402 574 | 172 | 117 . 2 oa 24 378 274 154 29 75 43 
1,924 733 1,191 873 | 289 | 203 Ge levaees 19 565 285 182 17 300 
2,020 510 1,510 642 | 175 | 126 49 28 33 405 252 210 17 63 100 
, 166 1,660 7 | 227 | 155 72 69 621 261 329 2 227 148 
2,666 551 2,115 | 1,307 | 287 94 66 76 878 278 456 46 296 232 
3,628 776 2,852 | 1,523 | 497 | 372 125 43 139 843 261 447 110 480 224 
,485 862 2,623 | 1,5 422 | 318 104 39 132 936 263 432 139 471 224 
3,658 919 2,739 | 1,479 | 459 | 3 37 131 852 | 278 416 131 416 239 
. 2,763 | 1,441 | 474 | 372 102 42 119 806 | 296 396 130 371 247 
3,373 965 2,408 | 1,352 | 3 2 45 113 798 282 375 121 325 248 1959—. 
3,627 966 2,661 | 1,353 | 426 | 328 98 34 108 785 269 380 141 313 251 ; 
3,371 981 2,390 | 1,363 | 416 | 340 75 33 91 824 | 256 385 131 337 
3,146 958 2,188 | 1, 385 | 319 65 28 75 792 236 355 136 319 235 Week e 
3,294 961 ,333 | 1,255 7 3 73 36 71 2 | 246 354 117 242 . 
33,203 940 32,263 | 1,209 | 290 | 234 55 34 75 810 251 348 94 265 251 
2,744 840 1,904 | 1,194 | 302 | 238 64 49 68 775 254 349 83 244 263 
1959—Jan...........§ 3,076 875 | 2,201 | 1,133 | 276 | 226 51 40 60 756 | 251 346 118 | 168 250 
! As reported by dealers; includes finance company paper as well as 3 Beginning with November 1958, series revised to include 270-day 1 Me 
other commercial paper sold in the open market. paper. Figures on old basis for November and December, respectively, Govt. : 
_ 2 As reported by finance companies that place their paper directly with were (in millions of dollars): Total, 3,192 and 2,371; placed directly, 2,252 based | 
investors. and 1,891. commo 
stocks ¢ 
2 Ser 
3 Mo 
eral obli 








MONEY MARKET RATES 
[Per cent per annum] 


INTEREST RATES 
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BANK RATES ON SHORT-TERM BUSINESS LOANS 
[Per cent per annum] 













































































Fi- U. S. Government Size of loan (thous. of dol.) 
‘ nance Prime securities (taxable) 2 on 
Prime com- . 
Year, com- | pany | “err —— loons 1. | 10- | 100-| 2% 
amet ot mercial | paper accept- 3-month bills 10 100 00 and 
week aper, | Placed | ‘ances, 9- to 12-| 3- to 5- over 
ee 1 . ly. 7 90 Mar-| Rate month . —_—, 
3- to 6- days! ket | on new | sues? | issues Annual averages, 
months! yield | issues 19 large cities: 
te Ch GREY See 4.2 5. 4.8 4.4 4.0 
ns nuded kad Ae 4.6 5.5 5.1 4.8 | 4.5 
1956 average..... 3.31 3.06 2.64 2.62 | 2.658 2.83 3.12 ITS dene Svamewied 4.3 % 5.0 | 4.6 | 4.1 
1957 average..... 3.81 3.55 3.45 3.23 | 3.267 3.53 3.62 
1958 average..... 2.46 2.8 2.04 1.78 | 1.839 2.09 2.90 Quarterly: ! 
19 large cities 
1958—Feb....... 2.63 2.18 2.30 1.54 | 1.562 1.93 2.67 1958—Mar........... 4.49 | 5.55 | 5.10 | 4.75 | 4.29 
er 2.33 1.86 1.80 1.30 | 1,354 1.77 2.50 ee 4.17 | 5.45 | 4.88 | 4.40 | 3.95 
) aS 1.90 1.59 1.52 1.13 | 1.126 1.35 2.33 — eee: 4.21 | 5.45 | 4.90 | 4.47 | 4.00 
eee 1.71 1.38 1.30 -91 | 1.046 1.21 SS Seer RE 4.50 | 5.49 | 5.06 | 4.68 | 4.33 
| EEE 1.54 1.38 1.13 .83 .881 -98 2.25 New York City: 
Biives dea 1.50 1.31 1.13 91 .962 1.34 2.54 1958—Mar........... 4.29 | 5.42 | 5.02 | 4.60 | 4.17 
pS ae 1.96 1.52 1.65 1.69 | 1.686 | 2.14 3.11 SS 5 a cn cned 3.88 | 5.18 | 4.72 | 4.13 | 3.74 
eee 2.93 2.47 2.39 2.44 | 2.484 | 2.84 3.57 BOS esien ban -00 | 5.19 | 4.74 | 4.28 | 3.87 
ee 3.23 2.87 2.75 2.63 | 2.793 2.83 3.63 | SEEN 4.29 | 5.38 | 4.94 | 4.52 | 4.18 
We sedad 3.08 2.75 2.75 2.67 | 2.756 2.92 3.6€0 7 Northern & Eastern 
Lee sata 3.33 2.94 2.75 2.77 | 2.814 3.24 3.65 cities: 
1958—Mar........... 4.49 | 5.60 | 5.08 | 4.72 | 4.33 
1959—Jan........] 3.30 3.05 2.75 2.82 | 2.837 3.26 3.86 Pave cnaded 4.17 | 5.48 | 4.85 | 4.39 | 3.99 
Pe aiedak 3.26 3.00 2.75 2.70 | 2.712 3.38 3.85 EG csvccecan 4.21 | 5.48 | 4.90 | 4.42 | 4.03 
Bsdsixtss oot 4.50 | 5.53 | 5.05 | 4.66 | 4.36 
Week ending: 11 Southern & Western 
Jan. 31...§ 3.38 3.13 2.75 2.77 | 2.975 3.38 3.92 cities: i 
Feb. 7...8 3.30 3.00 2.75 2.70 | 2.721 3.44 3.94 1958—Mar........... 4.77 | 5.6€0 | 5.17 | 4.87 | 4.49 
6... 3.29 3.00 2.75 2.72 | 2.810 3.40 3.92 Ms atweescet 4.58 | 5.56 | 4.99 | 4.57 | 4.31 
aicm Bae 3.00 2.75 2.63 | 2.726 3.33 3.77 OS 4.54 | 5.55 | 4.99 | 4.63 | 4.23 
28...§ 3.25 3.00 2.38 2.76 | 2.589 3.34 3.77 BY ios caaudan 4.79 | 5.53 | 5.12 | 4.79 | 4.59 
ee of daily pa —y * ae BA pe for new bill issues, 1 Based on figures for first 15 days of month. 
yields are averages comput rom daily closing bid prices. al escripti LETIN 
3 Consists of certificates of indebtedness and selected note and bond issues. op en é ption see But for March 1949 
4 Consists of selected note and bond issues. ; ? 
BOND AND STOCK YIELDS! 
[Per cent per annum] 
Corporate bonds3 Stocks5 
U.S Stete and local 
Govt. govt. bonds? By selected By Dividends/ | Earnings/ 
Year, month, or week sone ratings groups price ratio price ratio 
\long- 
term)2 Total¢ 
A B Indus- | Rail- | Public | Pre- | Com- Com- 
Total4 | Aaa Baa aa me trial road | utility | ferred | mon mon 
Number of issues.............. 47 20 5 5 120 30 30 40. 40 40 14 500 500 
Sr 3.08 2.94 2.51 3.50 3.57 3.36 3.88 3.50 3.65 3.54 | 4.25 4.09 7.1 
hn a a 3.47 3.56 3.10 4.20 4.21 3.89 4.71 4.12 4.32 4.18 4.63 4.35 8.21 
EE cent ecawesecoud 3.43 3.36 2.92 3.95 | 4.16 3.79 | 4.73 3.98 4.39 | 4,10 | 4.45 DL inwe sake 
ik on cttpdenceteancs 3.26 3.15 2.72 3.79 | 4.01 3.59 4.66 3.86 | 4.29 3.87 | 4.38 2 eS 
RES 3.25 3.23 2.79 3.88 | 4.04 3.63 4.68 3.86 | 4.30 3.95 4.42 | 4.37 7.34 
th orcbehebietandaws 3.12 3.16 | 2.70 3.78 4.02 3.60 | 4.67 3.83 4.32 ck ,ar® 2: 5 eee 
EE ee. 3.14 3.12 2.69 3.71 4.00 3.57 | 4.62 3.80 | 4.30 3.89 | 4.31 | ey 
6 de ap hntieiny anicede aed 3.19 3.15 2.74 3.78 3.98 3.57 | 4.55 3.77 | 4.28 3.88 4.28 | 4.08 6.37 
SE See re 3.36 3.23 2.79 3.83 4.02 3.67 | 4.53 3.81 4.30 3.94 4.36 oo 9 =r 
Pin écdecwhde+ssanaued 3.60 3.50 3.07 | 4.07 | 4.17 3.85 4.67 3.94 | 4.42| 4.16] 4.45 St Ratdavais«e 
0 ee eee 3.75 3.74 3.28 4.32 4.39 4.09 4.87 4.24 4.52 4.41 4.58 3.69 5.63 
tbedbutewrecssheed 3.76 3.69 3.23 4.25 | 4.42] 4.11 4.92 | 4.25 4.56 | 4.46| 4.64 Bee Natitslns o 94-0: 
Ps £escbbeshscnenceee 3.70 3.59 3.17 4.11 4.40 | 4.09 | 4.87) 4.23 4.56 | 4.40| 4.65 EE Rekisecocees 
Pndwisddis denmehanae 3. 3.57 3.12 4.10 | 4.38 4.08 4.85 4.24 | 4.52) 4.39 4.63 | 
RE tinn0betetevutheawe 3.90 3.60 3.19 | 4.11 4.41 4.12 | 4.87 | 4.28] 4.53 4.43 4.54 ae 
ean ciditvticnnknad 3.92 3.57 3.16 | 4.08 4.43 4.14) 4.89 | 4.31 4.51 4.46 | 4.52 SE 
Week ending: 
Oe er eee 3.94 3.62 3.20} 4.13 4.44) 4.16| 4.90) 4.30| 4.55 4.46 | 4.52 Lf es 
i HRS See 3.93 3.62 3.20 | 4.13 4.43 4.15 4.90 | 4.30) 4.54] 4.47 4.52 OS | are 
ne Se he oe oa atall 3.92 3.60 3.18 4.11 4.44 4.14 4.90 4.31 4.53 4.47 4.53 Sr Tho es vee eee 
ES 3.91 3.55 3.13 4.05 4.42 4.14 4.89 4.32 4.50 4.46 4.50 o eae 
is irkne>cneks tan 3.90 3.51 3.11 4.03 4.41 4.13 4.89 4.31 4.47 4.44 4.51 Deere ee 












































4 Includes bonds rated Aa and A, data for which are not shown sepa- 
rately. Because of a limited number of suitable issues, the number of 
corporate bonds in some has varied somewhat. 

5 Standard and Poor's tion. 


1 Monthly and weekly yields are averages of daily figures for U. S. 
Govt. and corporate bonds. Yields of State and local govt. bonds are 
based on Thursday figures; ee, ete for preferred and 


common on Wednesday figures. gs/price ratios for common . Preferred 5 
stocks are as of end of 3 8 median in a sample of noncallable issues—12 industrial and 2 
2 Series is based on ds maturing or callable in 10 years or more. public u . For common stocks, the dividend/price and the earnings/ 


rice ratios are now computed for the 500 stocks in the price index, but 
gures prior to mid-1957 are based on the 90 stocks formerly included in 
the daily price index, 


3 Moody’s Investors Service. State and local govt. bonds include gen- 
eral obligations only, 
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SECURITY PRICES! 
































































































































Bond prices Common stock prices 
| Vol- 
| Standard and Poor’s series Securities and Exchange Commission series 7 
(index, 1941-43= 10) (index, 1939= 100) ont 
Year, month Cor- ing4 
, ° U.S. Mu- } : 
or week es : (in 
Govt. | nicipal Manufacturing Trade, on 
(long. | (high- high- In- Pub- Trans-| Pub- | fi- 4 
term)2 | grade)3) “U8 Rail- | lic lic | nance,| Min- | S4%¢S End of 
grade)3| Total | dus- il Total N porta- il d A of 
trial | 084 | util- Dv- on- | ‘tion | Util- | an ing | shares) 1941 
ity Total rable du- ity serv- 1945 
} | rable ice 
| 1951 
1952 
Number of issues.......]......-.. 15 17 425 25 50 265 170 98 72 21 29 31 OP fassdes 1953 
1954 
1956 average..........- 98.91 | 116.3 | 109.1 49.80) 33.65) 32.25) 345 439 410 465 327 156 358 | 2,216 1955 
1957 average........... 93.24 | 105.8 | 101.3 47.66) 28.11) 32.19} 331 422 391 451 275 156 277 342 | 2,222 1956 
Ce eee 94.02 | 106.4 | 102.9 49 .36| 27.05| 37.22) 341 426 385 | 458 270 173 314 314 | 2,965 i957. 
195B-—FOD.. 0 ccc cccccece 96.20 | 109.2 | 105.7 44.01) 23.00) 34.12) 304 378 346 | 408 231 160 278 267 | 2,010 End of 
cs teense bd 96.34 | 107.9 | 105.1 44.97) 22.60) 34.57) 311 388 352 | 422 231 162 283 283 | 2,223 1956 
Ce 98.23 | 110.0 | 105.3 45.09) 23 35.54) 312 387 340 | 426 233 166 286 287 | 2,395 1957. 
ES 97.94 | 111.1 | 105.6 46.51| 24.74| 36.57; 323 | 401 353 438 249 169 301 300 | 2,580 
| eet 97.17 | 110.8 | 105.5 47.62) 25.54) 37.31] 331 412 362 | 450 259 171 305 319 | 2,696 1958. 
eer 94.78 | 108.0 | 104.2 48.96) 26.86) 37.82) 339 424 376 459 269 173 312 331 | 3,159 
OS Perce 91.51 | 103.7 | 102.0 51.00) 28.43) 37.50) 352 442 399 473 283 174 325 341 | 2,970 
7 ee 89.51 | 100.6 98.9 52.40) 29.51) 37.97; 360 453 413 481 292 178 337 341 | 3,427 
 *Saeree 89.36 | 100.9 | 98.6 54.55) 31.23) 39.15} 376] 474] 437 | 499 311 183 346 344 | 4,134 
Ds csbdcconcee 90.13 | 102.3 98.9 56.11) 33.07; 40.75) 388 487 514 327 190 362 341 | 4,131 
Se itabes res aun 88.90 | 102.3 98.7 57.09) 33.70) 42.05) 393 490 451 516 330 199 375 339 | 3,615 
ein kas crc ccxuee 87.54 | 101.8 98.1 59.30) 35.53) 43.96, 410] S508] 474 529 350 | 213 394 348 | 3,964 
RESIS A 87.38 | 102.2 98.0 58.33) 35.20| 43.71; 404] 496] 466 514 350 | 215 345 | 3,463 
Week ending: | 
Bi Bbcsoesecees 87.08 | 101.4 97.6 59.18 35.08) 43.73) 408 505 470 $27 349 212 397 350 | 3,744 
eee 87.20 | 101.4 | 97.7 58.56, 35.07| 43.59, 400 | 492] 458 514 346 211 392 350 | 3,228 
EO 87.33 | 101.9 | 97.9 57.62) 34.78) 43.34, 400] 491 459 510 347 214 399 343 | 2,959 1 Fig 
RSE a 87.40 | 102.2 98.1 58.29) 35.48) 43.80) 408 502 475 516 355 216 407 347 | 3,701 2 Rey 
, ee 87.61 | 103.1 98.2 58.96) 35.52) 44.22 407 498 471 514 352 219 405 340 | 4,089 and bo 
' Th 
C 
1 Monthly and weekly data for (1) U. S. Govt. bond prices, Standard 2 Prices derived from average market yields in preceding table on basis an amo 
and Poor’s common stock indexes, and volume of trading are averages of an assumed 3 per cent, 20-year bond. 
of daily figures; (2) municipal and corporate bond prices are based on 3 Prices derived from average yields, as computed by Standard and 
Wednesday closing prices; and (3) the Securities and Exchange Commis- Poor’s Corporation, on basis of a 4 per cent, 20-year bond. 
sion series on common stock prices are based on weekly closing prices. 4 Average daily volume of trading in stocks on the New York Stock 
Exchange for a 54-hour trading day. 
STOCK MARKET CREDIT 
{In millions of dollars] 
Customer credit | Broker and dealer credit! 
| 
Total— | Net debit balances with Bank loans to others (than 
End of month or last securities | New York Stock Exchange | brokers and dealers) for pur- Money borrowed Customer's 
Wednesday of month other than firms! chasing and carrying securities? | ast 
4 - Govt. free 
obligations credit 
(col. 3+ | Secured by | Secured by | 1 5. Govt. Other On On balances 
col. 5) U. S. Govt. other blisation sseusities U. S. Govt. other cumnenen 
’ obligations securities obhg' 2 ws obligations securities 1088 
1945. 
cern sctenesosned 3,436 41 2,388 65 1,048 69 1,529 1,019 
CO 4,030 34 2,791 32 1,239 51 2,246 894 1951. 
SOTTO 3,984 33 2,823 41 1,161 46 2,132 880 1952. 
Ps oiss scnccvcerwnl 3,576 68 2,482 60 1, 125 1,706 896 = 
Ss bi css cecewsseuad 3,679 102 2,580 79 ,099 199 1,647 939 1955. 
it heeweceukoeeonen 3,863 111 2,665 86 1,198 206 1,784 954 1956. 
Dthtehcectwecesned 3,980 134 2,735 70 1,245 230 1,822 985 1957. 
Mn tiehooecsecweeed 4,069 141 2,856 75 1,213 244 1,808 979 1958. 
Di dacbosvediuhanel 4,218 248 2,921 1,297 468 1,930 1,047 
Dsbivareceersendane 4,252 149 3,021 113 1,231 1,903 1,080 1958—J 
Pickens cagaews dae 4,199 140 3,013 48 1,186 251 1,751 1,103 I 
Pcageensetentdp amen 4,308 122 3,109 51 1,199 210 1,865 1,119 } 
0 oer 4,369 123 3,188 59 1,181 | 193 1,832 1,140 A 
Pee ee ~Pa 4,423 124 3,245 50 1,178 210 1,923 1,148 ) 
SD cseneeseobeuwamn 4,492 146 3,285 63 1,207 234 2,071 1,159 : 
1959—Jan..... vitws sevice ola 4,554 155 3,297 62 1,257 230 1,990 1,226 f 
C 
1 Ledger balances of member firms of the New York Stock Exchange 2 Figures are for last Wednesday of month for weekly reporting member } 
carrying margin accounts, as reported to the Exchange. Customers’ debit banks, which account for about 70 per cent of all loans for this gu ose, I 
and free it balances exclude balances maintained with the reporting © Column 5 includes some loans for purchasing or carrying U. S. Govt. 
firm by other member firms of national securities exchanges and balances _ securities (such loans are spores separately only by New York and 
of the reporting firm and of general partners of the rting firm. Bal- icago banks). On June 30, 1956, reporting banks outside New York 1 Figt 
ances are net for each customer—i.e., all accounts of one customer are and Chicago held $51 million of such loans. On the same date insured Data b 
consolidated. Money borrowed includes borrowings from banks and commercial banks not ———s weekly held loans of $28 million for associat 
from other lenders except member firms of national securities exchanges. purchasing and carrying U. S. Govt. securities and of $384 million for to 1950 
Data are as of the end of the month, except money borrowed, which is as other securities. Noninsured banks had $33 million of such loans, 2 Incl 
of the last Wednesday of the month beginning with June 1955. probably mostly for purchasing or carrying other securities. shares. 
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LIFE INSURANCE COMPANIES! 
[Institute of Life Insurance data. In millions of dollars] 





































































































Government securities Business securities 
Date Total Mort- Real Policy Other 
assets United State and gages estate loans assets 
Total States local |Foreign2| Total Bonds | Stocks 
(U.S.) 
End of year:3 
ere ee 32,731 9,478 6,796 1,995 687 | 10,174 9,573 601 6,442 1,878 2,919 1,840 
Pb hawiesvacdibateoenenen 44,797 | 22,545 | 20,583 722 1,240 | 11,059 | 10,060 999 6,636 857 1,962 1,738 
Ree ‘cnabamal 68,278 | 13,760 | 11,009 1,170 1,581 | 28,111 | 25,890 2,221 | 19,314 1,631 2,590 2,872 
3 eee 73,375 | 12,905 | 10,252 1,153 1,500 | 31,515 | 29,069 2,446 | 21,251 1,903 2,713 3,088 
SE a his ca wes beemdod aa 78,533 | 12,537 1,298 1,410 | 34,438 | 31,865 2,573 | 23,322 2,020 2,914 3,302 
Ee eee re 84,486 | 12,262 9,070 1,846 1,346 | 37,300 | 34,032 3,268 | 25,976 2,298 3,127 3,523 
Pins wankiatnns «ee akan 90,432 | 11,829 8,576 2,038 1,215 | 39,545 | 35,912 3,633 | 29,445 2,581 3,290 3,743 
REE OE BERS 5 96,011 | 11,067 7,555 2,273 1,239 | 41,543 | 38,040 3,503 | 32,989 2,817 3,519 4,076 
A AS ee 101,309 | 10,690 7,029 2,376 1,285 | 44,057 | 40,666 3,391 | 35,236 3,119 3,869 4,338 
End of month:4 
Pn ctctcccaseeebbed 95,844 | 10,989 7,519 2,234 1,236 | 40,976 | 38,067 2,909 | 32,994 2,829 3,505 4,551 
Cs vecdnnedeeenesan 101,309 | 10,691 7,028 2,377 1,286 | 43,750 | 40,737 3,013 | 35,271 3,120 3,872 4,605 
Ss cccs cess ctekdaes 101,961 | 10,924 7,199 2,428 1,297 | 43,974 | 40,961 3,013 | 35,462 3,143 3,905 4,553 
Feb 7,214 2,438 1,309 | 44,084 | 41,061 3,023 | 35,587 3,168 3,938 4,572 
7,095 2,461 1,310 | 44,386 | 41,288 3,098 | 35,727 3,191 3,975 4,566 
7,106 2,474 1,330 | 44,602 | 41,497 3,105 | 35,840 3,222 4,011 4,473 
7,036 2,502 1,351 | 44,774 | 41,656 3,118 | 35,956 3,241 4,038 4,610 
7,083 2,537 1,356 | 44,987 | 41,828 3,159 3,280 | 4,067 4,638 
7,258 2,561 1,344 | 45,198 | 42,039 3,159 | 36,183 3,303 4,091 640 
y 2,597 1,347 | 45,351 | 42,200 3,151 | 36,323 3,355 4,114 | 4,667 
7,307 2,616 1,345 | 45,561 | 42,370 3,191 ,462 3,368 4,138 4, 
1 7,319 2,641 1,339 | 45,876 | 42,689 3,187 | 36,648 3,388 4,162 4,680 
106,540 | 11,355 7,344 2,672 1,339 | 46,015 | 42,817 3,198 | 36,794 3,415 4,183 4,778 
107,419 | 11,250 7,205 2,685 1,360 | 46,411 | 43,052 3,359 | 37,097 3,349 | 4,204 5,108 
1 Figures are for all life insurance companies in the United States. 4 These represent book value of ledger assets. Adjustments for interest 
2 Represents issues of foreign governments and their subdivisions due and accrued and for differences between market and book values 
and bonds of the International Bank for Reconstruction and Develop- are not made on each item separately, but are included in total, in ‘Other 
ment. assets.”” 
3 These represent annual statement asset values, with bonds carried on 
an amortized basis and stocks at end-of-year market value. 
SAVINGS AND LOAN ASSOCIATIONS! 
[Federal Savings and Loan Insurance Corporation data. In millions of dollars] 
Assets | Liabilities 
End of year or month v. S. ‘ Borrowings Reserves 
Mort- ovt. avings an 
Total? gages} obliga- Cash Other¢ capital FHLB undivided 
tions ehvenees Other profits 
| 
i ein idkss csp cbibae ee stceasagneunel 6,049 4,578 107 344 775 4,878 218 38 475 
eee Serr ee ee 8,747 5,376 2,420 450 356 7,386 190 146 644 
ighsctetk ss 6 dbase cedenceebseetel 19,222 15,564 1,603 1,066 899 16,107 801 93 1,453 
eee Pree rrr ee 22,660 18,396 1,787 1,289 1,108 19,195 860 84 1,658 
ee tukanhesvebetes vabeessaeniel 26,733 21,962 1,920 1,479 1,297 22,846 947 80 1,901 
Gt bestest uso ocsesscciveccdppetal 31,736 26,194 2,021 1,980 1,471 27 ,334 864 96 2,191 
il 6-6 a> éhbe00ebkbocesnoueeenetan 37,719 31,461 2,342 2,067 1,791 32,192 1,412 146 2,557 
Se Fee ee ee 42,875 35,729 2,782 2,119 2,199 37,148 1,225 122 2,950 
SEE reer re ert 48,138 40 ,007 3,173 2,146 2,770 41,912 1,263 116 3,363 
a ee ere ae ee 55,114 45,599 3,821 2,569 3,125 47 ,926 1,297 154 3,857 
ee eee 48 , 269 40 ,243 3,217 2,027 2,782 42,362 904 Fae Se 
tne épaeekeetecheswenwannee 48 ,678 40 ,490 3,198 2,200 42,735 788 ok, RES 
adds joes ovrserceree nb enen 49,231 40 ,825 3,197 2,409 2,800 43,219 694 By Se 
Pthidtdsses +ssecennewieenrOen 49 ,885 41,223 3,235 2,525 2,902 43,575 813 SE 
Seer eee , 564 41,751 3,248 2,563 3,002 44,083 2a a eee 
GE N6 20st vadntews voxeen 51,367 42,333 3,329 2,740 a 45,020 928 108 3,561 
Brae Mivdeteiveb bus 51,563 42,866 | 3,369 2,443 2,885 45 ,082 899 gt See 
SE ewer rT Te 52,170 43 ,423 3,480 2,373 2,894 45,435 936 Ee eae 
Padtes Kereteniaasderpenel 52,855 43,997 | 3,627 2,295 2,936 45 ,875 1,007 | eae 
C—O eS een err , 590 44,602 | 3,734 2,187 3,067 46,376 1,082 See Bevesdcadas 
Siri i-ardiy ok Rake ethos are ioeaeel 54,251 45 ,067 3,784 2,231 3,169 46,853 1,121 : Bt aaa 
PiRivticncusdansivesss+oxsKten 55,114 45,599 3,821 2,569 . 3,125 47 ,926 1,297 154 3,857 
1 Figures are for all savings and loan associations in the United States. 3 Beginning ‘with January 1958, no deduction is made for mortgage 


Data beginning with 1950 are based on monthly reports of insured pledged shares. These have declined consistently in recent years and 
associations and annual reports of noninsured associations. Data prior amounted, to $42 million at the end of 1957. 


to 1950 are based entirely on annual reports. 4 Includes other loans, stock in the Federal home loan banks and other 
R. Includes gross mortgages with no deduction for mortgage pledged a real estate owned and sold on contract, and office buildings 
shares. and fixtures. 


Nore.—Data for 1958 are preliminary. 
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SELECTED ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 
[Based on compilation by Treasury Department. In millions of dollars] 



























































End of year End of quarter 
Asset or liability, and activity! 1957 1958 
19512 | 19522 | 19532 | 1954 1955 1956 
2° 3 4 1 2° 
Leans, by purpose and agency: 
ni cn coudesescceceseind 4,161 | 5,070 | 6,811 | 6,929 | 6,715 | 6,752 | 6,827 | 6,466 | 6,681 | 7,605 | 6,891 
ania wee ehetenbenah od 425 424 377 367 375 457 384 430 454 428 410 
Federal intermediate credit banks}.............. 633 673 590 638 689 734 997 997 935 | 1,040 | 1,228 
Farmers Home Administration................. 539 596 648 701 681 724 866 880 832 906 880 ——— 
Rural Electrification Administration............. 1,742 | 1,920 | 2,096 | 2,226 | 2,348 | 2,488 | 2,586 | 2,634 | 2,688 | 2,732 | 2,774 
Commodity Credit Corporation................. 782 | 1,426 | 3,076 | 2,981 | 2,621 | 2,349 | 1,994 | 1,525 | 1,778 | 2,499 | 1,600 
ee I cin ia bn dd06 640-0 ded occenscced 40 31 23 18 1 (4) (4) (4) (4) 4) (4) 1954 
To aid home owners, total.......0-.020eceeceseess 2,142 | 2,603 | 2,930 | 2,907 | 3,205 | 3,680 | 4,381 | 4,680 | 4,769 | 4,917 | 4,628 1955— 
Federal National Mortgage Association.......... 1,850 | 2,242 | 2,462 | 2,461 | 2,641 | 3,072 | 3,629 | 3,807 | 3,998 | 4,096 | 3,776 1956— 
Py PIII, o 6c cccrcccccceceseaves } 292 362 { 300 383 0 464 521 691 770 820 851 
IG Bb rains ive tt kins te 9 oiléanterccntnd 168 63 84 145 123 182 1 1 1 1957— 
ncn cncenahdvath sbancaeenndest 589 598 588 431 678 619 640 652 674 645 654 | 
EE, cc ckdbecsacededconsencsud 174 353 306 209 211 254 251 224 222 1958— 
NN OE 589 598 } 413 79 261 219 219 216 217 203 191 ' 
PT dikccncknkes teat coceense sient 112 191 210 182 206 219 241 a: 
Toe Anamachnng tasteless. oo. cccecccccccccsececcees 814 864 952 870 | 1,419 | 1,233 | 1,084 | 1,124 | 1,270 701 931 by 
To aid States, territories, etc., total.............+4. 744 | 1,020 645 272 245 246 243 276 264 275 271 | Pu 
Public Housing Administration. ................ 589 894 500 112 90 106 94 186 105 107 91 Farm ¢ 
ES, Shiny <00 K904 6a0 5 08ec ovtcedbaed 155 126 145 160 155 140 149 90 159 167 180 i 
«tabbed eeehikkdectasenee ae bdend 6,110 | 7,736 | 8,043 | 8,001 | 7,988 | 8,223 | 8,300 | 8,316 | 8,754 | 8,965 | 9,022 Agricul 
6 nck cea diedoebinsss bbb’ 2,296 | 2,496 | 2,833 | 2,806 | 2,702 | 2,701 | 2,667 | 2,656 | 3,040 | 3,111 | 3,094 Com 
Treasury Es icine cihedwn 663 keh od il 3,750 | 3,667 | 3,620 | 3,570 | 3,519 | 3,470 | 3,470 | 3,470 | 3,470 | 3,470 | 3,470 Disa: 
International Cooperation Administration........]....... 61,515 | 1,537 | 1,624 | 1,767 | 1,995 | 2,084 | 2,139 | 2,195 | 2,338 | 2,412 Allo 
cick « canGmrkesdeseomemnraecene 64 58 53 S Miteek ad 57 52 51 49 46 45 — 
on otra snxtewdnenntsexs 35 75 119 166 256 213 338 306 344 393 472 Fede 
Housing and Home Finance Agency............. (4) 5 29 127 209 156 275 246 283 331 383 Fede 
gc ARE CR SR aR 34 69 90 39 47 57 60 60 62 62 89 x. 
Less: Reserves for losses..........0.ceeeeeeee —173 | —140 | —203 | —228 | —268 | —309 | —695 | —501 | —367 | —354 | —486 Small E 
Total loans receivabie (met)............. 14,422 |17,826 |19,883 |19,348 20,238 |20,657 |20,980 (21,320 |22,395 |23,147 |22,383 — 
Investments: Panam: 
U. S. Government securities, total.............6.45: 2,226 | 2,421 | 2,602 | 2,967 | 3,236 | 3,739 | 3,881 | 3,762 | 3,704 | 4,523 | 4,467 Veteran 
NE EET PTE 249 311 387 641 745 | 1,018 | 1,017 881 896 | 1,456 | 1,366 Genera 
Federal Savings and Loan Insurance Corp........ 200 208 217 228 241 256 274 264 274 283 293 Treasur 
Federal Housing Administration................ 285 316 319 327 381 458 482 504 471 533 536 Post Of 
Federal Deposit Insurance Corporation.......... 1,353 | 1,437 | 1,526 | 1,624 | 1,720 | 1,825 | 1,914 | 1,917 | 1,937 | 2,013 | 2,030 Interior 
nd sts bee seecndihesd.cvessousedd 140 148 152 147 149 181 194 195 226 238 242 All oth 
Investment in international institutions.............. 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 
Es 6 nakhen sb ened bend eevervecscsceen 257 223 219 197 179 284 340 340 333 368 | 3,731 D } 
eren 
iain en commen eh as beeen theuceed 1,461 | 1,280 | 2,515 | 3,852 | 4,356 |21,375 |21,450 |21,514 |21,628 |21,206 |21,540 Army 
re, EE nce ecasectenceet 1,174 978 | 2,087 | 3,302 | 3,747 | 3,651 | 3,153 | 3,090 | 3,025 | 2,636 | 3,310 Navy 
EE ET ny SG HE, SY Tames rhe rhs 11,004 |11,105 |11,157 |11,136 |10,866 |10,344 Air F 
General Services Administration.................. } 288 303 428 550 609 |{6,517 7,022 | 7,092 | 7,282 | 7,528 | 7,700 All othe 
SE nh eccbeennchdeVexenbecesececectes \ 201 171 175 185 175 186 Ce 
Land, structures, and equipment, total............... 3,358 | 3,213 | 8,062 | 8,046 | 7,822 | 9,985 | 9,979 | 9,974 | 9,962 |10,020 |10,459 Genera’ 
Commerce Dept. (primarily maritime activities) Fe eS ooeee 4,834 | 4,798 | 4,822 | 4,502 | 4,506 | 4,520 | 4,535 | 4,568 | 4,589 Agricul 
CE ncn acceesecccencecancet 298 415 363 421 421 398 401 599 398 396 396 Farm 
Tennessee Valley Authority..............-2eee00% 1,048 | 1,251 | 1,475 | 1,739 | 1,829 | 1,762 | 1,803 | 1,791 | 1,801 | 1,789 | 1,803 Rural 
Housing and Home Finance Agency............... 1,284 | 1,202 | 1,040 728 450 236 114 106 88 77 32 Veteran 
Feat, AGvesery Comamaittes for AGrOMatic’ o.oo ccc he cccccclocccccclecccccefocccccslecccece 276 281 281 283 274 280 Nationz 
EERE TEC LES HER Pee es. 5 ae 311 327 328 342 345 349 Interior 
ET RR ee En 6 Tes 1,298 | 1,332 | 1,341 | 1,308 | 1,327 | 1,341 Internat 
| ER Se BR: a PSP BETS = daar 590 599 599 599 599 637 Treasur 
andke doninsse6e0désnecensectets 728 345 350 360 300 613 616 408 608 644 | 1,033 o— 
Bonds, notes, & debentures payable (not guar.), total. ..| 1,369 | 1,330 | 1,182 | 1,068 | 2,379 | 2,711 | 3,497 | 3,647 | 4,662 | 4,749 | 3,812 
i es in ede ase cesee nes 170 181 150 156 185 257 190 237 247 224 207 Cer 
Federal intermediate credit banks...............+- 674 704 619 640 665 721 953 959 902 992 | 1,181 Banks f 
Federal home loan banks. .............:eceseeees 525 445 414 272 958 963 733 765 825 468 455 Federal 
Federal National Mortgage Association. ...........fecccccclecccccclesceccclesecees 570 770 | 1,620 | 1,687 | 2,688 | 3,065 | 1,968 Federal 
Cer 
Nore.—Statistics beginning Mar. 31, 1956, reflect the expanded cover- 3 Effective Jan. 1, 1957, the production credit corporations were merged Federal 
age and the new classification of a encies now reported in the Treasury in the Federal intermediate credit banks, pursuant to the Farm Credit Federal 
Bulletin. The revised statement includes a larger number of agencies, and Act of 1956, approved July 26, 1956 (70 Stat. 659). Thereafter operations Office of 
their activities are classified according to the type of fund they represent. _ of the banks a 9 classified as trust revolving transactions. All othe 
Funds are combined in the table above, but are shown separately in the 4 
table on the following page. Classifications by supervisory authorities 5 Figures represent largely the Treasury loan to the United Kingdom, Classific 
are those in existence currently. Where current Treasury compilations and through 1952 are based in part on information not shown in Treasury rept 
do n as proves a detailed breakdown of loans, these items have been com ilation. 
class’ by Federal Reserve on basis of information about the type of igure derived by Federal Reserve. Cer 
lending activity involved. ; Includes investment of the Agricultural Marketing revolving fund in Internat 
* Totals reflect exclusion of agencies reporting other than quarterly. the banks for cooperatives; Treasury compilations prior to 1956 classified Atomic | 
1 Figures for trust revolving funds include interagency items. For all this item as an interagency asset. Veterans 
types of funds combined, loans by purpose and agency are shown on a 8 Includes $1,000 million due under the agreement with Germany Agricult 
gross basis; vomeng loans and all other assets, on a net basis, i.e., after signed Feb. 27, 1953, and lend-lease and surplus property balances due Defense 
reserve for ios: the United States in the principal amount of $1,875 million. Interior 
2 Coverage - from preceding period (see also Norte). Treasury 
Depart 
Commer 
All othe 





9 Figu 
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PRINCIPAL ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 




















































































































[Based on compilation by Treasury Department. In millions of dollars] 
— 
\Liabilities, other than 
Assets, other than interagency items! | interagency items! 
| | | Bonds, notes, | Pri 
- % | | | Mste deana,| | amd dabene”| | 25. | val 
* Date, and fund or activity ine | | | | | tures payable . - | owned 
, | Loans In- | Struc- Other inter- | inter- 
= Total | Cash | 7 | ven- | ee | Other | liabil-| S* | est 
| able | t0ries pouy ee | eanip-t | Guar- ities 
| ebt ther — 
4 secu- | secu- | ment | Other 
28 rities | rities | | U s. 
80 | | | 
} 
bn All activities | | 
ee ey a ee See 41,403] 1,371/19,348| 3,852) 2,967| 3,432) 8,046) 2,387 33| 1,068] 4, 183/35, 610| $08 
28 RMR onan ditaks+ tsdtuevcodiidvdecelelll 45,304] 1, 338/20, 238) 4,356) 3,236) 3,414) 7,822| 4,900,  44/ 2:379) 2'703/39'583| 596 
76 EE Wi iact ddd tens tnetae oc ntilidavetel 69 653] 4,996 20,657/21,375| 3,739) 3,669, 91985 5°232)  67| 2°71) 3. 659/62, 516, 699 
1937—FURe BB? ...0cccccccvcsvenccccessccvescns 169,059} 3, a 980/21 ,450| 3,881| 3,725) 9,979] 5,063 57| 3,497) 3,325/61,144| 1,037 
EI So ain Gvcbo'o fk plas canker: tae 70°175 4 ,692|21 320/21 '514| 3,762| 3/725) 9/974] 5'186, 60) 3,647) 2°634! 62;778| 1,056 
54 PE oS 000 cncehe scntngnetsabbavess gerd 71,139] 4,291 |22'395/21/628| 3,804| 3°718| 9'962| 5.340) 49| 4'662| 2’ 916|62,391| 1,121 
29 Oe i wie o8seene tbsecdscmiicancng he 72,242) 4; 158/23, 147|21,206| 4,523) 3:753|10 ,020| 5,436)  49| 4,749) 3, 472\62.789| 1.183 
91 STL isos avcsuatensacutaidyéuand 72,677] 4,793)22 :383/21,540| 4,467| 3.731|10°459| 5° a 47| 3,812! 4° +183}63, ,460| 1,204 
- Classification of agencies reporting quarterly, | | | 
EW by type of fund and activity, June 30, 1958 | | | 
| | | | | 
71 Public Enterprise Funds—Total............... 20 ,924 1,645 8,651, 4,552) 878} 143) 3,671) 1,386) 47| 804) 2,02418,049|...... 
91 Farm Credit Administration: : | | 
80 Federal Farm Mortgage Corporation............ 8 | ee Sees le vuled oT OD Lense ee ee 
Agricultural Marketing Act, revolving fund. ..... 186] GA Septet Shee Be Se AA eee ere. Ss cotta me jaa 
22 Agriculture Department: : | 
94 Commodity Credit Corporation................ 5,171 (eS ee ee fe tH jen eo | 806) 4,366)...... 
10 Disaster loans, etc., revolving fund.............. 125 35) Me, & 208 ey St pee cist Spree: | (4) | [a 
12 All other......... sees teeeeecsseeeeeseeenees 43} 30) Paps Nocubaendes REY , ERE Li dtloed a TOR 
45 Housing and Home Finance Agency: | | 
Public Housing Administration................. 40 WE Ot daca Mend a Bin wee } 40| 
72 Federal Housing Administration. ............... . See Rders 536) (4) 2 308) rae 143) 
83 Federal National Mortgage Association.......... 7 © "eRe Raat Ste (4) | Re: 804 55 
89 Office of the Administrator..........+.+++.+++5: 74, (469)...... ia sad wists ive SH . Me ca citews>. 
Federal Savings and Loan Insurance Corporation...[ 306)  3/......|...... cy | Saege | i Piss colastass 16 
86 Small Business Administration..................+. 103) 235]...... | ees Me a (4) 4) ae al ee 1| 
83 Export-Import Bank. ..........seeeeeeeeeeeneees 5| 3,094) (4) |...... 1} (4) . eee Pn ne 58 
| Tennessee Valley Authority. .........0....+.+ce008 2. O70) 66)...... Spee, Se: | 1,803 EE lcdlendl 39 
Panama Canal Company...........sseeeeeeeeees eee a deea nd 96, eat aoe 18 
67 Veterans Administration.............-+++eeeeeees 152) 695 4| Y pee 2) 2| peaked eee 35) 
66 General Services Administration. .............006+ (4) - ae (4) 125| "spe ee i 43) 1,329 
93 TOREY DENPOUEEEE. 60000000 226ceccse.scencvent 6| 208|.."... Seaseandones cbessiel ‘Uy Beebe Bee @ | 
36 Post Office Department—postal fund.............. eee picts tarae OE 1) SEK ev ake xpnaee 394 
30 eee ae 8 43| 12 i Se ei 141) RR. Siete 4 17) 
42 RE CRE 6 9.0:00 800 tats tetehn e+ exbteneeee sake 960] 429) 2? a se 382| 120) (4) aS & 
85 
31 Intragovernmental Funds—Total............... 12,853] 2,056|...... 10,478|...... () | 229 SSR SERN | $47\12,306).....-. 
Defense Department: | 
40 AL) Ae eee 8,204] 1,052)...... if er 106) a eee | 121) 8,084)...... 
10 NAvy.eeseeccceeceeeecsreeeeececensseeeeeeees 3,431] 576)...... | SRR RSE we RS | 242] 3,189)...... 
44 Ait Force.... +6. +eeeeeeeeeeeeeeeeeneeeneenees 860} 330)...... | RRR See eis ORS de itiiale ao th ae 
00 AIL ONCE. oo ee eee eee eee e eee ence erence eee e ees 359 _ eee - Bere (4) 122 | eee | ee aks | gi “ canyon 
86 — 
___Certain Other Activities—Total............... 89, 915 759| 9,817 ine 7| 3,563, 6,560) 3,699|...... = | 222/30,693)...... 
59 General Services Administration................+. 314] 328 81| 6,497)...... OO Y Spee Cassese ie 3: =e 
89 Agriculture Department: ; | | | 
96 Farmers Home Administration. ................ 736] 23|/ 685] (4) |...... ee ie ee ee = == 
03 Rural Electrification Administration............. 2,921 _ £5 Bee genes ees See  eepee redone 2| 2,919}...... 
32 Veterans Administration. ................ wtteeeee 209 er sc xs dhe vies SN es: eS gpd > Mlsaeses 
80 National Advisory Committee for Aeronautics. ..... 438] 67)...... Si ecbves ee SE. Miva icebene one |  @@....-. 
49 Interior Department......... . irtesaseeseererees 444] 32)... Be oe aay ee aay apres Ss ft 
41 International Cooperation Administration.......... 2,481 ee Eee ete Ghee Tee. RE tie ld Gant | 2,481|....-- 
37 Treasury Department........ 2.0 0000 # sassere + eceoe Ss Se aS ae i ee | es ae }10,132)....-- 
33 Commerce Department—maritime activities........ 5,078 201 a eee cet (OE ieee | 140| 4,938 
pS ae ee a ae 163 26| (4) i ees: 117 | AR ete 20 .—l[? 
12 : , 
07 Certain Deposit Funds—Total................. 4,915]  85| 1,337) (4) | 3,439) 24) (4) ee 662) 1,271) 2,128, 854 
81 Banks for cooperatives............ wtseceeeecerees 476 oe ae | ey (4) ESS 207 3} 220) 45 
55 Federal Deposit Insurance Corporation............ 2,046) Rr SWE BET ‘seeeH See icachosthsteue | 138] 1,907|...... 
68 ett Coe 2: 394 65 "hee 1,366) 24\...... a... 455| 1,130)...... 809 
| 
oi Certain Trust Revolving Funds—Total.......... 3,069] 248) 2,579) (4) 143) (4) | hisisics 2,347, $8} 284) 9350 
ged Federal National Mortgage Association............ 1,404] 62) 1,333)......|...... i) eee icaesus 1,165} 50) 150) 939 
adit Federal intermediate credit banks................. 1,359) 13] 1,228)...... Sb sbebtisssse4 hin a 1,181) 24) 134 920 
ons Office of Alien Property. ...--+-++++ssereeeresens a. tp See sey ngabiiehne nt Gitvngavtes dee Bavéces | 9213 
RE ne Cie is crdablnéeddetabeinds da iekind 91 19 18} (4) rR (4) ed ba Je veees ea | 977 
om, Classification of activities (mainly non-business-type) | 
ury reporting on fiscal-year basis, June 30, 1958 | 
Certain Other Activities—Total............... 34 , 286} | $319,247| 5,596)......|...... 1,765 32,821| ne 
| in International Cooperation Administration.......... a - + Mibb sew alone os | 1,652)...... 
fied Atomic Energy Commission...............0.ee0e 5,155 a7 IAN ESS @ 258) i ae 
Va i. 5. cvancannsevndesed 1,358 ee eee ma &: Se 
ny na is a0 00554 hbne cane on 940 Dw diduelescars | 108} 1,419|...... 
jue Defense Department—Corps of Engineers.......... 8,7 Deiat dh a xe nvaleae.cebeecels ke paeet epee 40) 8,660)...... 
gl RR PL a a 3,455 Ta Sore | 334) 4,184)...... 
Treasury Department............0..seecceeeesees 764) 1,995)...... eee | 375] 2,736)...... 
Department of Health, Education and Welfare ..... 275| , lea ono | 4) S22...... 
Commerce Dept. (mainly Civil Aeronautics Adm.). . 420, 329}...... ey 40) 1,375)...... 
ie rn as eater pe oR mE 188) 151)200.0: ances SS. a wee 
| | 
9 Figure represents total trust interest. For other notes, see opposite page. 
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[On basis of U. S. Treasury statements and Treasury Bulletin. 


SUMMARY OF FEDERAL FISCAL OPERATIONS 
In millions of dollars] 

























































































































Derivation of Federal Government cash transactions 
Receipts from the public, Payments to the public, Net Federal cash borrowing or 
other than debt other than debt repayt. (—) of borrowing 
Excess 
Period — I Le 
erio: rom n- SS: . 
Equals: Plus: male: or crease, ~~ ‘ 
Net Plus: Less: Total | Budget | Trust _— ‘otal | .Payts. | or de- cash 
Trust | Intra- | rects. ex- fund ode to(—), | crease Net 
Budget : Adjust- | payts. : : Other | borrow- 
receipts | _ fund Govt. from | pendi- ex- ments?.1 to the the (—), in | inv. by | on- tones 
Pp receipts | trans.! the tures pendi- ublic public debt Govt. cash foot 
public2 tures P (direct | agen. & debt4 | , 
& agen.)j tr. fun 
Cal. year—1956...... 70,994 | 12,398 3,203 | 80,334 | 67,216 | 10,339 2,747 | 74,809 5,525| —3,560} 2,481 —136 | —5,910 
a 72,284 | 15,368 3,079 | 84,521 | 71,692 | 14,794 3,155 | 83,328 1,191 467} 1,573 —1,168 
eee cveos 68,694 | 16,797 3,710 | 81,728 | 75,782 | 17,856 ,622 | 89,014 | —7,287 7,533] —717 487 7,762 
Fiscal year—1955..... 60,390 | 9,536 2,061 | 67,836 | 64,570 8,546 2,578 | 70,538 | —2,702 3,986] 1,533 644 1,809 
. 68,165 | 11,685 2,739 | 77,088 . 9,436 3,358 | 72,617 4,471 —578| 3,166 623 | —4,366 
= 71,029 | 14,369 3,242 | 82,107 | 69,433 | 12,961 2,386 | 80,008 ,099} —1,053} 2,339 —292 | —3,100 
epee 69,117 | 16,329 3,493 1,893 | 71,936 | 16,069 | 4,592 | 83,413 | —1,520) 6,216 657 —200 5,760 
Semiannually: 
1957—Jan.-June 42,960 8,200 1,669 | 49,464 | 35,632 7,659 1,901 | 41,390 8,073) —5,089] 1,693 98 | —6,879 
July-Dec..... 29,325 7,167 1,410 | 35,057 x 7,133 1,254 | 41,938 | —6,882 5,556] —120 —34 5,711 
1958—Jan.-June.. 39,792 9,162 2,083 | 46,836 | 35,876 8,936 ,337 | 41,475 5,362 777 — 166 49 
July-Dec... . .| 28,902 7,635 1,627 | 34,892 | 39,906 8,921 1,285 | 47,539 |—12,649 6,873]—1,494 653 7,713 
Monthly: 
1958—Jan. 4,786 820 227 5,374 6,011 1,651 1,286 6,377 | —1,003 —137] —119 18 —36 
ie keansed 6,2 1,684 217 7,759 5,528 1,317 105 6,740 1,020 145 305 —52 —107 
eR 9,501 1,127 135 | 10,485 5,749 1,564 803 6,509 3,976, —2,168 14 —67 | —2,114 
Me pecowss 3,4 1,331 194 | 4,626 6,122 1,479 786 6,814 | —2,188 2,380] —181 —125 2,686 
snes coed 4,925 2,131 144 90: 5,846 1,363 187 7,021 —114 591 618 68 —96 
ee 10,785 2,069 1,167 | 11,685 6,621 1,562 169 8,015 3,670 —150 140 —6 —285 
Besccocces . 1,111 271 , 784 6,613 1,786 487 7,912 | —4,128 —835| —337 70 — 569 
BMRccescece 4,838 1,956 236 6,554 6,198 1,412 16 7,594] —1, 3,017 391 51 2,575 
Tibewtscced » 20) 885 155 7,936 6,633 1,397 — 253 8,283 —3 —1,650} —338 63 | —1,374 
Pipsdéveces 2,769 1,025 195 3,596 7,144 1,597 713 ,0: —4,432 ,640] —571 183 4,027 
| 4,962 1,486 214 6,231 6,237 1,310 346 7,200 —969 2,867] —276 140 3,003 
are 6,180 1,171 556 6,791 7,080 1,419 —24 8,522 | —1,732 —166] —363 145 51 
1959—Jan.”........] 4,528 759 241 5,044 6,776 1,883 1,079 7,580 | —2,536 2,801 — 846 102 3,545 
Effects of operations on Treasurer’s account 
Operating transactions Financing transactions bag bs —, ae eS 
Period Net Net Increase, Deposits in— 
mx, = 7 market > ‘| ) ‘ or 
udget econ- | issuance | in ecrease 
surplus, | 2CCUMU- | ciliation | (+) of | sec. by | (—), in Held Treas- F. R. | Treas- Other 
lation, outside urer’s | Balance net 
or a to Treas.| Govt. Govt. BOSS | Treas essount Banks ury assets 
deficit deficit cash agency agency direct any (avail- | Tax and 
(-—) (-) obliga- & trust public able Loan 
tions 5 funds5 debt funds) | Accts. 

Fiscal year—1955..... —4,180 991 —29 602 | —1,362 3,115 —312 —551 ,216 380 | 4,365 1,471 
a 1,626 2,250 309 173 | —2,617 | —1,623 —213 331 6,546 522 | 4,633 1,391 
Pe 1,596 —518 1,085 | —2,300 | —2,224 5 —956 | 5,590 498 | 4,082 1,010 
eee —2,819 262 670 —197 5,816 140 4,159 9,749 410 8,218 1,121 

Semiannually: 

1957—Jan.-June..... 7,328 543 —36 1,090 | —1,603 | —6,101 60 1,163 5,590 498 | 4,082 1,010 
July-Dec. —6,735 34 159 1,007 21 4,371 —160 — 984 , 606 481 ,0' 1,041 
1958—Jan.-June.. 3,916 228 Sil —440 —218 1,445 300 5,143 9,749 410 | 8,218 1,121 
July- —11, —1,440 —232 —121 1,298 6,579 —131 | —4,788 4,961 358 3, 1,135 

Monthly: 

1958—Jan —1,225 —831 600 225 541 — 343 68 | —1,101 3,505 469 1,767 1,269 

Feb 77 367 —314 142 —171 124 30 888 4,394 516 2,837 1,041 

Mar 3,753 —437 444 101 64 | —2,055 187 1,682 6,076 474 | 4,596 1,006 

Apr —2,626 —147 711 —144 279 2,433 94 412 | 6,487 594 | 4,558 1,335 

ay.. —920 768 —17 —34 —597 595 152 —357 6,130 395 4,730 1,005 

June.. 4,164 508 —914 —729 — 332 691 —231 3,619 | 9,749 410 8,218 1,121 

July. . —3,667 —675 225 —31 330 —877 —65 | —4,630 | 5,119 617 »262 ,240 

Aug... —1,361 543 —195 10 —470 3,009 288 1,249 | 6,368 540 | 4,769 1,059 

Sept... 575 —Sil — 284 ~ 314 | —1,810 —450 | —1,269 5,099 371 3,535 1,193 

Oct... —4,376 —572 S11 —32 519 3,5 161 — 565 4,534 363 2,916 1,255 

Nov. —1,274 177 111 —37 212 2,848 46 1,991 6,525 424 | 4,879 1,222 

- —401 —601 —28 393 — 138 —113 | —1,564 | 4,961 358 Sy 1,135 

1959—Jan.......... —2,248 | —1,124 462 —4 1,047 2,879 54 957 5,918 447 4,054 1,417 
” Preliminary. n.a. Not available. Budget expenditures, and payroll deductions for Federal employees re- 

1 Consists primarily of interest payments by Treasury to trust accounts tirement funds. 


and to Treasury by Govt. agencies, transfers to trust accounts representing 





2 Small adjustments to arrive at this total are not shown separately. 
For other notes, see opposite page. 











Fiscal 


Semi 
19 
195 


Mont 
195 


195 


Fiscal 


Semiz 
195 


195 
Mont 
195 
195 

























DETAILS OF FEDERAL FISCAL OPERATIONS 


FEDERAL FINANCE 291 




































































[On basis of Treasury statements and Treasury Bulletin unless otherwise noted. In millions of dollars) 
. Selected excise taxes 
Budget receipts (Int. Rev. Serv. repts.) 
Adjustments from total Income and 
Budget receipts profit taxes 
Period Net Transfers to— Total Individual Em- ’ 
Budget Re- | Budget, } ploy-  y Liquor | ,7° ba 
> funds | te taxes | ment | ceints | | bacco | trailers” 
ceipts | ojg. High- R. R. of ceipts Corpo- taxes? Pp 
age | way | i | re With- | oper | 
trust trust | ment | cepts held 
fund fund acct. 
Fiscal year—1955...... »390 | 5,040 |...... 599 | 3,426 |69,454 121,254 |10,396 |18,265 | 9,211 | 6,220 | 4,108 | 2,743 | 1,571 | 3,177 
_ “ee « $°% 2s 6 3,684 |78,820 |24,012 |11,322 |21,299 |10,004 | 7,296 | 4,887 | 2,921 | 1,613 | 3,778 
SF occces 1,029 | 6,634 |1,479 616 | 3,917 |83,675 [26,728 |12,302 |21,531 |10,638 | 7,581 | 4,895 | 2,973 | 1,674 | 4,098 
| ae ,117 | 7,733 |2,116 575 | 4,433 |83,974 |27,041 (11,528 |20,533 |10,814 | 8,644 | 5,414 ,946 | 1,734 | 4,316 
Semiannually: 
1957—Jan.-June..... 42, 4,075 836 304 | 3,454 |51,630 |13,708 | 9,298 |15,978 | 5,313 | 4,705 | 2,628 | 1,325 857 | 2,222 
y-Dec...... 29,325 | 3,135 |1,151 305 6 34,571 |13,760 | 2,874 | 6,273 | 5,595 | 3,445 | 2,625 | 1,574 848 | 2,226 
1958—Jan.-June..... 39,792 , 598 965 270 | 3,778 |49,403 |13,281 | 8,654 |14,260 | 5,219 | 5,199 | 2,789 | 1,372 886 | 2,090 
uly-Dec...... ,902 | 3,383 1,112 | 265 34,296 113,769 | 2,827 | 6,174 | 5,364 | 3,653 | 2,509 | 1,600 931 | 1,963 
Monthly: 
1958—Jan.........++ 151 19 —25 | 5,243 981 | 2,053 486 892 385 446 197 154 
Feb. 190 78 235 ,756 | 3,953 788 406 864 | 1,302 443 20 130 |}1,129 
M 150 43 855 |11,182 | 2,000 658 | 6,538 860 446 137 
Apr. 145 17 | 1,678 | 6,039 2 | 2,792 476 785 722 472 218 147 
168 70 950 , 334 | 3,614 640 449 922 | 1,293 416 157 961 
June 161 43 86 |11,849 | 1,941 | 1,724 | 5,906 895 1 565 275 161 
July 177 17 147 | 3,624 | 1,195 258 4 926 355 4i1 252 154 
Aug 206 72 133 | 6, 3,476 123 316 908 | 1,105 352 249 164 |}1,006 
Sept 188 44 175 | 8,119 | 2,093 | 1,815 | 2,267 912 549 483 265 
Oct. 180 21 112 ’ 1,225 162 374 954 386 344 328 171 957 
Nov... 198 68 5,979 | 3,641 319 811 816 298 284 147 
Dec 164 a4 64 . 2,139 373 | 2,419 853 441 623 222 136 
1959—Jan | 14 —26 | 4,956 948 | 1,996 424 847 321 420 n.a. n.a. n.a. 
| | 














Budget expenditures ® 











Major national security Agri- 
Vet- culture 
Period Intl. erans’ Labor | 2 Nat- Com- | Gen- 
Total ” affairs | Inter- | serv- | Giq | agti- | ural | merce | eral 
Totale | Mititary | Military | Atomic| 2nd | et ices and! weitere! Ub, | To | | and 5 |fovenn 
° assist- ance e- tu: sources; housing | ment 
defense ance | “mersy fits om 
sources 
Fiscal year—1955..........0+- 64,570 | 40,626 | 35,532 2,292 | 1,857 | 2,181 | 6,438 | 4,457 | 2,575 | 4,389 | 1,202 1,504 1,199 
SE 6c vnctusond 66,540 | 40,641 | 35,791 2,611 | 1,651 | 1,846 | 6,846 | 4,756 | 2,821 | 4,868 | 1,104 2,030 1,627 
. eee 69,433 | 43,270 | 38,439 2,352 | 1,990 | 1,976 | 7,308 | 4,793 | 3,022 | 4,526 | 1,296 1,455 1,787 
Mt scdescaewed 71,936 | 44,142 | 39,062 2,187 | 2,268 | 2,234 | 7,689 | 5,026 | 3,447 | 4,389 | 1,543 2,109 1,356 
Semiannually: 
1957—Jan.-June........000 35,632 | 22,676 | 19,892 1,439 | 1,060 | 1,043 | 3,721 | 2,502 | 1,545 | 2,399 560 574 608 
PR ceiccteconal 36,060 | 21,724 | 19,370 ,031 | 1,080 | 1,216 | 3,912 | 2,400 | 1,636 | 2,651 850 1,003 661 
1958—Jan.-June.........++: 35,876 | 22,418 | 19,692 1,156 | 1,188 | 1,018 | 3,777 | 2,626 | 1,811 | 1,738 693 , 106 695 
( 39,906 | 23,246 | 20,619 1,145 | 1,269 | 1,206 | 3,686 | 2,580 | 2,158 | 3,922 896 1,438 765 
Monthly: 
aie cs icescaveades 5,809 3,680 3,312 153 178 158 681 426 224 453 117 —33 103 
Ce isas s oiccsscacsesl 6,011 3,672 3,146 205 211 184 697 433 360 223 112 100 
Shove rskasatmel 5,528 3,521 3,183 173 167 612 429 222 249 100 133 
My 04.0408e0su0n00 5,749 3,608 3,061 278 195 160 624 432 235 347 149 102 
a 6,122 3,652 3,216 194 200 94 619 465 317 4 298 135 
) aes , 846 3,653 3,195 212 201 127 603 436 291 235 121 252 132 
Sb oasscosesscawed 6,621 4,312 3,891 173 208 286 622 431 386 257 162 45 
RRR ae ee 6,613 3,752 3,196 294 222 222 648 431 356 630 122 8 148 
SER Se 6,198 ,605 3,205 122 215 233 578 404 495 151 233 127 
OO ea 6,633 3,863 3,489 151 189 158 586 410 345 769 165 212 123 
ites se6esse bested , 144 4,225 3,802 168 221 220 608 454 436 673 166 233 135 
Pos 60 skbbacouns 6,237 3,589 3,169 189 211 175 614 441 343 574 151 238 109 
ss cutenabunauel 7,080 | 4,212 3,758 221 211 198 652 440 310 781 141 224 123 












































3 Consists primarily of (1) intra~Governmental transactions as de- 
scribed in note 1, (2) net accruals over payments of interest on savings 
bonds and Treas bills, (3) Budget expenditures involving issuance of 
Federal securities, (4) cash transactions between International Monetary 
Fund and the Treasury, (5) reconciliation items to Treasury cash, and 
(6) net comstne transactions of Govt. sponsored enterprises. 

4 Primarily adjustments 2, 3, and 4, described in note 3. 4 

5 Excludes net transactions of Govt. sponsored enterprises, which are 
included in the corresponding columns above. 

6 Includes transfers to Federal disability insurance trust fund. 

7 Represents the sum of taxes for old-age insurance, railroad retire- 
ment, and unemployment insurance. 


8 The 1960 Budget document showed certain revisions in fiscal year data. 
When the revisions were in classification of functions—such as the shift 
of defense-support activities from military assistance and major national 
security to international affairs—the revisions were made in monthly and 

i fiscal year revisions not available for monthly 
and semiannual periods. 


For more details, see the 1960 Budget document and the Treasury 
Bulletin, Table 4. 
9 Includes stockpiling and defense production expansion not shown 
separately. 
For other notes, see opposite page. 
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UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY Ul 
[On basis of daily statements of United States Treasury. In billions of dollars] 
Public issues 3 Issue 
— 
reasur 
Tons Marketable Nonmarketable be Mar. 
ota Mar. 
End of ous gross Con- Special Mar. 
month & bt! direct Bonds ae Tax issues Mar. 
- debt? | Total Certify. | ‘ble —— Apr. 
; cates 0 ; Apr. 
Total Bills indebt- Notes Bank Bank bonds | Totals — = aa 
edness eligi- re- = - dl Apr. 
ble+ | stricted Apr. 
May 
May 
1941—Deec.....0sc00. 64.3 57.9 50.5 41.6 Sy 6.0 nee 8.9 6.1 2.3 7.0 May 
1945—Dec.......2+05 278.7 278.1 255.7 198.8 17.0 38.2 See ee EE Pocerces 56.9 | 48.2 8.2 20.0 May 
SO cocccccces 257.0 | 256.9 | 225.3 165.8 15.1 21.2 11.4 | 68.4] 49.6 ]....... 59.5 $2.1 5.4| 29.0 May 
19S1—Dee.....20000: 259.5 259.4 | 221.2 142.7 18.1 29.1 18.4 12.1 66.4 57.6 7.5 35.9 June 
19$2—De....020000- 267.4 | 267.4] 226.1 148.6 | 21.7 16.7 30.3 12.5 65.0 57.9 5.8 39.2 June 
1953-—Deee....0sc00- 275.2 | 275. 231.7 54.6 19.5 26.4 31.4 12.0} 65.1 57.7 6.0 | 41.2 June 
SS SRS 278.8 278.8 233.2 157.8 19.5 28.5 28.0 11.8 | 63.6 57.7 4.5 42.6 June 
19$S—Dec......0000. 280.8 | 280.8 233.9 163.3 22.3 15.7 | 43.3 11.4 | 59.2 57.9 () | 43.9 July 
1956—Dec......0000- 276.7 276.6 | 228.6 160.4 25.2 19.0 35.3 10.8 57.4 SecE tsevsccel Ge July 
19S57—Dee...00ccceee 275.0 274.9 227.1 164.2 26.9 34.6 | 20.7 9.5 53.4 _ k 9 poet 45.8 July 
Jul 
19S8—Feb........000. 274.8 274.7 227.0 164.5 26.1 31.5 20.5 9.3 53.2 $2.3 46.0 hae 
=a: 272.7 272.6 225.1 162.9 23.0 31.5 20.7 9.1 53.1 $2.3 45.8 
Apr... 275.2 275.1 228.0 166.0 | 22.4 31.1 24.7 9.0 53.0 $2.2 45.4 is 
i. 275.7 275.7 227.9 166.0 22.4 31.1 24.8 9.0; 53.0] $2.1 46.1 ° Ta 
June... 276.4 | 276.3 | 228.5 | 166.7] 22.4| 32.9] 20.4 8.9 | 52.9] 52.0].......| 46.2 Sol 
July. 275.6 | 275.5 228.0 166.4 | 22.4 32.9 20.5 8.8 52.8 _f 3 See ° 45.9 
Aug.. 278.6 | 278.5 230.6 169.2 22.4 38.5 20.7 8.6 52.8 8 ¢ eee 46.3 
Sept. 276.8 276.7 229.0 167.7 22.7 38.5 20.7 8.5 52.8 if 2 eee 46.0 
Oct... 280.3 280.2 | 233.2 172.2 25.9 38.5 21.9 8.4 $2.7 Ree teaved oe 45.4 
Nov... 283.2 283.1 236.3 175.4 29.1 38.5 21.9 8.4 $2.6 Dae teutenee 45.1 
| eae 283.0 | 282.9 236.0 175.6 29.7 36.4 26.1 8.3 $2.1 _& 9 aa 44.8 —— 
1959—Jan........... 285.9 285.8 239.9 179.8 30.3 36.4 28.9 8.2 51.9 SEO hewvsoden 43.9 
Se 285.2 285.1 239.4 179.3 31.8 38.0 25.3 8.1 51.9 ee 7 eee 43.9 
1 Includes some debt not subject to statutory debt limitation (amounting 4 Includes Treasury bonds and minor amounts of Panama Canal and 
to $423 million on Feb. 28, 1959) and fully guaranteed securities, not Postal Savings bonds. 
shown separately. 5 Includes Series A investment bonds, depositary bonds, armed forces 
2 Includes non-interest-bearing debt, not shown separately. leave bonds, and adjusted service bonds, not shown separately. All hole 
3 Includes amounts held by Govt. agencies and trust funds, which 6 Less than $50 million. 1956- 
aggregated $9,631 million on Jan. 31, 1959. 1957- 
1958- 
OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 
— U. S. G 
[Par value in billions of dollars] 1956. 
1957- 
Total Held by Held by the public 
gross U. S. Govt. 1958- 
debt agencies and 
End of (includ- trust funds! Insur- State Individuals 
month ing guar- Federal | Com- | Mutual| ance Other and Misc. Federal 
anteed Total | Reserve | mercial | savings | com- corpo- local inves- 1956- 
securi- | Special | Public Banks | banks? | banks | panies | rations ovt’s Savings | Other tors3 1957- 
ties) issues issues 8 bonds | securities 
1958- 
1941—Dec... 2.200. 64.3 7.0 2.6 54.7 2.3 21.4 3.7 8.2 4.0 B 5.4 8.2 9 
1945—Dec......... 278.7 20.0 7.0 251.6 24.3 90.8 10.7 24.0 23.2 6.5 42.9 21.2 9.1 
1947—Dec......... 257.0 29.0 5.4 222.6 22.6 68.7 12.0 23.9 14.1 ton 46.2 19.4 8.4 Comme 
1951—Dec......... 259.5 | 35.9 6.4 | 217.2 | 23.8 | 61.6 9.8 | 16.5 | 20.7 9.6 | 49.1 15.5 | 10.6 1956- 
19502008... 55000 267.4 | 39.2 6.7 | 221.6 | 24.7 | 63.4 9.5 16.1 19.9 | 11.1 | 49.2 16.0 | 11.7 1957- 
1953-006... oc cece 275.2 41.2 7.3 226.9 25.9 63.7 9.2 15.8 21.5 12.7 49.4 15.5 13.2 958 
1954—Dec......... 278.8 42.6 7.0 229.2 24.9 69.2 8.8 15.0 19.2 14.4 50.0 13.7 13.9 1958- 
1955—Dec......... 280.8 43.9 7.8 229.1 24.8 62.0 8.5 14.3 23.0 15.1 50.2 15.6 15.6 
1956—Dee...  ccees 276.7 45.6 8.4 222.7 24.9 59.3 8.0 12.8 18.2 16.1 50.1 17.2 16.1 
1957—June........ 270.6 46.8 8.7 215.1 23.0 55.8 7.9 12.3 15.4 16.9 49.1 18.7 16.0 Mutual 
Pb scetond 275.0 45.8 9.4 219.8 24.2 59.1 7.6 12.0 16.5 17.0 48.2 18.6 16.5 1956- 
1957- 
1958—Jan.......... 274.7 45.5 9.6 219.6 23.3 58.6 7.6 12.0 17.3 17.3 48.2 18.9 16.2 
, ore 274.8 46.0 9.4 219.4 23.2 59.4 7.6 11.9 17.2 17.3 48.2 18.6 15.9 1958- 
| Seer 272.7 45.8 9.5 217.4 23.6 59.4 7.6 11.8 15.4 17.3 48.1 18.7 15.4 
Sih onas bu 275.2 45.4 9.7 220.0 23.7 63.2 7.6 11.8 14.6 17.1 48.1 18.3 15.7 
DE ccacens 275.7 46.1 9.7 220.0 24.2 63.6 7.5 11.7 14.7 17.0 48.1 18.1 15.4 I 
pS ee 276.4 46.2 9.7 220.5 25.4 64.9 7.4 11.7 13.3 16.9 48.0 17.7 15.2 i056. 
pee 275.6 45.9 9.7 220.0 24.5 65.0 7.4 11.8 13.9 17.0 47.9 17.4 15.0 1937 
pees: 278.6 46.3 9.7 222.6 25.3 66.4 7.5 11.9 14.6 17.0 47.9 17.0 14.9 ‘ 
iideasesecn 276.8 46.0 9.6 221.2 25.0 65.5 7.4 11.9 14.3 17.0 47.9 16.9 15.3 1958 
ae 280.3 45.4 9.7 225.3 25.4 66.7 7.4 12.1 15.9 17.2 47.8 17.1 15.8 P 
er 283.2 45.1 9.7 228.4 26.2 67.7 7.3 12.1 16.9 17,2 47.8 re 16.0 
tii ges alii 283.0 44.8 9.6 228.6 26.3 67.2 aon 12.1 16.9 17.3 47.7 17.4 16.5 
Otose 
1 Includes the Postal Savings System. 3 Includes savings and loan associations, dealers and brokers, foreign 1957- 
2 Includes holdings by banks in territories and insular possessions, accounts, corporate pension funds, and nonprofit institutions. 
which amounted to about $284 million on Dec. 31, 1957. Note.—Reported data for Federal Reserve Banks and U. S. Govt. 1958- 
agencies and trust funds; Treasury Department estimates for other groups. 
1 Dir 
2 Inc! 
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UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, FEBRUARY 28, 1959! 
[On basis of daily statements of United States Treasury. 


In millions of dollars) 














Issue and coupon rate |Amount} Issue and couponrate | Amount Issue and coupon rate Amount] Issue and coupon rate | Amount 
Treasury bills? Treasury Treasury notes—Cont. Treasury bonds—Cont. 

"2 Se 1,800 Ss. aes 400 | Aug. 1, 1961........ 4 2,609 | June 15, 1964-69...2 3,744 
 { ee ,600 = f See? Gen Ge 1 Beieacee. 4 332 Dec. 15, 1964-69. ..2 3,818 
Ss 3 1,600 —_ cf a 401 Feb. 15, 1962...... 3 647 Feb. 15, 1965......2 6,896 
SE nasecnc és 1,601 2.8 ee 395 , es ee 1,435 Mar. 15, 1965-70. ..2 4,700 
aS ee J — ly SEE cccnvcens | 1,502 Da, 2 eotaes ly 551 Aug. 15, 1966........ 1,484 
eS eae | 1,599 Aug. 15, intheees 4 2,000 Mar. 15, 1966-71...2 2,947 
Bt TE oe onan e 1,600 [Certificates | = $%"ae 1 590 | June 15, 1967-72...24% | 1,837 
es 6 eee | 1,401 Mar. 24, 1959*..... iG 3,567 Nov. 15, 1962...... 3% 1,143 Sept. 15, 1967-72...2 2,716 
se 2. ae 1,399 May 15, 1959...... 1 1,817 Feb. 15, 1963...... 3,971 Dec. 15, 1967-72...2 3,708 
Rs Pee ee ham, Ty Tees ccce 1% | 13,500 | Apr. 1, 1963...... 1 533 Th Ec tveccanas a 657 
lee OE BE ccencceee | 1,401 Nov. 15, 1959...... 3% | 7,711 Oct. 1. , See 1 244 i a! § ee 3% 654 
Ss eee | 2,735 Feb. 15, 1960...... 3% | 11,363 Feb. 15, 1900........ 4 234 
? *... Pee | 1,400 'T. ds June 15, 1978-83...3 1,603 
May 26, B90P. cs ccccccs | 1,400 [Treasury June 15, 1959-62...2% 5,267 May 15, 1985...... 3% 1,135 
ae ... SOF Age. 1, 199P...0.. 14 119 Dec. 15, 1959-62...2% 3,455 Feb. | eee 3y 1,727 
June 16, BBD... ccccce 400 | Oct. 1, 1959...... 1% 99 Nov. 15, 1960...... wy ,806 | Feb. 15, 1995........ 3 , 740 
June 22, 1959*......... 2,997 Nov. ~ Nila oe 3% ts a > —_— : i. | 

June 25, 1990....-ccsess 400 Age. 1, eB....0: 4. I, ‘ 

july 2, 1999.......... | 400] May 15; 1960.....: 33 | 2,738 | Now 15, 1961...... 21% | 11.177 |Paname Canal Loan....3 | 50 
Eo SE 400 May 15, 1960...... 34% 2,406 | Aug. 15, 1963...... 2 .755 

~~ e ) See 401 Oct Wey awed 1% 278 | June 15, 1962-67...2 2,112 |Convertible bonds 

we Ss | 400 | Apr. 1, 1961...... 1 144 Dec, 15, 1963-68...2 2,820 | Investment Series B 

ae eee | 400 May 15° Sato. 3 4,078 Feb. 15, PR | 3,854] Apr. 1, 1975-80...2% 8,124 

















* Tax anticipation series. 


1 Direct public issues. 


2 Sold on discount basis, See tables on Money Market Rates, p. 285. 


3 Partially tax-exempt. 


OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 


[On basis of Treasury Survey data. 


Par value in millions of dollars] 





















































Marketable and convertible securities, by type Marketable securities, by maturity class 
Type of holder and date Mark C. 
; Certifi- | Se Within | 1-5 | 5-10 | Over 10 
Total Bills cates Notes —, — Total 1 year years years years 
All holders: 
I Is 6 6 oc ccccssaceene een 166,050 | 20,808 | 16,303 | 35,952 | 81,890 | 11,098 |154,953 | 58,714 | 31,997 | 31,312 | 32,930 
SS Oe 165,985 | 23,420 | 20,473 | 30,973 | 80,839 | 10,280 {155,705 1,033 | 39,184 | 14,732 | 30,756 
se Sa ae 173,718 | 26,857 | 34,554 82,117 9,527 |164,191 | 74,368 | 46,513 | 11,272 | 32,038 
SUEY Bs oc oc vb icestcsgncedvmen 175,573 % 32,920 | 20,416 | 90,932 8,898 |166,675 | 67,782 | 41,071 ,961 , 860 
A RR ree a 183,728 | 29,148 | 38,487 | 21,948 | 85,781 8,364 {175,364 | 76,506 | 48,195 | 15,832 | 34,830 
EG Oe vc nnacnbendcbiceeanen 183,896 .o 36,364 | 26,072 | 83,402 8,309 {175,586 | 72,616 | 52,318 | 18,652 | 31,999 
U. S. Govt. agencies and trust funds: 
1956—June 30 273 355 688 3,575 3,345 4,891 927 434 3,030 
1957—June 30 130 416 1,282 3,664 3,063 5,491 1,138 1,210 295 2,848 
Dec. 31... 130 657 1,617 3,933 2,923 6,337 1,236 1,782 260 3,059 
1958—June 30... 173 599 1,169 | 4,703 2,833 6,644 899 1,565 913 3,267 
Nov. 30.... 94 518 1,280 | 4,812 2,769 6,704 851 1,652 875 3,325 
Dec. 31 78 492 | 1,338] 4,711 | 2,759 | 6,620 721 | 1,696 | 1,179 | 3.025 
Federal Reserve Banks: 
ES 55 diveaconssresseenad 23,758 855 | 10,944 | 9,157 De Biccocnes 23,758 | 20,242 1,087 1,014 1,415 
(SDP I 60-065 vccccestsbieren 23,035 287 | 11,367 8,579 BEE Tos ccceces 23,035 | 20,246 681 750 1,358 
ad shed de canwekaGacael ,238 1,220 | 20,104 87 SE hie keene ,238 | 21,427 1,397 57 1,358 
ORG Bil atictrcccvecsdecvctpas 25,438 2,703 | ae SN | ee 25,438 | 23,010 1,014 57 1,358 
ee din 6cceb bane ceeewe 26,229 2,095 | 21,592 15 4 Py 26,229 | 23,735 1,024 84 1,386 
PGR iS'nb-05400<0cenenmh pod 26,347 2,284 | 18,704 2,875 3 aaa 26, 347 x 3,881 206 1,264 
Commercial banks: 
BO a ee ee 49 673 2,181 1,004 | 11,620 | 34,712 155 | 49,517 7,433 | 18,234 | 19,132 4,719 
I ao dike éuvcestcesstaed ,734 | 2,853 2,913 ,984 | 33,839 144 | 48,590 | 12,268 | 23,500 | 8,600 | 4,222 
Ee ree 51,712 | 4,332 | 4,046 | 9,672 | 33,529 133 | 51,579 | 13,066 | 26,526 | 7,364 4,623 
CR is 66 nnn s00sc cbdcteher , 509 3,796 3,331 | 11,532 | 38,720 130 | 57,379 | 13,431 4 14,259 5,195 
eee 59 ,407 5,511 6,363 | 11,758 | 35, 130 | 59,277 ‘ 29,049 9,774 5,054 
CFOS, , «ala BRaamden 59,048 | 5,194] 6,686 | 12,285 | 34,753 130 | 58,918 | 14,380 | 29,696 | 10,433 | 4,409 
Mutual savings banks: 
ST ad waec cctucedbpaaeres 7,735 107 37 356 | 6,074 1,161 6,574 247 540 1,319 | 4,468 
SPP Biles 0 bcc coecnds abaweened 7,397 163 114 367 5,655 1,098 6,299 576 1,082 601 4,040 
Sarees a 122 167 438 5,470 1,012 6,197 453 1,227 476 | 4,041 
SOR ion dc occnswsedevbiaves 7,110 89 132 465 5,493 931 6,179 303 1,106 675 4,094 
ae ee ,005 127 98 529 5,362 889 6,116 280 1,284 513 4,039 
ns 5 sss Seec's c984 bee E 6,942 139 115 538 5,268 882 6, 300 1,229 958 3,573 
Insurance companies: 
NE hikes 54k ssdewsecus weal 11,702 318 44 760 7,789 2,791 8,911 632 1,192 1,802 5,285 
IS Nib 6000-4040 sedsanewda 10,936 326 136 648 7,277 2,549 8,387 955 1,775 1,022 ,634 
> detain 0.0 siateintcne SER 10,801 291 248 683 7,231 2,347 8,454 938 2,074 718 4,724 
EE ere 10,580 254 112 614 7,398 2,202 8,378 651 1,650 1,004 5,074 
ee er 11,051 744 172 707 7,354 2,073 8.979 1,155 2,007 679 5,137 
SK Ds s:0 a btek soe ka eee 10,984 726 231 731 7,255 2,042 8,943 1,158 1,976 1,156 4,653 
Other investors: 
| Pee eee 64,94 17,074 3,919 | 13,371 | 26,896 3,646 | 61,301 | 29,233 | 10,443 7,612 | 14,013 
ee ree re 67,329 | 19,661 5,527 | 11,113 | 27,602 3,426 ‘ 35,850 | 10,936 3,464 | 13,654 
+ Sees ,499 | 20,762 | 9,331 8,167 | 29,127 3,112 | 67,387 | 37,249 | 13,508 2,397 | 14,233 
ge eS 65,459 | 15,392 8,799 6,636 | 31,829 2,802 | 62,657 | 29,489 | 11.243 6,054 | 15,872 
Sf Sere 70,562 | 20,576 9,743 7,659 | 30;082 2,503 | 68,059 | 35,085 | 13,179 3,908 | 15,888 
Dia 6 acne kedy awa'aceckel 71,195 | 21,326 | 10,137 8,304 | 28,931 2,497 | 68,698 | 35,062 | 13,841 4,719 | 15,076 
! Direct public issues. panies included in the survey account for over sig cent of total holdings 
2 Includes minor amounts of Panama Canal and Postal Savings bonds. by these institutions. Data are complete for Govt. agencies and 


Note.—Commercial banks, mutual savings banks, and insurance com- 


trust funds and Federal Reserve 


nks. 
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NEW SECURITY ISSUES! 
[Securities and Exchange Commission estimates. In millions of dollars] — 
Proposed uses of net proceeds, 
Gross proceeds, all issuers? all corporate issuers ® 
Noncorporate Corporate New capital 
Year or Re- — 
month Bonds Mis- Re- | tire- 
Total Fed- State Total cel- | tire- | ment 
U.S. | eral | ont others! Total ic Total | New |lane-|™sP*| of Tots 
Govt.3| agen-| nici. 2 Pub- | Pri- | stock | stock money”) ous | bank! rities 
cy4 al Total} licly | vately pur- debt, 
P offered | placed POSES} a4. 8 
Non 
9,778 110} 3,189 446, 7,741] 5,691] 2,364) 3,326 838) 1,212) 7,607] 7,120} 6,531 226| 363 486 
12,577 459) 4,121 237| 9,5 7,001] 3,645) 3,957 564) 1,369) 9,380] 8,716] 8,180 537 664 
13,957 106} 5,558 306; 8,898] 7,083] 3,856) 3,228 489| 1,326} 8,755} 8,495} 7,960 535 260 
12,532 458) 6,969 289; 9,516] 7,488} 4,003 4 816) 1,213) 9,365 4 6,780 709 1,875 
9,628} 746| 5,977| 182] 10,240] 7,420] 4,119] 3,301] 635] 2,185] 10,049] 8,821] 7,957 864 ., Dur 
5,517 169| 5,446 334) 10,939] 8,002] 4,225) 3,777 636| 2,301} 10,749} 10,384] 9,66 721 364 
9, 601 572| 6,958 557 884] 9,957] 6,118) 3,839 411) 2,516] 12,661] 12,447] 11,784 663 214 
12,063} 2,321] 7,449] 1,047] 11.555] 9,684] 6,333} 3,351] 551] 1,320) 11,373] 10,790] 9,936 854 583 
Se 640 2) 1,114 761 185 576 11 343; 1,097] 1,076] 1,023 53 21 Sele 
511) 1,163 782 201 816 744 505 239 28 44 805 723 711 11 82 F 
407 899 55 875 607 398 209 85 182 856 851 832 19 5 
- 524 1,623] 1,494) 1,165 330 69 61; 1,608] 1,561] 1,525 35 47 
4,269 $23 798 141} 1,232} 1,101 921 180 41 90} 1,213] 1,141] 1,037 104 72 
_ Se 877 714 594) 391 203 36 84 699 600 532 68 99 
- ee 554 122 963 866) 370 497 58 38 948 881 709 172 67 Cc 
164 631 13} 1,196] 907 735 172 70 219} 1,174) 1,102] 1,026 76 72 
aE 389 573 492 209 283 12 70 563 538 518 20 25 
647 23} 1,175] 1,098 851 246 23 55} 1,159] 1,144] 1,038 106 15 
1,461 220 439 "66 890] "652 287 7365 67; 7170 873 "858 7739 7119 715 
ar 459| 7127 r497 379 236 143 12) 7107 7489 7478 "424 754 ril P 
Pesos os 448 7 1,002 751 266 485 50 201 985 914 845 69 72 
Proposed uses of net proceeds, major groups of corporate issuers P 
weer es Manufacturing Cope 08 Transportation Public utility Communication Pry bn 2 
month N 
Retire- Retire- Retire- Retire- Retire- Retire- 
New | mentof| New | mentof| New | mentof| New | mentof| New | mentof}; New | mentof 
capital'®} secu- |capital'®) secu- jcapital'®) secu- |capital'®) secu- jcapital'!®) secu- j|capital'®) secu- 
rities rities rities rities rities rities y 
0 SE ey ee 2,846 221 462 56 437 53 2,326 85 600 5 449 66 
nt pn ancvveene ve ovate eee 3,712 261 512 24 758 225 2,539 88 747 6 448 60 
Sa hE 2,128 90 502 40 553 36 2,905 67 871 3 1,536 24 
Dba bisntesesceces sabeuanin 2,044 190 831 93 501 270 2,675 990 651 60 788 273 
i disthttivg wos oan cote 2,397 533 769 51 544 338 2,254 174 1,045 77 1,812 56 
PchGideveoacecevscheeennt 3,336 243 682 51 694 20 2,474 4 1,384 21 1,815 17 Rai 
ae err? 4,104 49 579 29 802 14 3,821 51 1,441 4 1,701 67 
ds 6c ede ee ees veawerdene 3,296 223 882 16 777 39 3,598 139 1,294 117 944 49 
SR tas 00s cvccmeneenel 572 8 60 12 Sen  Binssce cn 173 (9) TF hisesaane eae 
1958—Jan. Se | 147 7 28 (9) 82 24 321 1 34 50 109 1 Ele 
Perec 171 3 26 (9) Oe icbeccane lh ES oe 1 ra err 205 2 
Mee eee Pee se 196 41 47 (9) 63 5 at isvecchee . /- Se ee 49 (9) 
A DAR eae * 620 12 62 i oe ee a 293 22 37 40 (9) 
ee ey 163 26 24 5 aD Si éecenes 303 37 11 30 74 1 Tel 
i in6edss arekbinkae 267 49 29 (°) 2 eae 390 16 ae 78 2 
0 8 eer oe 519 24 i eae a Revwewnen 348 46 .—l FS eee 31 1 
Ae 122 16 47 2 26 6 281 (9) oe Rewwdeuee 49 1 
See ee 485 12 389 2 me Sersdasae 186 (9) a? Rissiewmae 28 1 
ibis icade outinn kee 7255 10 r§2 4 81 rl _ Fi eee ae” Rewases ae r114 rl 
Eee eee r119 3 r70 rl "18 (9) "127 2 ge ere "55 5 — 
a ee 233 20 53 1 151 3 262 14 103 vee ta tiled 112 35 1 
. tex 
* Revised. 6 Estimated net proceeds are equal to estimated gross proceeds less cost nes 
1 Estimates of new issues maturing in more than one year sold for cash of flotation, i.e., compensation to underwriters, agents, etc., and expenses. (6) 
in the United States. 7 Represents proceeds for plant and equipment and workin capital. 
2 Gross proceeds are derived by multiplying principal amounts or num- 8 Represents proceeds for the retirement of mortgages and bank debt ] 
ber of units by offering price. with original maturities of more than one year. Proceeds for retirement of the 
3 Includes guaranteed issues. short-term bank debt are included under the uses for which the bank col 
4 Issues not guaranteed. debt was incurred. 
5 Represents foreign governments, International Bank for Reconstruc- 9 Less than $500,000 for 
tion and Development, and domestic eleemosynary and other nonprofit 1© Represents all issues other than those for retirement of securities. of 
organizations. 
act 
ob 
qu 
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 














[In millions of dollars] 
Annual totals Quarterly totals 
Industry 1957 1958 
1952 | 1953 | 1954 | 1955 | 1956 1957 
1 2 3 4 1 2 3 
Manufacturing 
Total (200 corps.): 
| a 54, 517|63 , 343/58, 110|69,876) 71,925) 76,032) 19,786|19,438|18,056| 18,752) 16,718) 16,831) 16,240 
Profits before taxes............seeee0% 3 8,375| 7,244/10,250) 9,290) 9,559 2, 752) 2,575| 2,042) 2,190) 1,622) 1,625) 1,644 
EE WE icn 60b0 ene ad acne wea 3,192} 3,649] 3,825) 5,231) 4,880) 5,109 432) 1,339) 1,107) 1,232 852 872 890 
ch idn 6s peshgachinnmenwaie’ 2,073) 2,154) 2,384) 2,827) 2,980) 3,113 11930 757| 757 849 755 747 741 
Nondurable goods industries (94 corps.):1! 

2 DR Ry Oe ee 9, 266|20 , 694/20 ,620|23, 106) 24,784) 26,278) 6,636) 6,524) 6,558) 6,560) 6,133) 6,203) 6,548 
nee re 2,853) 3,028) 2,753) 3,413} 3,457) 3,438 947| 873) 841 777 648 619 773 
ET GEN 0 ckddpaeossrescioed 1,392} 1,526) 1,581) 1,918) 1,979) 2,019 551 503} 491 474 377 362 445 

BR BEEN Eee ee 972) 1,064) 1,202) 1,248) 1,323 314 318 319 371 326 325 322 
Durable goods industries (106 corps.):? 

thi cnch Mindset wentbas ive kewl 35 ,251|42,649|37 ,490|46,770| 47,141] 49,754) 13,150)12,914/11,498) 12,192) 10,585) 10,628) 9,693 

PONE, . co ccceskesensedad ,455| 5,346] 4,491] 6,836) 5,833} 6,120) 1,804) 1,702) 1,201} 1,413 974; 1,006 870 
ae 1,800) 2,123) 2,244) 3,313) 2,901] 3,090 881 836) 616 758 475 510 445 
ies sc sohevens dcanseareennt 1,127] 1,182} 1,320) 1,625} 1,731) 1,791 436, 439| 438 478 429 422 419 
Selected industries 
Foods and kindred products (28 corps.): 

EOE RE RR He ASF 5,042) 5,411) 5,476) 5,833} 6,299) 6,620) 1,618) 1,642) 1,669) 1,691) 1,616) 1,663) 1,708 
ee ee rere 45 557 600) 135 154 158 153 140 151 166 
Lier aner Ds on eoesnbenaunGeued 203 212 244 273 295 65 75 77 79 67 74 80 





héWeneaRepeh<sccendeer aa aeeeeds 11, 564/13, 750)11,522)14,952 
Proce Ne aes as. 1,147) 1,817) 1,357) 2,377 
ne STDS 6c coknnveueerdeona 564; 790) 705) 1,195 
AIEEE EEE EES 369; 377; 407; 522 
a (27 corps.): 

DM icnchinhs«<dbathoensdandeateae 7,077| 8,005) 7,745| 8,477 
eee ee 971) 1,011 914) 912 
eT rer Per 375; 402) 465) 465 
Dividends.........-sesesssscscscccss 199} 237) 263) 281 


Seeks bbespeusdueneeesesesseeeen 13,038 %, 611/14, 137/18 826 
1,982] 2;078| 1,789] 3 














Profits CPD CHT. ccc cccccesosccesee y ‘* 
PERE GENE CHEE. oc ccccccccscecsosed 709| °758 863) 1,394 
PA 5460 0c dadeedesedesences bel 469| 469 536, 693 
Public Utility 
Railroad: 
EE, oon ooo c6edideanion 10,581|10,664) 9,371|10, 106 
Pe NE GB ccc cnc ccvccdsecess 1,438) 1,436, 908) 1,341 
ER 6.50.00s06dsesec8eeas 825 903 682 927 
IE i oeb-ds cu cevicvesseessewsl 338 412 379| 448 
Electric power: 
ee eer 6,549| 7,136) 7,588) 8,360 
PND GIR ccc caccccseoseveet 1,740) 1,895) 2,049) 2,304 
EE Oe 947) 1,030) 1,134) 1,244 
ns én ccdnease tah.ctoenes ee 725 780| 868 942 
Telephone: 
Operating revenue. ...........-ee0005 4,137| 4,525) 4,902) 5,425 
ee ee 787 925} 1,050) 1,282 
DC GNNEB sc 0c ccvcescotsucctede 384; 452 525 638 
ED wed cceo¢0bsWabenscahdnaed 355 412) 448 496 





166 174 39 40 4) 54 41 41 44 


7,729| 8,203) 2,045) 2,047) 2,065) 2,047) 1,858) 1,903) 1,992 
488) 1,556 395; 394) 397 369 281 281 315 
798 197} 202; 201 197 144 147 162 
639 150} 152) 150 187 156 154 153 


7,814; 2,048) 1,941) 1,920) 1,906) 1,801) 1,774) 1,915 

867 299; 219) 193 156 146 111 198 

711 230} +172) 164 144 125 103 157 

374 91 91 95 97 95 95 92 

16,062) 16,073) 4,272) 4,270) 3,856) 3,675) 3,047) 3,161) 3,207 
676 512 3 37 


1,232} 1,193 342} 327) 264 260 157 191 199 
606 651 157} 157) 158 179 147 146 145 


9,798) 10,914) 2,624) 2,750) 2,669) 2,871) 2,454) 2,629) 2,543 
942 29 30 306 227 300 


1,175 3 5} 270 263 
458 577 141 148 135 152 111 132 155 
321 329 79 81 82 86 83 81 81 


16,336) 17,480) 4,993) 4,522) 3,689) 4,277) 3,853) 3,542) 2,599 
1,984; 2,110 711; 603) 291 506 346 271 53 
942} 1,059 336; 292) 151 279 161 137 24 
656 670 166} 166) 164 173 164 160 159 


10,551} 10,491) 2,574) 2,660) 2,675) 2,582) 2,239) 2,294) 2,460 
1,268} 1,056 247| 264) 286 259 59 135 255 
876 734 161 183 191 199 31 93 178 
462 435 122} 110 82 121 96 79 77 


9,049) 9,644) 2,540) 2,312) 2,335) 2,457) 2,707) 2,412) 2,454 
2,462} 2,557 731 596; 600 630 768 615 650 
1,326) 1,403 393} 327) 326 357 421 349 357 
1,022} 1,077 269} 270) 265 273 281 287 276 


5,966} 6,467) 1,560) 1,611) 1,623) 1,673) 14,672) 1,715) 1,745 
1,430) 1,562 387; 388) 387 400 402 454 494 
715 788 195 195 195 203 200 226 244 
552 613 148} 150) 155 160 164 166 171 





























1 Includes 26 companies in groups not shown oageeaes ly, as follows: 
textile mill products (10); paper and allied products (15); miscellaneous (1). 

2 Includes 25 companies in groups not shown tely, as follows: 
—s materials (12); transportation equipment o than automobile 
(6); and miscellaneous (7). 

Note.—Manufacturing corporations. Sales data are obtained from 
the Securities and Exchange Commission; other data from published 
company reports. 

Railroads. Figures are for Class I line-haul railroads (which account 
for 95 cent of all railroad operations) and are obtained from reports 
of the Interstate Commerce Commission. 

Electric power. Figures are for Class A and B electric utilities (which 
account for about 95 per cent of all electric power operations) and are 
obtained from reports of the Federal Power Commission, except that 
quarterly figures on operating revenue and profits before taxes are partly 


estimated by the Federal Reserve to include affiliated nonelectric opera- 


Telephone. Revenues and profits are for A operations of the 

System Consolidated (including the 20 operating subsidiaries and 
the Long Lines and General ts of American Telephone and 
Telegraph Company) and for two affiliated telephone companies, which 
together t about 85 per cent of all telephone operations. Divi- 
dends are Pr the 20 0 Tilden tan. Data 
are obtained from the Communications Commissi 

All series. Profits before taxes refer to income after all charges and 
before Federal income taxes and yor For detailed description of 
series (but not for figures), see p’ for June 1949 
(man mvp pgp 215-17 ‘ 


ly beginning with 1939 and quarterly beginning with 
1946 are available from the Division of Reserach and Statistics. 
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BUSINESS FINANCE 





CORPORATE PROFITS, TAXES, AND DIVIDENDS 








[Department of Commerce estimates. In billions 
of dollars) 

Profits | In- | Profits | Cash | Undis- 

Year or | before | come | after | divi- | tributed 
qe taxes | taxes | taxes | dends| profits 
Se 40.6 | 17.9 22.8 9.2 13.6 
Pi escrecnas 42.2 | 22.4 19.7 9.0 10.7 
Ns &-aeoieie 36.7 | 19.5 17.2 9.0 8.3 
Mb «eakeand 38.3 | 20.2 18.1 9.2 8.9 
Eebcccacctes 34.1 | 17.2 16.8 9.8 7.0 
Serr 44.9 | 21.8 23.0 | 11.2 11.8 
ee 45.5 | 22.4 23.1 | 12.0 11.0 
| Re & 43.4 | 21.6 | 21.8] 12.4 9.4 
1956—3...... 44.3 | 21.8 22.4 | 12.2 10.2 
banaue 46.7 | 23.0 23.7 | 11.8 11.9 
1957—1...... 46.1 | 23.0 | 23.1 | 12.5 10.6 
Rp eaied 43.5 | 21.7 21.8 | 12.6 9.2 
| ee 44.2 | 22.0 ant | Eee 9.4 
Ee. 39.9 | 19.9 20.0 | 12.0 8.0 
1958—1...... 31.7 | 16.1 69.3 | 92.5 3.0 
. eae 32.0 | 16.3 15.7 | 12.4 3.3 
Donuses 37.9 | 19.3 18.6 | 12.5 6.1 




















Nore.—Quarterly data are at seasonally 


annual rates. 


adjusted 


NET CHANGE IN OUTSTANDING CORPORATE SECURITIES! 
[Securities and Exchange Commission estimates. In millions of dollars] 











All types Bonds and notes Stocks 
Year or 

quarter New | Retire-| Net | New | Retire-| Net | New | Retire-| Net 
issues | ments | change | issues | ments | change | issues | ments | change 
ae 7,224) 3,501) 3,724] 4,806; 2,802) 2,004/ 2,418 698; 1,720 
Seer ,048| 2,772) 6,277] 5,682; 2,105) 3,577) 3,366 667| 2,700 
eee 10,679; 2,751) 7,927] 7,344 ,403| 4,940) 3,335 348) 2,987 
ee 9,550) 2,429) 7,121} 6,651 ® 4,755| 2,898 533) 2,366 
ee 11, 5,629} 6,065] 7,832) 4,033) 3,799) 3,862) 1,596) 2,265 
eee 12,474; 5,599) 6,875] 7,571) 3,383) 4,188] 4,903) 2,216) 2,687 
ts ee eeewa 13,033 ,968} 8,065] 7,934) 3,181} 4,752) 5,099) 1,787) 3,313 
SN anos <400 14,289} 3,159) 11,129] 9,691) 2,236) 7,455) 4,598 923| 3,675 
1957—3...... 3,474 802} 2,672] 2,554 554) 2,000) 920 248 672 
ae ¢ 708; 2,701} 2,393 503} 1,890) 1,016 205 811 
1958—1...... 3,566 784) 2,782] 2,799 $37| 2,262 767 247 520 
based 4,041; 1,509) 2,532] 2,453) 1,258) 1,195) 1,588 251; 1,337 
Succves 3,530} 1,301) 2,229] 2,294 953) 1,341] 1,236 348 888 
































1 Reflects cash transactions only. As contrasted with data shown on p. 294, new issues 
exclude foreign and include —- of open-end investment companies, sales of securities 


held by affiliated companies or R 
issues and cash proceeds connected wit 


Cc, si 


conversions of bonds into stocks. 


ial offerings to employees, and also new stock 
Retirements 


include the same types of issues, and also securities retired with internal funds or with 
proceeds of issues for that purpose shown on p. 294. 


CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! 


[Securities and Exchange Commission estimates. 


In billions of dollars] 

















Current assets Current liabilities 
Net Notes and accts. Notes and accts. 

End of year working U.S. receivable payable Federal 

or quarter capital Govt. Inven- ay 
Total Cash | securi- tories | Other | Total tax Other 

ties | U.S. U. iti 

Govt.2 | Other Govt.2 | Other | bilities 
SEP icccéwsscecewnte 81.6 161.5 28.1 19.7 1.1 55.7 55.1 1.7 79.8 .4 47.9 16.7 14.9 
i a+ csuseeen es ene 86.5 179.1 30.0 20.7 2.7 58.8 64.9 a3 92.6 1.3 53.6 21.3 16.5 
Ss. +-enmddemwkakied 90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 2.3 57.0 18.1 18.7 
ee. ee 91.8 190.6 31.1 21.5 2.6 65.9 67.2 2.4 98.9 pe | 57.3 18.7 20.7 
i+ 0 ininnhicedonds 94.9 194.6 33.4 19.2 2.4 71.2 65.3 3.1 99.7 2.4 59.3 15.5 22.5 
Pccccedecineeeeln 103.0 | 224.5 34.6 23.0 2.3 87.1 72.8 4.7 121.5 2.3 73.5 19.3 26.5 
es won deoseceeved 109.1 235.9 35.1 18.2 2.6 94.5 80.4 3.8 126.8 2.4 78.0 17.9 28.6 
WDB. cd iswnivenien 112.9 | 239.5 33.7 15.7 2.4 98.7 83.2 5.7 126.6 2.6 78.3 14.8 31.0 
isto tone dah abc 113.5 | 239.9 35.0 16.5 2.8 97.5 82.2 5.9 126.5 2.3 77.6 16.0 30.6 
SS eo 114.8 | 232.8 32.6 15.4 2.7 94.6 81.4 6.2 118.0 2.1 73.2 12.8 29.9 
Nye ae. 116.6 231.0 34.5 13.3 2.6 96.0 78.3 6.3 114.5 1.9 72.1 10.1 30.4 
Ee eee 118.8 | 236.0 35.5 14.3 2.7 99.9 77.3 6.3 117.2 1.8 73.1 11.7 30.6 












































1 Excludes banks and insurance companies. 


2 Receivables from, and payables to, the U. S. Government exclude 
amounts offset against each other on corporations’ books. 


BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! 


[Department of Commerce and Securities and Exchange Commission estimates. 


In billions of dollars] 

















d Manu- 
Manu- | win. Transportation | public | Com- — Trans- | Public All 
Year Total factur- in utili- | muni- | Other? Quarter Total oan porta- | utili- other? 
ing © | Rail ties | cations min- | tion | ties | = 
road | Other ing 
 ., Peer 20.6 wep oF 1.1 1.2 3.3 1.1 5.7 1957—3...... 9.4 4.3 8 1.7 | , e 
Siitercccnsinnaned 25.6 10.9 9 1.5 5.2 3.7 1.3 8 20 i tee 9.7 4.6 8 1.8 | 2.6 
Ts cnscheckunel 26.5 | 11.6 | 1.0 | 1.4 ] 1.5 | 3.9 | 1.5 | 5.6 
. ST 28.3 11.9 1.0 5.3 1.6 4.6 &, 6.3 1958—1...... 7.2 3.1 -7 - ge-. 
eer 26.8 11.0 1.0 a 1.5 4.2 See 6.5 ee 7.8 te -6 Fe aa %, 
2. ETT Tee 28.7 11.4 1.0 9 1.6 4.3 2.0 7.5 Bexeess 7.4 2.9 5 1.6 | 2.4 
| eer 35.1 15.0 $.2 1.2 1.7 4.9 Zee 8.4 a 8.0 Py: 6 t.7 | ae 
J aeeet 37.0 16.0 1.2 1.4 1.8 6.2 3.0 7.4 
FOE ccc cosscecees 30.5 11.5 we 8 1.5 6.1 9.7 1959—14..... 6.9 2.6 5 1.3 2.4 









































1 Corporate and noncorporate business, excluding agriculture. 


2 Includes trade, service, finance, and construction. 


3 Includes communications and other. 


4 Anticipated by business. 
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MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 
[In billions of dollars] 






























































All properties Nonfarm Farm 
Other Multi-family and 
End of year holders 1- to 4-family houses | commercial properties! 
or quarter All Finan- All All Finan- 
hold- | ,<ia! ;. | hold- ; ; nels | 5 | Coe 
ors insti- |Selected| Indi- os Finan- | other Finan-| O¢her | ers insti- |holders? 
tutions | Federal viduals Total cial hold- Total hold- tutions 
agen- and insti- po insti- as 
cies | others tutions tutions 
es i dsccudosentaeaen 37.6 | 20.7 2.0 14.9 | 31.2 18.4 11.2 7.2 12.9 8.1 4.8 6.4 4.9 4.9 
eds ndcheadchsneccemmen 35.5} 21.0 9 13.7 | 30.8 18.6 12.2 6.4 12.2 7.4 4.7 4.8 1.3 3.4 
CR dn ctandbensas dvewites 82.3 | 59.5 2.0} 20.8| 75.6] 51.7] 41.1 10.7 | 23.9 15.9 8.0 6.7 2.6 4.1 
| RS Sere 91.4] 66.9 2.4} 22.1 84.2] 58.5] 46.8 13.97 | 23.7 17.2 8.4 7.3 2.8 4.4 
Since 5ekoes es dbeeenee 101.3 | 75.1 2.8 | 23.5 | 93.6] 66.1 53.6 12.5 | 27.5 18.5 9.0 7.8 3.0 4.8 
2 Sa. ee 113.8] 85.8 2.8 | 25.2] 105.5} 75.7} 62.5 13.2 | 29.8] 20.0 9.8 8.3 3.3 5.0 
wade ussssrapcquadtest 130.0] 99.4 3.1 27.5 | 120.9} 88.2] 73.8 14.4 | 32.7] 21.9 10.8 9.1 3.6 5.4 
Divi iscbscavenheudeonel 144.5 | 111.2 3.6 | 29.7 | 134.6] 99.0] 83.4 15.6 | 35.6] 23.9 11.7 9.9 3.9 6.0 
ri Serer 156.6 | 119.7 4.7 32.1 | 146.1 | 107.6] 89.9 17.7 | 38.5] 25.8 i By 10.5 4.0 6.5 
ERE BR Ca ee 171.2 | 131.5 4.8 | 34.9 | 160.1] 118.0] 99.1 19.0 | 42.0] 28.1 13.9 11.2 4.3 6.9 
ee eee 150.4 | 115.3 4.2 | 30.9 | 140.1 | 103.4] 86.6 16.7 | 36.7] 24.6 12.1 10.3 4.0 6.4 
kG ps kb oedwa<éu aa 153.7 | 117.7 4.5 31.6 | 143.3 | 105.7 | 88.5 17.4) 20-38 wee 12.4 10.4 4.0 6.4 
Divibcctinnecnt 156.6 | 119.7 4.7 | 32.1 | 146.1 | 107.6] 89.9 17.7 | 38.5] 25.8 12.7 10.5 4.0 6.5 
1958—Mar.?.......020002: 159.1 | 121.5 4.9 | 32.7 | 148.5 | 109.3 | 91.2 18.1 39.1 26.2 12.9 10.6 4.1 6.6 
OO Re re 162.6 | 124.5 4.6 | 33.5 | 151.7] 111.7] 93.6 18.1 40.0] 26.8 13.2 10.9 4.1 6.7 
Ss + staigcséccben 166.7 | 127.9 4.6 | 34.3 | 155.7] 114.8] 96.3 18.4 | 40.9] 27.3 13.6 11.1 4.2 6.8 
Ph asrtecsneeenee 7, BEE FE 4.8 34.9 | 160.1} 118.0] 99.1 19.0 | 42.0] 28.1 13.9 11.2 4.3 6.9 
? Preliminary. Federal agencies resent HOLC, FNMA, and VA (the bulk of the 


amounts through 1 held by HOLC, since then by MA). Other 
Federal agencies (amounts small and separate data not readily available 
currently) are included with individuals and others. 


1 Derived figures, which include negligible amount of farm loans held 
by savings and loan associations. 

2 Derived figures, which include debt held by Federal land banks and 
Sources.—Federal 


Farmers Home Administration. 

Nore.—Figures for first three quarters of each year are Federal Reserve 
estimates. Financial institutions represent commercial banks (including 
nondeposit trust companies but not trust departments), mutual savings 
banks, life insurance companies, and savings and loan associations. 


Deposit Insurance Corporation, Federal Home Loan 
Bank Board, Institute of Life Insurance, Departments of Agriculture 
and Commerce, Federal National Mortgage Association, Veterans Ad- 
ministration, Comptroller of the Currency, and Federal Reserve. 


MORTGAGE LOANS HELD BY BANKS! 
{In millions of dollars] 
































Commercial bank holdings2 Mutual savings bank holdings3 
End of year Residential Residential 
or quarter Other Other 
Total non- | Farm | Total non- | Farm 
FHA-| VA- Con- | farm FHA-| VA- Con- | farm 
Total in- guar- | ven- Total in- guar- | ven- 
sured | anteed | tional sured | anteed | tional 
Lesesdelseaiate 900! 28 
waeeP Syren 797 24 

1,726} 4,303) 1,274) 47 
2,237) 4,477) 1,444 53 
3,053| 4,792) 1,556 53 
4,262) 5,149) 1,740 56 
5,773| 5,645) 1,831 58 
7,139) 6,155) 1,984 59 
7,790| 6,551) 2,102 57 
8,564) 6,819) 2,250 57 
7,520| 6,364) 2,033 58 
7,660| 6,452) 2,068 57 
7,790| 6,551; 3,102 57 
7,937, 6,625) 2,135 58 
8,160; 6,720) 2,181 58 
8,378| 6,774) 2,218 57 
8,564) 6,819) 2,250 57 






































? Preliminary. 
1 Represents all banks in the United States and possessions. 
2 Includes loans held by nondeposit a ag but excludes 


holdings of trust departments of com: March and Septem- 
ber figures are Federal Reserve estimates based on data from Member 
Bank Call Report and from weekly reporting member banks. 

3 Figures for 1941 and 1945, except for the grand total, are estimates 


based on Federal Reserve preliminary tabulation of a revised series of 
banking statistics. March and September figures are Federal Reserve 
estimates based in part on data from National Association of Mutual 
Savings Banks. 

Sources.—All-bank series prepared by Federal Deposit Insurance 
Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal Reserve. 
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MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 
[In millions of dollars) 
Loans acquired Loans outstanding (end of period) 
Nonfarm Nonfarm 
Year or month Ye: 
Total VA- Farm | Total VA- Farm 
Total | FHA- guar- | Other Total | FHA- guar- | Other 
insured enteed insured enteed 
ae Cee ES Se es Eee 6,442 | 5,529 OES Srcocecees E27 913 ees 
SD Ub nap ncellveced kiekscncabetheecencealeveessue 6,636 | 5, * | megeger 4,466 716 1945 
5,134 | 4,723 1,058 1,294 | 2,371 411 | 19,314 | 17,787 | 5,257 | 3,131 . 1,527 
3,978 | 3,606 429 | 2,313 372 »251 | 19,546] 5,681 3,347 | 10,518 | 1,705 1950.. 
4,345 | 3,925 817 2,653 420 | 23,322 | 21,436 | 6,012 | 3,560] 11, 1,886 1951.. 
5,344] 4,931 672 | 1,378 | 2,881 413 | 25,976 ‘ 6,116 | 4,643 | 13,169 | 2,048 1952. 
6,623 | 6,108 971 | 1,839 | 3,298 515 | 29,445 | 27,172 | 6,395 | 6,074 | 14,703 | 2,273 1953.. 
6,715 | 6,201 842 | 1,652 | 3,707 514 | 32,989 ! 6,627 | 7,304 | 16,577 | 2,481 1954.. 
5.230 | 4.823 653 831 | 3,339 35,236 | 32,652 | 6,751 | 7,721 | 18.180 | 2,584 1955.. 
5,248 | 4,813 | 1,303 200 | 3,310 435 | 37,097 | 34,388 | 7,449 | 7,455 | 19,484 | 2,709 a 
537 502 85 28 389 35 | 35,271 | 32,686 | 6,758 | 7,746 | 18,182 | 2,585 1958 
426 383 87 29 267 43 | 35,462 | 32,873 | 6,822 | 7,750 | 18,301 2,589 1958— 
379 338 85 30 223 41 | 35,587 7 6,858 | 7,739 | 18,393 | 2,597 
390 344 92 22 230 46 | 35,727 | 33,117 ,906 | 7,723 | 18,488 | 2,610 
402 360 94 26 240 42 “ 33,213 | 6,948 | 7,719 | 18,546 | 2,627 
380 348 16 236 32 | 35,956 33, 316 | 6,995 | 7,699 | 18,622 | 2,640 
368 341 95 20 27 J 33,409 7,038 | 7,677 | 18,694 | 2,651 
428 398 103 16 279 30 | 36,183 | 33,519 | 7,076 | 7,651 | 18,792 | 2,664 
437 406 109 5 292 31 23 | 33,645 7,123 7,619 | 18,903 2,678 
451 421 125 7 289 30 | 36,472 | 33,786 7,212 7,561 | 19,013 2,686 
516 485 141 9 335 31 6, 33,955 7,282 7,527 | 19,1 2,693 
429 397 121 8 268 32 | 36,794 | 34,093 7,347 7,492 | 19,254 2,701 
642 592 155 12 425 50 | 37,097 | 34,388 7,449 7,455 | 19,484 2,709 
1959— 
Nore.—For loans acquired, the monthly may not add to annual values, and because data for year-end adjustments are more complete. cman 
totals, and for loans outstanding, the ee a figures may differ Source.—Institute of Life Insurance; end-of-year py are from : 
from end-of-year figures, because monthly figures represent book value of Life Insurance Fact Book, and end-of-month figures from the Tally of 2 M 
ledger assets c+ year-end figures represent annual statement asset Life Insurance Statistics and Life Insurance News Data. 3 e 
loans 
No 
loans, 
MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS NONFARM MORTGAGE RECORDING OF $20,000 OR LESS = a 
{In millions of dollars) [In millions of dollars) Sou 
Loans made Loans outstanding (end of period) Total By type of lender 
(without seasonal adjustment) FEDI 
Year or 
New Year or 
month con- | Home FHA-| VA- | Con- month Season- |Without | Sav- | Insur- | Com- | Mutual 
Total! | struce | Pur | Total?] in- | guar- | ven- . ally seasonal | ings & | ance mer- sav- —- 
tion | chase sured | anteed | tional ad- | adjust- | loan com- cial ings 
justed! | ment? | assns. | panies | banks | banks 
437 i a Sa Serre 
181} 1,358 31376] REDS VECO BOOTS 4,732 1,490 404 | 1,165 218 
5,650 | 2,017 250 | 1,097 217 
2,105 2933 18,396 904) 3,394) 14,098 
2,475| 3,488] 21,962] 1,048) 3,979) 16,935 18,018 | 6,452} 1,420| 3,600) 1,137 
2. *076| 3,846 26,194) 1,172) 4,721) 20,301 19,747 | 7,365 1,480 | 3,680 1,327 
4 041) 5,241) 31,461] 1,405) 5,891) 24,165 22,974 | 8,312 | 1,768 | 4,239 | 1,501 noes 
3,771| 4,727| 35,729] 1,486) 6,643 ¢ 28,484 | 10,452 | 1,932 | 5,617/| 1,858 1950 
3,562) 4,708) 40,007] 1,643) 7,011] 31,353 27,088 9,532 1,799 5,458 1,824 1951. 
4'096 5,251} 45,599] 2,210) 7,093) 36,296 24,244 9,217 1,472 4,264 1,429 1952. 
.27,388 | 10,516 | 1,460] 5,204] 1,640 1953 
1954 
248| 324] 40,007] 1,643] 7,011] 31,353 ieee 
1,851 666 125 325 113 | 
1957. 
1958 
5 308) 40,243] 1,662) 7,011) 31,570 1958 
233 289} 40,490] 1,686) 7,011) 31,793 1,782 628 111 322 98 
281 318) 40,825] 1,715} 7,004| 32,106 1,701 638 101 87 
316 354) 41,223] 1,748] 6,984) 32,491 1,866 5 108 345 94 
406) 41,751] 1,789) 6,981) 32,981 2,022 787 106 385 103 
379 461) 42,333] 1,833) 6,995) 33,505 2,151 845 113 418 120 
374 511| 42,866] 1,901; 7,012) 33,953 2,275 910 110 429 140 
373 538) 43,423] 1,940) 7,034) 34,449 2,543 986 125 491 1 
401 537| 43,997] 2,007) 7,031) 34,959 2,535 995 130 476 169 
428 570| 44,602] 2,084) 7,053) 35,465 2,596 1,022 136 493 1 
345 469) 45,067] 2,155) 7,062) 35,850 2,857 1,086 150 558 175 
376 488) 45,599] 2,210) 7,093) 36,296 2,432 932 128 474 154 
2,629 983 143 508 165 
! Includes loans for other pupeen ffoe repair, additions and alterations, 1959 
refinancing, etc.) not shown separa’ 1 Three-month moving average, seasonally adjusted by Federal Re- 
2 Beginning 1958 includes ra iaged against mortgage loans. serve. e 
Source.—Federal Home Loan Bank Board. 2 Includes amounts for other lenders, not shown separately. 1 
Source.—Federal Home Loan Bank Board char 
7 
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GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE MORTGAGE DEBT OUTSTANDING ON 
. NONFARM 1- TO 4-FAMILY PROPERTIES 
[In millions of dollars) 
{In billions of dollars] 
FHA-insured loans VA-guaranteed loans 
Home Home 
Government- 
mortgages Proj- | Prop- mortgages underwritten 
Year or month ect- ow End of Cen- 
Total Ex- type ve. | 2 otal Ex- year or Total ven- 
New mort- | PFO New quarter tional 
isting 1 | .ment isting 
prop- prop- gages’ | joans2 prop- prop- 
erties | erties erties | erties FHA-| VA- 
Total; in- | guar- 
sured |anteed 
257 217 20 171 8 eS ee 
1,637 856 | 1,157 694 | 3,072 | 1,865 | 1,202 ae Hace ge ssa 18.6] 4.3 | 4.1 ai M2 
1,216 713 582 708 | 3,614 | 2,667 942 
969 974 322 848 | 2,719 | 1,823 890 45.2] 18.9 | 8.6] 10.3 | 26.3 
1,259 | 1,030 259 | 1,334 | 3,064 | 2,044 | 1,014 $1.7 | 22.9 | 9.7 | 13.2 | 28.8 
1,035 907 232 1 | 4,257 | 2,686 | 1,566 58.5 | 25.4 | 10.8 | 14.6 | 33.1 
9 | 1,816 7 7,156 | 4,582 | 2,564 66.1 | 28.1 | 12.0 | 16.1 | 38.0 
1,133 | 1,505 130 692 | 5,868 | 3,910 | 1,948 75.7 | 32.1 | 12.8 | 19.3 | 43.6 
8 1,371 595 869 | 3,761 | 2,890 863 88.2 | 38.9 | 14.3 | 24.6 | 49.3 
1,666 | 2,885 929 868 | 1,865 | 1,311 549 99.0 | 43.9 | 15.5 | 28.4 | 55.1 
eae 107.6 | 47.2 | 16.5 | 30.7 | 60.4 
120 186 56 55 160 142 18 ee 118.0 | 50.2 | 19.7 | 30.5 | 67.8 
115 43 142 1 13 
127 192 62 53 123 110 13 1957—June..... 103.4 | 45.9 | 15.9 | 30.0 | 57.5 
119 186 57 61 85 72 13 Sept...... 105.7 | 46.5 | 16.1 | 30.4 | 59.2 
110 201 55 65 73 57 15 | Fe 107.6 | 47.2 | 16.5 | 30.7 | 60.4 
126 217 128 81 97 71 27 
132 236 98 58 127 83 43 1958—Mar.?....1109.3 | 47.7 | 17.1 | 30.6 | 61.6 
128 243 170 58 156 91 June? 111.7 | 48.3 | 17.7 | 30.6 | 63.4 
160 320 146 130 107 82 Sept.” 114.8 | 49.2 | 18.6 | 30.6 | 65.6 
174 327 58 83 239 140 99 Dec.?....9118.0 | 50.2 | 19.7 | 30.5 | 67.8 
165 292 31 71 216 135 81 
190 320 24 89 257 174 82 
? Preliminary. 
1959—Jan........... 700 217 369 37 77 276 194 81 Nore.—For total debt outstanding, figures for first 
three quarters of year are Federal Reserve estimates. 


- . For conventional, figures are derived. 
1 Monthly figures do not reflect mortgage amendments included in annual totals. 
2 These loans are not ordinarily secured by mortgages. Sources.—Federal Home Loan Bank Board, Federal 
3 Includes a small amount of alteration and repair loans, not shown separately; only such Housing Administration, Veterans Administration, and 
loans in amounts of more than $1,000 need be secured. Federal Reserve. 
Note.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed 
loans, gross amount of loans closed. Figures do not take account of principal repayments 
on previously insured or guaranteed loans. For VA-guaranteed loans, amounts by type 
are derived from data on number and average amount of loans closed. 


Sources.—Federal Housing Administration and Veterans Administration. 

































































FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! FEDERAL HOME LOAN BANK LENDING 
[In millions of dollars) [In millions of dollars} 
Mortgage Advances outstanding 
Mortgage holdings — Com- as . (end of period) 
uring mit- - epay- 
End of a period) ments Year or month vances | ments = me 
or mont un- ; ort- ng- 
FHA-| VA- | oes. Total | term! | term? 
Total in- guar- Per banned 
sured | anteed chases Sales 
ee 278 213 195 176 19 
ee 1,347 169 | 1,177 | 1,044 469 485 — See Te 675 292 816 547 269 
SSR EE 1,850 204 ‘ 677 111 239 i des ¢cbieb whe ca qk cunt 423 433 806 508 298 
eae 2,242 320 | 1,922 538 56 323 CU bb caste ooh heaea 586 528 864 565 
eae 2,462 621 | 1,841 542 221 638 errr 728 640 952 634 317 
ar: 2,434 802 | 1,632 614 525 476 ee ee 734 818 7 612 255 
Dbnes didvavcese 2,615 1 | 1,714 411 62 76 adic ocgndecsescancaden 1,251 702 | 1,417 426 
Seer ,047 978 | 2,069 5 360 Rc eih+00cs.o0cetsgeenun 745 9 i 798 430 
se ee 3,974 | 1,237 | 2,737 | 1,119 764 Sart 1,116 | 1,079 | 1,265 731 534 
Ser ‘ 1,483 | 2,418 2. 482 | 1,541 EE ee i. 5,se8 | f, "298 685 613 
1958—Jan.......... 4,038 | 1,283 | 2,755 Oe txeeeten 786 SE csiev0+ cctdaobucd 58 417 906 $27 379 
Diedsccsead 4,071 | 1,319 | 2,752 56 9 761 ae eee 41 158 790 451 339 
Bias 0sc¢ed 4,073 | 1,346 | 2,726 45 29 745 ere rrr 53 146 696 394 302 
Ee 4,019 | 1,345 | 2,674 38 75 842 bh oeecdobunesce 212 93 815 304 Sil 
eee 3, 1,342 | 2,586 33 109 | 1,001 RE, wit-ccin teuR SOS 5 68 803 8 515 
) a 3,753 | 1,309 | 2, 22 176 | 1,142 Gh ob 0cadbsesdas 178 929 372 557 
ree 3,703 | 1,300 | 2,403 17 51 | 1,308 Pinas av cots dee sect 108 137 901 392 509 
Bes <sseed 3, 1,298 | 2,385 23 | 1,543 Mdinbcaneaveides 1 62 939 427 $12 
epee 3, 1,320 | 2,373 37 8 | 1,674 | SSO 119 1,010 490 5 
cascceons 1,353 | 2,376 59 1 | 1,669 Sbebts0-ines ceueal 1 52 | 1,083 545 538 
a ©3,791 |°1,405 | *2,386 82 1/1, DiGi disv de dcceedes 86 47 | 1,123 576 547 
3,901 | 1,483 | 2,418 134 1 | 1,541 ee ee es 229 53 | 1,298 685 613 
1959—Jan.......... 4,032 | 1,564 | 2,468 7 eee 1,432 SOG ees cas0 609400 s e000 98 251 | 1,146 599 547 
¢ Correction. 1 Secured or unsecured loans maturing in one year or less. 
1 Operations beginning Nov. 1, 1954, are on the basis of FNMA’s new 2 Secured loans, amortized quarterly, having maturities of more than 
» under which it maintains three separate programs: secondary one year but not more than ten years. 
market, special assistance, and management and liquidation. Source.—Federal Home Loan Bank Board. 


phy —Federal National Mortgage Association. 








CONSUMER CREDIT 





CONSUMER CREDIT, BY MAJOR PARTS 





{Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars} 











Instalment credit Noninstalment credit 
End of year or month Total Ante. Other Repair Si 
F consumer | and mod- | Personal ingle- 
_ moet goods | ernization| loans Total — accounts 
paper! loans2 
Pi cntassesasennoeaneaba 7,222 4,503 1,497 1,620 298 1,088 2,719 787 1,414 
i anchbostsetedendadane 9,172 6,085 2,458 1, 376 1,322 3,087 845 1,645 
i ccsunedsensebesnuaiwd 5,665 2,462 455 816 182 1,009 3,203 746 1,612 
Pi enpeqvevevoseessvseewed 22,617 15,294 5,972 4,880 1,085 3,357 7,323 1,934 3,605 
EE aS ,401 19,403 7,733 6,174 1,385 4,111 7,998 2,120 4,011 
EEE ee 31,243 23,005 9,835 ,779 1,610 4,781 8,238 2,187 4,124 
BE 32,292 23,568 , 6,751 1,616 5,392 8,724 2,408 4,308 
te eknn ban ve aoe eeaeed 38,670 28,958 13,472 ,634 ® 6,163 9,712 3,002 4,579 ,131 
eae 2,097 31,827 14,459 8,510 1,895 10,270 3,253 4,735 , 282 
Db onasdacéepeceondaeund 44,774 ,095 . 8,692 2,091 10,679 3,365 4,829 ,485 
 tcedkénees cheekanennd 45,065 33,865 14,131 9,007 2,145 11,200 3,543 5,018 9 
Ris casctecundedwad : 33,713 15,235 ,495 2,069 10,191 3,386 4,290 15 
Pitcsaneroosenevee 43,017 33,278 15,030 8,277 2,041 9,739 3,404 3,754 81 
Pi cpesebeensonaee 42, 32,940 14,793 8,179 2,019 9,560 3,397 3,579 
i érannes cecosved 42,617 32,888 14,691 8,124 2,017 9,729 3,352 3,772 
 acnnecamaveeee 42,985 32,910 14,613 8,158 2,038 10,075 3,476 4,010 
ese 43,079 33,008 14,590 8,190 2,048 10,071 3,482 4,012 
Di restessceveuesee 42,923 33,074 14,567 8,197 2,061 9,849 3,373 3,927 
[oer es 3,1 33,165 14,514 8,254 2,091 9,963 3,453 3,956 
=e 43,144 33,079 14,332 | 8,312 2,107 10,065 3,495 4,033 
are 43,164 33,052 14,164 8,411 2,128 10,112 3,414 4,191 
iectatvebeoxadhmed ,464 33,126 14,066 8,528 2,146 10,338 ,499 4,297 
Sennae wen aneiaee 45 ,065 33,865 14,131 9,007 2,145 ‘ 3,543 5,018 
ee ree 44,415 33,768 14,155 8,881 2,125 10,647 3,464 4,504 



































1 Represents all consumer instalment credit extended for the purpose 
of purchasing automobiles and other consumer goods, whether held by 


retail outlets or financial institutions. 


Includes credit on purchases by 
individuals of automobiles or other consumer goods that may be used 


Note.—Monthly figures for the period December 1939 through 1947, 
and a general description of the series are shown on pp. 336-54 of the 
BULLETIN for April 1953; monthly figures for 1948—57, in the BULLETINS 
for October 1956, pp. wt: December 1957, pp. 1420-22, and Novem- 











in for business. at ber 1958, pp. 1344-45. tailed description of the methods used to 
oy oe repair and modernization loans held by financial institu- derive the estimates may be obtained from Division of Research and 
tions; holdings of retail outlets are included in other consumer goods Statistics. 
paper. 
INSTALMENT CREDIT, BY HOLDER 
[Estimated amounts outstanding, in millions of dollars] 
Financial institutions Retail outlets 
Total | 
End of year instal- Sales Con- House- | 
or month ment Com- finance | Credit | Sumer Depart- | Furni- hold Auto- | 
credit Total | mercial pons ioe | finance | Other! ment ture appli- | mobile | 
banks = | = com- stores? | stores | ance 3| 
ens panies! stores | 
eee 4,503 3,065 1,079 1,197 ———E 354 439 183 123 
eres 6,085 | 4,480 1,726 1,797 Eevee cats 1,605 320 496 206 188 
Ser 2, 1,776 745 300 aes 686 131 240 17 28 
eee oe 15,294 | 12,124] 5,771 3,654 635 1,555 3,170 924 810 243 290 
Sis oracceeseeesens 19,403 | 15,581 7,524 4,711 837 1,866 3,822 1,107 943 301 389 
Pic cacssbesvamewes 23,005 | 18,963 | 8,998 5,927 1,124 | 2,137 4,042 1,064 1,004 377 527 
ear 23,568 | 19,450 | 8,796 | 6,144 1,342 | 2,257 4,118 1,242 984 377 463 
Pic éuekanedan tania 28,958 | 24,450 | 10,601 8,443 1,678 2,656 | 1,072 4,508 1,511 365 487 
Pde cbdeoceocetes 31,827 | 27,084 | 11,707 | 9,100 | 2,014 3,056 ,20 4,743 1,408 1,187 377 502 
Dl cecaihes eiauhas 34, 29,427 | 12,753 | 9,573 | 2,429 | 3,333 | 1,339 | 4,668] 1,393 1,2 361 478 
Pb octabadesoneusye 33,865 | 28,943 | 12,730 | 8,740 2,664 3,381 1,428 | 4,922 1,702 1,220 360 425 
1958—Jan............ 33,713 | 29,171 | 12,647 | 9,464 | 2,402 3,321 1,337 | 4,542 1,381 1,170 354 471 1,166 
POBbec ccccesed 33,278 | 28, 12,451 9,405 2,404 3,307 1,340 4,371 1,326 1,140 351 464 1,090 
eS 32, ‘ 12,333 | 9,284| 2,410 3,287 1,332 | 4,294 1,343 1,103 347 455 1,046 
eer 32,888 | 28,724 444 | 9,200} 2,452 3,292 1,336 | 4,164 1,241 1,091 342 450 1,040 
be cectauad 32,910 | 28,703 | 12,467 | 9,129 | 2,478 3,277 :. 4,207 1,278 1,092 341 446 1,050 
BEM. oo cecaeee 33,008 | 28,774 | 12,520 9,105 2,510 3,283 ® 4,234 1,310 1,093 339 444 1,048 
Macceeduned 33,074 | 28,917 | 12,606 | 9,121 2,545 3,292 1, 4,157 1,241 1,093 338 443 1,042 
Bis oc cvacesae 33,165 | 28,983 | 12,655 | 9,083 | 2,578 3,294 1, 4,182 1,251 1,110 44) 1,041 
ka» onedeaws 33,079 | 28,758 | 12,607 8,891 2,591 3,280 1, 4,321 1,393 1,110 344 433 1,041 
Giesecceccsaes 33,052 ,666 | 12,612 8,777 2,613 3,274 ae 4,386 1,426 1,126 427 1,061 
Pere 33,126 | 28,648 | 12,617 8,708 2,628 3,281 | 1,414 4,478 1,474 1,149 351 424 1,080 
PRE he 33,865 | 28,943 | 12,730 | 8,740 2,664 3,381 | 1,428 | 4,922 1,702 | 1,220 360 425 1,215 
19ED — FRc cc cc cvcses 33,768 | 29,016 | 12,856 8,733 2,639 3,374 1,414 4,752 1,615 | 1,183 356 425 1,173 
| 












































1 Consumer finance companies included with “other” financial institu- 


tions until September 1950. 
2 Includes mail-order houses. 


3 Represents automobile paper only; other instalment credit held by 


automobile dealers is included with “other” retail outlets. 
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BY TYPE OF CREDIT 
(Estimated amounts outstanding, in millions of dollars] 
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INSTALMENT CREDIT HELD BY SALES FINANCE 
COMPANIES, BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars) 
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Automobile Repair Other | Repair 
Total paper ya and Per- End of year Raw 4 Auto- con- and Per- 
End of year instal- qumer mod- eonai = fred onent mobile | sumer | modern-| sonal 
or month ment goods erniza- leans credit paper goods | ization | loans 
credit | Pur- Direct | paper Fd paper loans 
a 1,197 878 115 148 56 
ayer 1,079 237 178 166 135 363 ee ee 1,797 1,363 167 201 66 
ee ee 1,726 447 338 309 161 471 — 300 164 a4 58 54 
Wcavsccccevsseour 745 66 143 114 110 312 
Se Pe 3,654 2,863 452 63 276 
 h.sicekeonwene 5,771 | 1,135 | 1,311 | 1,315 888 | 1,122 eee 4,711 3,630 680 60 341 
SAckt nceeceeuws ,524 | 1,633 | 1,629 | 1,751 | 1,137 | 1,374 SSE the 5,927 | 4,688 816 46 377 
[ Re ,998 | 2,215 | 1,867 | 2,078 | 1,317 | 1,521 EES: es 6,144 | 4,870 841 31 402 
ere ,796 | 2,269 | 1,668 | 1,880 | 1,303 | 1,676 ee ,443 6,919 1,034 25 465 
Sidek 5 c.cwonraene 10,601 | 3,243 | 2,062 | 2,042 | 1,338 | 1,916 EY eer ,100 | 7,283 1,227 23 567 
EE - 11,707 | 3,651 | 2,075 | 2,394 ,469 | 2,118 Se 9,573 7,470 1,413 20 670 
re 12,753 | 4,130 | 2,225 | 2,467 | 1,580 | 2,351 Fe a ,740 6,404 1,567 19 750 
SOs <000 00a 12,730 | 3,938 | 2,191 | 2,324 | 1,613 | 2,664 
Co 9,464 7,363 1,404 20 677 
OR sw keene 12,647 | 4,089 | 2,220 | 2,410 | 1,561 | 2,367 ., ee 9,405 7,237 1,464 20 684 
_ Press 12,451 | 4,038 | 2,202 | 2,304 | 1,537 | 2,370 MG sees onnad , 284 7,080 1,492 19 693 
| ere 2,333 | 3,974 | 2,195 | 2,259 | 1,520 | 2,385 PGS sss0ceeenl ,200 | 6,968 1,515 20 697 
BBE ncntiveds ,444 | 3,961 | 2,210 | 2,306 | 1,518 | 2,449 a 9,129 6,888 1,520 20 701 
es 12,467 | 3,954 | 2,214 | 2,289 | 1,531 | 2,479 ES 9,105 6,844 1,532 20 709 
pO SE a ee 12,520 | 3,957 | 2,223 | 2,281 | 1,540 | 2,519 Be beeses cnvnd 9,121 6,795 1,592 21 713 
} eRe: ’ 3,967 | 2,228 | 2,300 | 1,551 5 PO RRS. ,083 6,730 1,612 23 718 
CO a 12,655 | 3,977 | 2,221 | 2,304 | 1,570 | 2,583 AGE ,89 6,601 1,551 20 719 
Pe 12, 3,948 | 2,198 | 2,274 | 1,583 Oct... 8,777 6,477 1,560 19 721 
RES 12,612 | 3,925 | 2,178 | 2,287 | 1,603 | 2,619 Dt eseush ent 8,708 6,395 1,571 19 723 
Deweccues ew (REY 22% Be SO* 30° Ei eee 8,740 | 6,404 1,567 19 750 
Leake Wiad 12,730 | 3,938 | 2,191 | 2,324 | 1,613 | 2,664 
EE ee 8,733 6,391 1,566 19 757 
1959—Jan.........- 12,856 | 3,962 | 2,216 } 2,372 | 1,605 | 2,701 
| 
INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS NONINSTALMENT CREDIT, BY HOLDER 
OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT {Estimated amounts outstanding, in millions of dollars) 
{Estimated amounts outstanding, in millions of dollars] 
A - Financial Retail 
Oe Renal —— = 
ther epair single-pay- charge 
— on Rann Auto- | con- and Per- pron ment loans) accounts) 
" a ts ment | mobile | sumer | modern-| sonal End of year sosead Service 
al credit | Paper | goods | ization | loans or month mma credit 
paper loans exedit Com- De- 
mer- part- 
cial Other onent Other 
Pry ee 789 81 24 15 669 banks stores! 
RF rer 957 122 36 ‘4 785 
OEP. ccvonscckpeameres 731 54 20 14 643 
ee re 2,719 625 162 236 | 1,178 518 
OR. .wxcsaneeacuaee 2,699 373 233 134 1,959 Pitsawieees wens 3,087 693 152 275 | 1,370 597 
err 3,346 452 310 188 2,396 | Ee 3,203 674 72 290 | 1,322 | 845 
>: ccusenanetanenee 4,038 538 370 247 2,883 | 
sed dita enmaweniee’ 4,510 539 375 282 3,314 is hing biceehinet 7,323 | 1,684 250 698 | 2,907 1,784 
RE ae " 761 537 326 3,782 er 99 1,844 276 728 | 3,283 | 1,867 
_ Se eae er 6,277 948 648 403 | 4,278 Eh aldiaistecatalipe write 8,238 | 1,899 288 772 | 3,352 | 1,927 
RS Tere 7,101 1,106 622 491 4,882 Ses 8,724 | 2,096 312 793 | 3,515 | 2,008 
Serer 7,473 1,173 619 513 5,168 i cckwiesnownae 9,712 | 2,635 367 862 | 3,717 | 2,131 
eee 10,270 | 2,843 410 893 | 3,842 | 2,282 
re z 1,092 610 488 4,870 RRS ORE 10,679 | 2,937 428 876 | 3,953 | 2,485 
Feb.........++. 7,051 | 1,089 602 484 | 4,876 ___, MESRRRRE ES aes / 11,200 | 3,057 486 907 | 4,111 | 2,639 
Pere 7,029 1,089 589 480 4,871 
See F 1,102 589 479 | 4,910 ae 10,191 | 2,902 484 725 | 3,565 | 2,515 
ereierksons 7,107 1,111 588 487 4,921 | SEES @ ,739 | 2,893 $11 601 | 3,153 | 2,581 
See 7,149 1,122 587 488 4,952 cb s004de ,560 | 2,881 516 573 | 3,006 | 2,584 
AS eee 7,190 1,134 591 489 | 4,976 PES ,729 | 2,896 456 580 | 3,192 ,605 
SS ee. 7,245 1,146 596 498 5,005 ins) osae 10,075 | 2,933 543 584 | 3,426 | 2,589 
Sept... scescsece 7,260 1,152 599 504 5,005 eee > 10,071 | 2,998 484 $75 | 3,437 | 2,577 
Oct.. 7,277 1,157 605 506 5,009 | 9,849 | 2,968 405 $33 | 3,394 | 2,549 
Pick epbeveces 7,323 , 161 607 513 5,042 pS errr 9,963 | 2,980 473 546 | 3,410 | 2,554 
cctrencedl 7,473 1,173 619 513 5,168 Sept.........]10,065 | 2,965 530 600 | 3,433 | 2,537 
Giieveccscas 10,112 | 2,977 437 623 | 3,568 | 2,507 
Cc ciewawaswen 7,427 1,161 616 | 501 | 5,149 Ps Socned 0,338 | 2,998 501 669 | 3,628 | 2,542 
J | eee 11,200 | 3,057 486 907 | 4,111 | 2,639 
Nore.—Institutions represented are consumer finance companies, credit 1999—Jan....scccee 10,647 | 3,030 434 757 | 3,747 | 2,679 
unions, industrial loan companies, mutual savings banks, savings and | 





loan associations, and other lending institutions holding consumer 


instalment loans. 1 Includes mail-order houses. 
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CONSUMER CREDIT 





INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 





[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” ont _——— refer to adjustment 


of monthly figures for seasonal variation and differences in 



































: Other consumer Repair and 
Total Automobile paper goods paper enodesntantion leans Personal loans 
Year or month 
: Unad- : Unad- : Unad- : Unad- . Unad- 
Adjusted justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed 
Extensions 
Pi ¢iestennssecessanesededenese —~ ee * * eee Re Bowscocee ot 7,485 ovebeces - Reahinvenaxen 6,294 
Di wtsanbdnendeséaebnnndecnnaen ee i 3 Seeeeey DNS Bnéconoues ‘ i Sere Be iscecen ae 7,347 
ear evedsboodnoes bawded Dt. Uintéeesncd PT Liveaée jon  ‘Bisasasaese 1,344 ccnnnes 8,006 
Dthnpchaleocws écxshbageasbasiesd 31,051 tenes a PPereeanee ME Dicccwoneed Lt Dabeecedos 8,866 
i htinebescectaord Sy Sey - : 0UllCOU SR Dn? Vicdacuss ~- £& eaaguege 1,388 ere 10,272 
ie cei enbetepeosewene - ence 063 coecccce Pn tcecndcccntdl. GEE dieeeeneove x 9 ecm 11,342 
Dh dadiesse46esneth en etbawaned . Gkensesees a De Ascvdndanets > ae S gh ae 12,593 
EE pe le eee  Miwtc anaes a De Bacacscosts > J Seaeeiey SAD Evewecepacs 12,976 
SN, nccctnecaseuced 3,484 3,088 1,325 1,176 940 794 137 107 1,082 1,011 
a 3,221 2,742 1,165 1,014 903 714 122 95 1,031 919 
Gls cées owen di 3,188 3,156 1,062 1,094 985 901 122 111 1,019 1,050 
(a ee 3,261 3,335 1,143 1,211 923 876 132 131 1,063 1,117 
AS ippapeeset. 3, 246 3,371 1,094 1,199 992 ,000 134 144 1,026 1,028 
EE hh ws 6.0 ame ane 3,262 3,477 1,095 1,257 968 973 135 146 1,064 1,101 
Dvikeesstoaebannl 3,328 3,483 1,151 1,281 965 956 135 146 1,077 1,100 
rr ee 3,416 3,385 1,142 1,193 1,018 976 142 151 1,114 1,065 
Pr 3,326 3,297 1,082 1,105 1,005 993 142 158 1,097 1,041 
Se 3,451 3,475 1,199 1,173 1,005 1,075 143 159 1,104 1,068 
Sa 3,594 3,338 1,276 1,091 1,041 1,054 142 141 1,135 1,052 
Sn ihives sevens santa 3,720 4,350 1,420 1,360 1,002 1,435 134 131 1,164 1,424 
Ss we dccccosonesed 3,799 3,321 1,437 1,248 1,047 886 146 111 1,169 1,076 
Repayments 
OT, ccc cnvendaescketameseneercédand 22,985 eeseeee Ge lvccveosees nn Lieesnniwes 772 cnetees 5,751 
SES Se  eaitnnamane DE Wistcocees ‘ PT Sesenewhives ie. Evnewenaead 6,593 
EEN TPG: GeRiepes. Dn: Missoonneee SED. Ricknn angina  lseocaseres Sr Ceancasnend 7,336 
Terr Teas Sees iy Rear i SROGee * jf ape ‘ 8,255 
i tininaéehaiaveiastdediriankecnen EE Wvineheeed ME Wsevseénoun Sn Thinesseeed = 2 @aSeger 9,501 
Dt tensed aks Gadewuipeeneet see Pt ibssccees — 88. eer: Pt Tteteonven Da. Eavevcens ‘ 10,542 
PERRET e Bere Te . eer DD Beesuesne wn _ 2h eepgery DEE Ecos cesseee 11,653 
A RIS. § aepeRde yas i See DE. Exencessebs i SR = yh See 12,297 
Sas ic nekidecads enon 3,413 3,470 1,356 1,350 928 991 126 129 1,003 1,000 
is a praia Gh aciina hand 3,388 3,177 1,311 1,219 959 932 130 123 988 903 
S  edidbabatewenn’ 3,384 3,494 1,294 1,331 963 999 130 133 997 1,031 
nn dobtatanhcoteni 3,390 3,387 1,326 1,313 919 931 135 133 1,010 1,010 
SR ee 3,338 3,349 1,284 1,277 940 966 124 123 983 
shite acho a6 eel 3,391 3,379 1,278 1,280 961 941 138 136 1,014 1,022 
Msn eucesowdae es 3,365 3,417 1,275 , 304 948 949 132 133 1,010 1,031 
ads ie ce Uee 6 hae 3,403 3,294 1,276 1,246 947 919 124 121 1,056 1,008 
Cesenctsévéaveved 3,376 3,383 1,246 1,287 949 935 140 142 1,041 1,019 
RS ee 3,418 3,502 1,281 1,341 964 976 134 138 1,039 1,047 
inves cennemeeied 3,447 3,264 1,243 1,189 1,001 937 124 123 1,079 1,015 
pane conceentmee 3 *414 3,611 1,262 1,295 953 956 129 132 1,070 1,228 
SNS ois a's 6062s 0 sO 3,412 3,418 1,252 1,224 956 1,012 130 131 1,074 1,051 
Change in outstanding credit! 

et dhdedaden ce seestadnnseoehe . sere a, er +69 cacnteaue +543 
Ses: Peay  Bncneoenece GA. bvcecsecenes EE Db ricacavde ME Diseinscens +754 
3 ete: Sas PE Uoncoeseees | a Re  Ricicckhaee GEE fosscoceces +670 
=a Saar Ct Miatedenees SaaS ME Evccaneweoe a Minescessian +611 
reser = Seperr Te 9 Seaeappee GEE Escsvecsens Pt hacen eens  Recsccave - +771 

cndnadugdsesbebetenambestbachaed Gs Bitondseven ge SSE EY Be xcneecne gt SRRERReete 
Dh RKiinab 0 Rend sus éaeheeiniee anne SE Ee cteeccscs SED By clewcdleces PE Evivencs eave SE Beresewisas +940 
Disc hdndae teen oben UN eeeeeed og SEG a SE EE Dns cnwide kat gd) SEER +679 
Ssh cccctctetecae +71 — 382 —3l —174 +12 —197 +11 —22 +79 +11 
ae. — 167 —435 — 146 —205 — 56 —218 —8 —28 +43 +16 
Ee in cadinde ¢éhan — 196 — 338 —232 — 237 +22 —98 —8 —22 +22 +19 
Pddhdd.cosetcnwn ot —129 —52 — 183 — 102 +4 —55 —3 —2 +53 +107 
0 ee —92 +22 —190 —78 +52 +34 +10 +21 +36 +45 
0 eS eer — 129 +98 — 183 —23 +7 +32 —3 +10 +50 +79 
ase —37 +66 —124 —23 +17 +7 +3 +13 +67 +69 
Pinte senencdebened +13 +91 —134 — 53 +71 +57 +18 +30 +58 +57 
—50 — 86 — 164 — 182 +56 +58 +2 +16 +56 +22 
Maree +33 —27 —82 — 168 +41 +99 +9 +21 +65 +21 
Tie ein a 5 hoe atl +147 +74 +33 —98 +40 +117 +18 +18 +56 +37 
Caine ceceee tena +306 +739 +158 +65 +49 +479 +5 —1 +94 4-196 
SG ecposwocscunse +387 —97 +185 +24 +91 — 126 +16 —20 +95 +25 
































1 Obtained by subtracting instalment credit repaid from instalment 


credit extended 


Nore.—Monthly figures for 1940-54 are shown on pp. 


1043-54 of 


the BuLLETIN for October 1956; for 1955-57, in the BULLETINS for Decem- 
ber 1957, pp. 1420-22, and November 1958, pp. 1344-45. 
A discussion of the composition and characteristics of the data and 


a description of the methods used to derive the estimates are shown 





in the BuLLeTIN for January 1954, pp. 9-17. 


Renewals and refinancing of 


repaid without adding to the amount of credit outstanding. 


Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. 
loans, repurchases and resales of instalment paper, and certain other 
transactions may increase the amount of both credit extended and credit 













1959 


1958 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 
{Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment 
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CONSUMER CREDIT 















































of monthly figures for seasonal variation and differences in trading days] 
: Sales finance Other financial 
Total Commercial banks companies institutions Retail outlets 

Year or month 

Unad- : Unad- : Unad- Unad- Unad- 

Adjusted justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed 

4,788 4,963 

5,659 5,750 

6,375 5,524 

6,983 5,541 

if 6,281 

9,474 6,602 

10,497 6,495 

10,330 6,615 

787 410 

725 366 

825 474 

866 425 

827 574 

872 551 

875 437 

858 536 

831 601 

864 612 

857 634 

1,143 995 

803 570 432 

ae ae 4,691 

: Divediunve 5,098 

« [2 Seen? 5,304 

<< i Seseequen 5,465 

Tee bbeoes oe 5,891 

,603 hecho 6,328 

ft fae 6,499 

 BisGckesyes 6,444 

828 520 576 

734 539 537 

847 539 569 

815 Sil 515 

800 509 531 

830 547 524 

834 513 514 

803 532 S11 

816 536 $27 

847 547 547 

811 579 542 

3 572 551 

849 543 602 

Oe ee +272 

SL bp avekend +652 

a: See +220 

ae +76 

iwedeedas +390 

|). gy re +235 

"a Re —75 

137 ES ae +254 

—4i +68 —126 

-9 —42 —171 

—22 +17 —77 

+51 —91 —130 

+27 +55 +43 

+42 +21 +27 

+41 —46 -—77 

+55 +32 +25 

+15 +144 +139 

Oc +17 +15 +65 

innate k b00-4'4 Céaee +147 +74 +93 +5 —27 —69 +56 +46 +25 +92 

eee +306 +739 +134 +113 +45 +32 +71 +150 +56 + 444 

ae Se +387 —97 +233 +126 +94 —7 +33 — 46 +27 —170 























1 Data on extensions and repayments have been adjusted to avoid 
duplications resulting from large transfers of other consumer goods paper. 
As a result, the differences between extensions and repayments for some 
types of holders do not equal the changes in Toy —-, credit. 

2 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note 1. 

Note.—Monthly figures for 1940-54 are shown on pp. 1043-54 of 
the BULLETIN for October 1956; for 1955-57, in the BULLETINS for Decem- 
ber 1957, pp. 1420-22, and November 1958, pp. 1344-45. 





A discussion of the composition and characteristics of the ~- U and 
o Goes 6 & ee ae © oe 2 eee 

in the BuLLETIN for January 1954, pp. 9-17. Fh ~~ 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 


= A. A, adding to the amount of credit outstanding. 

















SELECTED BUSINESS INDEXES 


[1947-49= 100, unless otherwise noted. The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation] 





































































































* Average per working day. 

1 Indexes beginning 1956 are based on data for 48 States from F. W. 
Dodge Corporation, 1956-57= 100. Figures for earlier years are three- 
month moving averages, based on data for 37 States east of the Rocky 
Mountains, 1947-49= 100; the data for 1956 on this basis were: Total, 
268; Residential, 271; and all other, 266. A description of the old index, 
including seasonal adjustments, may be obtained from the Division of 
Research and Statistics. 


: . Construction | 
Industrial production 2 
(physical volume)*® a... | Employment and payrolls | 
Depart- 
- inch : |Freight| ment | G,,. | ——_ 
| | Non- anufacturing car- | store 
Manufactures | | | agri- | production workers | load- | sales* ~ B. + 
Year | Min- Resi-| ay | cul- | ings* (retail | me, 
or month Total | oneie Total | den- other tural value) |P 
Du- Non- | tial em- Beeslon Ren. | | 
Total rable du- ploy- ny ~ | 
rable | ment | 
| | | | | 
Ad- | Unad-| Ad- Ad- | Ad- | Ad- | Unad- Unad-| Unad-| Ad- | Ad- | Unad- Unad-| Ad- | Ad- | Unad- | Unad- 
justed justed | justed | justed | justed justed | justed | justed | justed | justed | justed | justed | justed | justed justed | justed | justed 
| 
eee, ees | 39 38 38 37 45 34 26 Ss Ree 68.7) 31.1 90| 27) 
e+ ncnidbeetiieiens 41 39 42 36 53 34 18 . & * oa 69.0) 37.1 98) 32) 
arr sar 31 30 24 34 42 30) 27 . ff § ee 52.8} 24.0 83} 30) 
i> vieressGiinkéhees 39 39 37 40 45 43 41 . © ae 58.4; 25.7 92) 30 
Serres Sr 47 45 47 44 62 45 49 Ge Bail cece. 66.9) 32.6 107} 
Serer Serr “4 43 43 42 57 51 57 2 ae 62.1) 30.4 105} 34) 
eee: Sear 49 48 49 46 59 66 75 _ . *§ ee -2| 32.1 110) 36 
Sayre, Sarre 51 50 $2 48 63 69 73 i * 65.5} 33.0 1 15| 37 ‘ 65 
Se Sar 51 50) 49 50 69 71 [cr -1} 32.4 111 37 2] 62 
|S: Sa 53 $2 53 51 63 73 76 Te Mc ceces 64.2) 32.8 112) 37 ‘ 62 
Seer ar 59 58 60 56 68 63 52 Tn | Dc ceces 68.3) 35.0 115) 38 3) «61 
a ae 49 48 45) 51) 59) 49 30 62 a er 59.5} 28.3 99) 35 4 56 
| 
| ae 40 39 31) 48 51 34 22 41 60. 3) — 50.2} 21.5 79 32 65.0 47.4 
TRA ae 31 30 19) 42 42 15 8) ee ey 42.6, 14.8 59| 24 58.4 42.1 
i inchdeenwiicededs | 37] 36) «= 24) 48, 48 14 7/18] 53.6)... 47.2) 15.9 62) 24, 55.3} 42.8 
| WEEE ae 40 39 30 49 51 17 7) 24 58.8) “aes 55.1} 20.4 67) 27 57.2 48.7 
aes ee 47 46 38) 55 55 20) 13  - 5 sa 58.8} 23.5 69 29 58.7 52.0 
ii ti 55 49) 61 63 30 22 35 an a 63.9| 27.2 a1| 32} 59.3) $2.5 
Sees ae } 61 60 $5) 64) 71 32 25) | = & apeee 70.1; 32.6 84 35) 61.4 56.1 
Pecicedebesabacnds 48 46, 35 $7) 62 35 27)  & * Sees 59.6) 25.3 67) 32) 60.3 Fe 
SE Saete 33 57 49 68 39 37) 40} 69.3)...... 66.2) 29.9 76) 35| 59.4 50.1 
a ae 67 66) 7 69) 76 44 43 44, 73 ; vaehail 71.2) 34.0 83} ™ 59.9 51.1 
eer. Serre 87 88 91) 84 81 66 54) 74 82.8)...... 87.9) 49.3 98| te 62.9 56.8 
a eee 106) 110 126} 93) 84 89) 49 . gf 103.9} 72.2 104 49) 69.7 64.2 
Sr ay 127 133 162) 103 87) 37 24 45 96.3} voices 121.4) 99.0 104 56 74.0 67.0 
2 Pe | 125 130 159 93) 22 10) cf i ee 118.1} 102.8) 106 62| 75.2 67.6 
PE eee | 107 110 123 96) 92 36 16) / - * eee 104.0; 87.8 "T 70} 76.9 68.8 
| | | | 
SC Seer 90) 90 86 95| 91) 82 87| 79 94.4 Salads 97.9) 81.2 100} 90 83.4 78.7 
a ieee 100 100 101) 99 100) 8&4 86) 83) 99.4)...... 103.4) 97.7 108) 98| 95.5 96.4 
DS odeneckewdnsedd 104 103 104) 102 106) 102 98 10S| 101.6]...... 102.8) 105.1 104) 104; 102.8) 104.4 
Se ae 97 97 95) 94 113 116, | hs 93.8) 97.2 88 99;' 101.8 99.2 
SS Say 112 113 116) 111 105 159 -_ 142 102.3) kahican 99.6) 111.7 97) - 102.8) 103.1 
| | | 
eee | eee 120 121 128| 114) 115) 171 170) 172) 108.2)...... asa 129.8 101) 112) 111.0) 114.8 
Se) a 124 125 136 114 114) 183 183} Lo 2 ee 106.3) 136.6 95) 114; 113.5) 111.6 
Saar: Fee 134 136 153 118 116} 192 178) 201; 113.6)...... 111.8) 151.4 96) 118] 114.4) 110.1 
Sees wae 125 127 137 116 111} 215 232} 204) 110.7)...... 101.8) 137.7] 86) 118} 114.8) 110.3 
Sr? See 139 140) 155 126 122 261 280; 248) 114.4)...... 105.6) 152.9) 95 128) 114.5) 110.7 
Se Pere 143 144 159) 129 129 199) 199) 199; 118.3)......)| 106.7] 161.4) 97 135; 116.2) 114.3 
ORES SE. Sa 143 145 160 130 128 101 101) Je ee 104.4) 162.7) 90 135} 120.2) 117.6 
eS Te P134) P1136) F141) 7130) P1I7 111 114 7 cenwae | 994.2 7149.0) 78 SS Apa 
| | | | | 
| } | 
| | | | 
130 131 131 137 125) 118) 74 67) 78} 115.6, 95.5) 95.1) 144.9) 77 124, 122.5) 119.0 
128} 129 129 135) 124 112) 102 99) 105| 114.8) 93.5) 93.3) 143.6) 75 131) 123.3) 119.7 
126) 127 128 131) 125 109 109 115) 104) 114.4 92.5] 91.4) 139.6) 72 130} 123.5) 119.3 
128} 127 130 134) 126 108 128 124} 130) 114.6 92.3} 90.9) 140.9) 73) 134, 123.6) 119.5 
132) 131 134) 139 129 112 144 126) 156, 115.0, 92.8) 92.3) 144.9) 77 133} 123.7) 119.2 
134 125 136 141 132 116 136 144) 130) 125.2; 93.1) 91.8) 144.8) 70 40; 123.9) 119.2 
136; 136 138 144 133 120 130 134) 128) 115.6; 93.2) 94.1) 150.0) 79 147] 123.7) 119.1 
137 140) 139 145 133 123 121 135; 111) 116.1) 94.8) 96.5) 155.7) 80 135} 123.7) 119.1 
138 143 140) 146 134 122) 125 148) 109) 115.6, 93.4, 94.8) 152.5) 83 135; 123.7} 119.0 
141 144 143 151) 135) 123 98 112) 88 116.3) 96.0) 96.9) 158.4) 83 137} 123.9) 119.2 
142 140 144 152} 135 123} 86 91 82| 116.2) 796.1) "96.5)"160.4) 82 143) 123.7] 119.2 
| | | | 
| | | | | | | | 
| | | | } 
SR eee 143 142 145 153 137 123 87 95 82; 116.6 96.5; 95.8) 158.1) 84 P138; 123.8) 119.5 
Saar rrr 7144) PI14S] F146) PISS) 7138) P1244)... 2. fo. ec le een ee P116 7| 796.5) 296.2 7158.4 84 a 119.5 
| | | | | 
© Estimated. ? Preliminary. ’ Revised. 2 The indexes of employment and payrolls, wholesale commodity prices, 


and consumer prices are compiled by the Bureau of Labor Statistics. 
Nonagricultural employment covers employees only and excludes person- 
nel in the armed forces. The consumer price index is the revised series, 
reflecting, beginning January 1953, the inclusion of some new series and 
revised weights; prior to January 1953, indexes are based on the “interim 
adjusted” and “old” indexes converted to the base 1947-49= 100. 
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INDUSTRIAL PRODUCTION 


[Federal Reserve indexes, 1947-49 average= 100] 


PRODUCTION 
















































































Annual 
Poa average 1958 1959 
Industry por- 
tion | 1957 |?1958} Jan. | Feb. | Mar.| Apr. | May | June | July | Aug. | Sept.| Oct. | Nov.) Dec. | Jan. 
SEASONALLY ADJUSTED 

INDUSTRIAL PRODUCTION—TOTAL. . .[100.00 | 143 | 134 | 133 | 130 | 128 | 126 | 128 | 132 | 134 | 136 | 137 | 138 | 141 | 142 | 143 
MANUFACTURES—TOTAL...........--: 90.02 | 145 | 136 | 135 | 131 | 129 | 128 | 130 | 134 | 136 | 138 | 139 | 140 | 143 | 144 | 145 
Durable Manufactures—Total.......... 45.17 | 160 | 141 | 142 | 137 | 135 | 131 | 134 | 139 | 141 | 144 | 145 | 146 | 151 | 152 | 153 
PemmnGOy GEE. ok cece cvcesescceseavecsesd 6.70 | 131 | 104 | 100 95 91 86 91 | 103 | 102 | 109 | 113 | 122 | 123 |7123 | 125 
Metal fabricating... .....+++0++eesereeeeeee 28.52 | 176 | 155 | 159 | 153 | 150 | 146 | 148 | 151 | 154 | 156 | 155 | 156 | 163 | 165 | 166 
Fabricated metal products...........+++++ 5.73 | 139 | 128 | 129 | 124 122 | 118 | 120 | 125 | 129 | 132 | 135 | 133 | 136 | 136 | 136 
PE bo. dc ewe se sece in cvcecossnceset 13.68 | 168 | 145 | 151 | 144 | 141 | 137 | 137 | 141 | 144 | 147 | 148 | 147 | 150 | 152 | 154 
Nonelectrical machinery..............+. 9.04 | 150 | 127 | 130 | 127 | 126 | 122 | 122 | 125 | 125 | 126 | 129 | 130 | 133 | 132 | 131 
Electrical machinery. ............-+++++ 4.64 | 204 | 179 | 192 | 177 | 170 | 166 | 167 | 171 | 181 | 188 | 186 | 180 | 183 | 190 | 199 
Transportation equipment............+.+- 7.54 | 213 | 187 | 191 | 185 | 183 | 178 | 182 | 185 | 185 | 186 | 178 | 183 |*203 | 204 | 204 
Autos, trucks, and parts........ 4.80 | 128 | 99] 107} 99| 93 86 | 93) 95 96 | 82) 91 |"119 |°123 | 124 
Other transportation equipment. . «+f 2.74 | 344 | 319 | 318 | 313 | 316 | 316 | 314 | 320 | 318 | 321 | 322 | 321 | 7327 | 322 | 321 
Instruments and related products.......... 1.29 | 172 | 164 | 166 | 163 | 160 | 159 | 158 | 160 | 162 | 162 | 166 | 169 | 173 | 175 | 176 
Clay, glass, and lumber products........++++- 5.91 | 133 | 129 | 125 | 120 | 120 | 121 | 123 | 128 | 132 | 135 | 136 | 134 | 137 | 136 | 136 
Stone, clay, and glass products............ 2.82 | 155 | 145 | 142 | 134 133 | 135 | 139 | 145 | 152 | 150 | 157 | 149 | 151 |r148 | 148 
Lemaber and PTOGMCUS..ccccccccccccsccccs 3.09 | 114 | 115 | 110 | 108 | 109 | 107 | 109 | 113 | 114} 120 | 118 | 120 | 125 | 125 | 125 
Furniture and misc. manufactures.........+++ 4.04 | 132 | 127 | 123 | 120 | 121 | 121 | 122 | 126 | 129 | 130 | 132 | 134 | 134 |\131 | 135 
Furniture and fixtures. ...........0eee008 1.64] 120 | 119 | 114 | 111 | 111 |°110 | 113 | 116 | 119 | 123 | 126 | 127 | 129 |127 | 133 
Miscellaneous manufactures.............- 2.40 | 140 | 133 | 129 | 127 | 128 | 129 | 129 | 132 | 135 | 134 | 137 | 138 | 137 |"134 | 137 
Nondurable Manufactures—Total......] 44.85 | 130 | 130 | 127 | 125 | 124 | 125 | 126 | 129 | 132 | 133 | 133 | 134 | 135 | 135 | 137 
Textiles and apparel... .0+esceereseeeeeees 11.87 | 105 | 103 | 97| 97} 95) 98} 99) 102 | 107 | 108 | 109 | 111 | 110 \r110\ 111 
Temtlie GE SHOGMONE. .ccccccccccccceccesss 6.32 99 98 93 91 92 92 92 95 | 101 | 103 | 103 | 104 | 104 |r104 | 106 
Apparel and allied products.............. 5.55 | 111 | 110 | 103 | 103 | 99 | 106 | 106 | 110 | 115 | 114 | 116 | 118 | 117 |r116 | 116 
Rubber and leather products.......++++++++++ 3.20 | 118 | 113 | 108 | 105 | 106 | 102 | 104 | 111 | 114 | 116 | 119 | 119 | 126 | 123 | 125 
Rubber products.........0-.0eeseeseeeee 1.47 | 135 | 125 | 116 | 114 | 116 | 112 | 113 | 125 | 125 | 132 | 136 | 133 | 141 | 140 | 143 
Lesther GG GIGEUCNS.... pcccccccecccesecd 1.73 | 104 | 102 | 100 98 98 94 97 | 100 | 104 | 103 | 104 | 108 | 113 | 108 |..... 
Paper and printing.......00-0-eeeeeeeeeeeee 8.93 | 148 | 147 | 146 | 144 | 142 | 143 | 143 | 146 | 148 | 150 | 150 | 153 |\"152 | 150 | 153 
Paper and allied products.............++- 3.46 | 158 | 160 | 155 | 153 | 149 | 152 | 153 | 157 | 163 | 166 | 167 | 171 |168 | 166 | 168 
Printing and publishing...............+++ 5.47 | 141 | 139 | 140 | 139 | 138 | 137 | 137 | 138 | 138 | 140 | 140 | 142 | 142 |r139 | 143 
Newsprint consumption..........++++++ 1.85 | 131 | 126 | 126 | 124 | 124 123 | 124) 125 | 126 | 128 | 127 | 131 | 130 | 120 | 129 

Job printing and periodicals............ 3.62 | 146 | 146 | 147 | 146 | 145 | 145 | 144 | 145 | 145 | 147 | 146 | 148 | 149 | 150 | 151 
Chemical and petroleum products........++++:+ 9.34 | 172 | 170 | 168 | 164 | 163 | 164 | 165 | 168 | 171 | 174.| 174 | 175 | 177 | 180 | 182 
Chemicals and allied products............ 6.84 | 184 | 184 | 182 | 177 | 176 | 178 | 178 | 181 | 184 | 186 | 187 | 189 | 192 | 194 196 
Industrial chemicals. ............+++++: 2.54 | 203 | 195 | 195 | 187 | 184 | 182 | 182 | 187 | 193 | 196 |©204 | 209 | 212 | 214)|..... 
Petroleum and coal products...........-- 2.50 | 141 | 134] 131 | 129 | 127 | 127 | 129 | 131 | 136 | 139 | 135 | 137 | 139 | 142 |7143 
Foods, beverages, and tobacco..........+.+++ 11.51 | 112 | 115 | 114 | 114 | 113 | 113 | 114 | 116 | 116 | 116 | 116 | 116 | 117 \r117 | 118 
Food and beverage manufactures.......... 10.73 | 112 | 115 | 114 | 114 | 113 | 113 | 114) 116 | 116 | 116 | 115 | 115 | 116 | 7117 | 117 
Food miamuPMctteB. ccc ccc ccccccscccecs 8.49 | 112 | 115 | 113 | 112 | 112 | 115 | 114] 116 | 116 | 116 | 116 | 115 | 116 |r116 | 116 
DOVETRGIR Ss . oc ccc cccecesecevcsccccocs 2.24 | 113 | 116 | 117 | 120 | 114 | 108 | 114 116 | 114 115 | 114 | 115 | 119 | 121 ]..... 
Tobacco manufactures. ........0.eseseeees 78 | (11 | 118 | 112 | 112 | 112 | 117 | 115 | 116 | 121 | 121 | 121 | 120 | 126 | 126 | 121 
RETR ARD — TOT Abs oo vec cccssesccevens 9.98 | 128 | 117 | 121 | 118 | 112 | 109 | 108 | 112 | 116 | 120 | 123 | 122 | 123 | 123 | 123 
RTE. ci ciccccecescescwenvsteaceed 8.35 | 128 | 117 | 120 | 118 | 111 | 108 | 108 |\-112 | 116 | 121 | 123 | 123 | 123 | 123 | 121 
Cet ee as aie b came ete ate ee 2.68 83 68 69 70 70 63 62 66 65 68 70 69 72 71 67 
NE 8 6 civ ccchteesctnetadveenel .36 49 42 43 43 41 40 41 45 38 41 44 39 37 48 45 
ave_—_— es er rie 2.32 88 72 73 74 74 67 65 69 69 73 74 74 77 75 71 
Crude oil and natural gas..............+- 5.67 | 150 | 140 | 144 | 141 | 130 | 129 | 130 | 134 | 141 | 146 | 149 | 148 | 147 |7148 | 147 
SMES 06 o dald'n hu ddded 0600 00. ectesom 4.12 | 138 | 129 | 130 | 128 | 116 | 117 | 118 | 122 | 128 | 137 | 140 | 138 | 135 | 135 | 135 
Natural gas and gas liquids............. -70 | 198 | 196 | 191 | 194 | 196 | 193 | 192 | 191 | 200 | 198 | 198 |7200 |”200 |7199 |..... 
Metal, stone, and earth minerals...........+- 1.63 | 129 | 117 | 127 | 119 | 119 | 113 | 107 | 112 | 113 | 113 | 119 | 120 | 124 |\125 | 130 
DUI, cv cescdeneacdccorccadcrses 82 | 116 91 | 110 | 106 | 100 88 73 80 80 83 90 92 | 101 | 108 | 113 
Stone and earth minerals................. .81 |] 142 | 143 | 144 | 133 | 138 | 139 | 142 | 145 | 146 | 144 | 149 | 148 | 148 |7142 | 148 

© Corrected. ? Preliminary r Revised. For other notes see end of table. 
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1947-49} Annual 1958 1959 
verage 
Industry = rn 
tion | 1957 |71958] Jan. | Feb. | Mar.) Apr.| May | June| July | Aug.| Sept.) Oct. Nov.| Dec. | Jan. 
WITHOUT SEASONAL ADJUSTMENT 
INDUSTRIAL PRODUCTION—TOTAL. ..{100.00 | 143 | 134 | 132 | 131 | 129 | 127 | 127 | 131 | 125 | 136 | 140 | 143 | 144 140 | 142 
MANUFACTURES—TOTAL...........++: 90.02 | 145 | 136 | 134 | 133 | 131 | 129 | 129 | 133 | 127 | 138 | 141 | 145 | 146 |7141 | 144 
Durable Manufactures—Total............... 45.17 | 160 | 141 | 143 | 139 | 138 | 133 | 133 | 138 | 132 | 140 | 146 | 149 |7155 | 152 | 153 
acciieecapiangneenenanll 6.70 | 131 | 104 | 102} 99 | 95 | 89 | 93 106; 90 102 | 111 | 123 | 124 |'119 | 127 
cn ct en ehben> eden en $.03 | 130} 99] 95] 91 89 | 81 87 | 100] 85 | 98) 106 117 | 120] 117 | 125 
ID. +n aedese00seeseoeben 3.51 | 140 | 105 99 94 92 83 91 | 105 105 | 114 | 129 | 129 | 127 | 136 
ths asneadédscetheande -37 1 137 | 99} 98| 91] 90] 80; 83 | 93} 87} 97) 106) 119 | 124} 123 | 127 
Cee, ncdnae cekeneoeecennl 3.05 | 139 | 105} 99 | 93] 91 82 | 91 | 105 | 92) 105 | 114] 129 | 128 | 127 | 136 
eee ae 2.62 | 138 | 104 96 92 90 83 91 | 108 106 | 113 | 126 | 127 | 125 | 133 
Riebakbhdakeessebaweeeun -43 | 143 | 106] 111 | 100] 95 | 77 | 86) 91 81 | 101 | 118 | 144 | 138 | 135 | 157 
Ferrous castings and forgings........... 1.52] 108} 85] 85 | 85] 83] 78] 78; 87] 70! 80; 87] 90] 99} 93); 97 
Iron and steel castings............... 1.29} 107 | 85] 84] 83] 83] 79| 79 72| 81 88 | 91 | 101 93 | 97 
i covesceadcnccecsasagen 23 | 113 81 92 92 86 74 70 81 58 75 80 85 88 96 | 101 
I Roo cc ccc ccccccccceccocs 1.67 | 136 | 121 | 121 | 122 | 114] 112 | 112 102 | 115 | 125 | 140 | 137 |7126 | 135 
Primary nonferrous metals............. -38 | 164 | 146 | 160 | 157 | 149 | 146 | 141 | 133 | 126 | 128 | 138 | 150 | 157 | 162 | 165 
ns aGvencecetanseee -09 | 129 | 120 | 134 | 128 | 122 | 124 112 | 105 95 | 111 | 138 | 144 130 | 135 
0 a ere -06 | 135 | 121 | 134 | 140 | 128 | 122 | 114 | 110} 108 99 | 110 | 111 | 130 | 144 | 135 
Ct tertakeedsneeeoebebenes oad .04 1 114 99 | 106 | 116 105 | 102 86 88 99 | 101 93 98 | 97 
anges nb cédbebakeneeedd -10 | 123 | 97] 114] 106 | 101 | 101 | 99 | 95 | 90/ 86| 91 | 90] 93 |"105 |7106 
(|S RGAE SEP RRES SE: -09 | 275 | 268 | 275 | 273 | 271 | 261 | 256 | 241 | 240 | 254 | 261 | 283 | 295 | 308 | 317 
Secondary nonferrous metals........... mf fe 98 93 83 88 74 90 te 8s ° ee eee 
Nonferrous shapes and castings......... 1.16 | 129 | 116 | 110 | 113 | 106 | 102 | 105 | 125 97 | 114 | 124 141 | 133 |r117 |7128 
GB EIIED, ccccccccccccccces -63 | 104 | 94] 88] 92] 83 84) 110] 7 96 | 102 | 128 | 114 | 787 | 103 
Aluminum mill shapes............... -20 | 198 | 193 | 167 | 174 | 170 | 189 | 187 | 212 | 198 | 190 | 207 | 219 | 202 | 204 | 203 
Nonferrous castings. ...200006:ccccee -33 | 136 | 110 | 120 | 117] 111 99 98 | 101 83 | 103 | 116 | 118 | 130 | 123 |..... 
RGsbed TIO 6 oc vscccccccvcscccece 28.52 | 176 | 155 | 161 | 156 | 154 | 148 | 146 | 149 | 144 | 150 | 156 | 158 | 167 | 168 | 168 
Fabricated metal products.................. 5.73 | 139 | 128 | 127 | 124 | 122 | 118 | 119 | 125 | 123 | 133 | 141 | 136 | 136 | 136 | 134 
iM ihiterneahitione’ 2.68 | 152 | 140 | 146 | 138 | 135 | 131 | 132 | 138 | 137 | 143 | 148 | 144 | 144] 148 | 143 
Stampings and misc. metal products....... 2.12 | 124 | 108 | 111 | 105 | 103 98 | 101 | 100 | 104 | 115 | 115 | 119 |7125 | 124 
ii blcsdilceantinneneaheckdsen ded .30 | 146 | 150 | 116 | 126 | 139 | 120 | 137 | 160 | 171 | 232 | 208 | 161 | 130 | 104|..... 
Furnaces, gas ranges, and heaters......... .63 99 | 106 80 | 94 97 97 96 | 110; 87 | 115 | 132 | 133 | 128 |7104|..... 
EE, ee 13.68 | 168 | 145 | 153 | 148 | 146 | 139 | 135 | 138 | 133 | 142 | 151 | 150 | 153 |7152 | 156 
asin dein sigan nice mala .04 | 150 | 127 | 133 | 131 |°131 | 126 | 124] 125) 1 119 | 128 | 127 | 131 | 133 | 134 
‘Tees and industrial 1 machinery ...ccccccee 8.13 | 146 | 121 | 130 | 126 | 124] 121 | 118 | 117 | 114 | 114) 119 | 118 | 121 | 125 | 127 
Farm Di ntchnshevnbbendidduce’ 1.02 84 79 80 81 83 81 80 | 80 77 80 83 65 | 72 78 
Industrial and commercial machinery....] 7.11 | 155 | 127 | 137 | 132 | 130 | 126 | 123 | 123 | 119 | 119 | 124 | 124 | 129 | 133 | 134 
Machine tools and presses............ -68 | 182 | 119 | 144 | 133 | 128 | 119 | 115 | 114] 112 | 109 | 114] 115 | 113 |7116 | 116 
Laundry and refrigeration appliances. ..... -69 | 151 | 148 | 120 | 144 | 258 | 131 | 137 | 189 | 131 | 123 | 170 | 163 | 179 | 163 | 155 
eee ee 4.64 | 204 | 179 | 192 | 181 | 174 | 165 | 159 | 162 | 158 | 186 | 195 | 194 | 197 | 190 | 199 
Electrical apparatus and parts............ 3.23 | 201 | 177 | 190 | 183 | 179 | 172 | 168 | 168 170 | 178 | 177 | 182 |7192 | 193 
Radio and t television Se etdtavcteen votes -74 | 205 | 166 | 187 | 159 | 139 | 125 | 112 | 123 | 115 | 214 | 223 | 221 | 212 | 163 | 193 
Transportation equipment................... 7.54 | 213 | 187 | 196 | 191 | 189 |.181 | 181 | 183 | 175 | 173 | 170 | 184 | 211 |"214 | 210 
AmtoG, UGES, GAG PATS... cccscccccccces 4.80 | 128 99 | 113 | 108 | 101 92 94 94 77 69 92 |7132 | 134 | 131 
DSTA esthadekheeetusccesteasont 1.50 | 146 | 101 | 132 | 122; 106; 89 | 99) 100; 87); 53 | 37) 71) 160} 161 | 154 
iis dans wegen nseneedeesskdl -66 1104) 90] 91} 92) 95) 90; 96) 91 76 | 78 | 67 | 89 |r112} 100 | 109 
es ots 6 counipemedeeetan -22}100;} 82] 83] 85} 83] 79| 78| 79| 68| 61 | 49| 75 |r123 | 120 | 113 
M i néit-04 budebnadaeanell -19] 50} 24] 26] 29] 26| 26} 26| 29| 23 16] 12 12 | 733 30 | 28 
nds isos 6es0cenneéacesen -14 | 194 | 203 | 216 | 210 | 226 | 213 | 239 | 210 | 164 | 189 | 155 | 221 |*221 | 173 | 227 
T EGE CaS reine: -07 | 137 | 116 | 95 | 102 | 104 | 103 | 111 | 113 | 106 | 120 | 131 | 132 | 135 | 134)..... 
Auto and truck parts..............44.- 2.58 | 123 |..... fo FS RE a Apt ote Ge an SE RE! ee eae cat a 
transportation equipment........... 2.74 | 344 | 319 | 322 | 316 | 320 | 316 | 311 | 316 | 312 | 317 | 322 | 321 | 327 |7329 | 325 
i vcatavcinenduttece ea 1.30 | 608 | 572 | 570 | 562 | $66 | 561 | 553 | 568 | 561 | 573 | 583 | 582 | 591 | 7595 | 586 
Shipbuilding and repair................ -81 | 129 | 128 | 125 | 124 | 128 | 127 | 131 | 130 | 128 | 127 | 126 | 128 | 130 |r12 131 
eq Th er dinbes wbanxdet 53] 77| 39] 64] S6/] S8| SI 39; 32] 28; 30; 30} 20; 29); 32) 28 
Di iGétebeed voedisbevats -35} 80) 34] 66) S56} S59} 49; 34/| 24} 19} 22| 20 15 19} 2 19 
Instruments and related products............ 1.29 | 172 | 164 | 166 | 163 | 161 | 160 | 157 | 159 | 157 | 160 | 168 | 171 | 174 |7176 | 176 
Clay, Glass and Lumber Products....... 5.91 | 1383 | 129 | 117 | 117 | 118 | 121 | 125 | 133 | 126 | 142 | 143 | 143 | 139 | 126 | 127 
Stone, clay, and glass products.............. 2.82 | 155 | 145 | 136 | 130 | 131 | 135 | 141 | 148 | 1 155 | 160 | 155 | 153 |7145 | 142 
Glass and pottery products....... 1.09 | 141 | 125 | 130 | 128 | 124 | 118 | 118 | 123 | 123 | 131 | 136 | 122 | 127 | 124 | 127 
Flat glass and vitreous products -60 | 161 | 138 | 150 | 143 | 137 | 131 | 126 | 130 | 133 | 141 | 154 | 123 | 141 | 144 | 143 
and other glass......... .47 | 164 | 139 | 153 | 144 137/ 1 127 | 132 | 135 | 146 | 160 | 120 | 141 |"144 | 144 
Glass containers............ .26 | 136 | 135 | 128 | 132 | 134 | 126 | 133 | 144 139 | 147 | 142 | 145 | 130 | 116 | 125 
Home glassware and pottery .23 | 92] 82 84] 81] 78| 78| 81] 82) 84| 84] 91] 86] 80)..... 
Siebel bvubdeladindeetsedewe -32 | 148 | 155 | 109 | 92) 105 | 146 | 172 | 183 | 175 | 186 | 192 | 193 | 170 | 139 | 109 
Structural Pc ccvcedevecssuawe 35 | 128 | 118 | 105 99 | 102 | 112 | 116 | 121 | 122 | 126 | 132 | 133 | 127 | 120)}..... 
ese hh canendeeessoccweed -12 |] 114 113 | 84] 77] 87] 115 | 121 | 123 | 122 | 126 | 134) 136 | 123 | 110)..... 
Clay firebrick, pipe, and tile............ -20 | 140 | 123 | 121 | 115 | 114] 111 | 114 | 121 | 125 | 129 | 134 | 133 | 132 | 129 | 126 
Concrete and plaster products............ .48 | 188 | 187 | 165 | 155 | 163 | 170 | 183 | 195 | 200 | 209 | 209 | 207 | 199 | 187 | 182 
Misc. stone and earth manufactures....... -58 | 174 | 157 | 157 | 151 | 151 | 147 | 147 | 153 | 150 | 157 | 163 | 169 | 169 |"171 | 172 
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Annual 
1947-49 1958 1959 
Industry ae | oe 
por- 

tion | 1957 |71958} Jan. | Feb. | Mar.| Apr. | May | June | July | Aug. Sept. Oct. | Nov.| Dec. | Jan. 

3.09 | 114 | 115 | 100 | 105 | 106 | 107 | 110 | 120 | 106 | 130 | 127 | 131 | 126 |r109 | 113 

2.05 | 96] 94] 81 87 | 89] 88} 93] 100] 88 | 107 | 105 | 105 | 101 87 | 89 

.60 | 187 | 202 | 181 | 189 | 182 | 192 | 186 | 201 | 176 | 235 | 220 ' 240 | 234 193 |..... 

.39 1112 | 110] 76) 95| 95|{ 91 99 | 120 | 101 | 141 | 133 | 134 | 133 | 103 | 110 

12 | 312 | 356 | 358 | 346 | 328 | 360 | 330 | 334] 301 | 390 | 364 | 416 | 403 | 341 |..... 

29] 84] 76] 74) 69] 73) 73| 77 | 79) 77) #77) 80] 80) 78) 77| 77 

4.04 | 132 | 127 | 120 | 121 | 121 | 118 | 118 | 123 | 121 | 131 | 138 | 141 | 139 |"135 | 132 

F 1.64 | 120 | 119 | 113 | 112 | 111 | 108 | 108 | 113 | 113 | 124 | 130 | 132 | 132 |"132 | 131 
Teenshoid OE OO Te 1.10 | 120 | 122 | 114] 113 | 113 | 108 | 108 | 113 | 115 | 127 | 134 | 138 | 137 | 138 | 137 
Fixtures and office furniture.............. .54 | 120 | 114 }] 111 | 109 | 109 | 106 | 108 | 112 | 108 | 119 | 123 | 120 | 120 | 122 | 119 
Miscellaneous manufactures............+-.++ 2.40 | 140 | 133 | 125 | 127 | 127 | 125 | 125 | 130 | 126 | 135 | 143 | 147 | 144 |"137 | 133 
Nondurable Manufactures—Total............ 44.85 | 130 | 130 | 125 | 126 | 125 | 125 | 124 | 128 | 123 | 135 | 137 | 142 | 138 |7130 | 135 
Textiles and Apparel..........++++ee008+ 11.87 | 105 | 103 | 99 | 103 | 101 | 100| 99 | 100; 92) 110 | 107 | 115 | 112 | 103 | 113 
Textile mill products............sesseeeeees 6.32} 99| 98] 94] 95| 94| 94) 93) 94] 86] 103 | 103 | 109 | 107 | 100 | 108 
Cotton and id synthetic ON 6cksecceséner 3.72 | 105 | 104 | 102 | 103 | 103 | 96} 98 | 100; 86) 107 111 | 112] 118 | 106 | 120 
Cotton consumption........-.-++2+ee6 2.30} 95) 91 94} 94| 93| 86] 89] 88; 72) 94} 96| 98] 99) 86) 101 
Synthetic fabrics. ....ccccccccccccccces .97 | 119 | 115 | 110 | 107 | 109 | 104} 99 | 105 | 107 | 117 | 124 | 125 | 137 |7141 | 137 
Pe RIE, oc cc ccccccesscccesees .451 94] 98] 85] 97] 102| 88 | 106 | 107 | 75 | 104) 109 | 101 | 115 | 87 | 118 
in 5:6 ccc nc0dcccetcccensnes 971 75| 69} 5SS| 61 64 | 67] 71 82 | 67| 76) 75| 75 71 ot 
Wool apparel yarns.........-.-s+eeeees 1. Bil 724 2i @i 7 68 | 77] 81 71 81 Te Sk BE BR Avcese 
65 sb coro cd dcccetesscneses -75 | 75| 69} 55| 6] 63] 67| 70| 83 | 67] 76) 75| 76) 71 ee 
Knit -— a Oe ee ee ee 1.15 | 104 | 104] 94] 98| 98] 98] 101 | 103} 98 | 114) 113 | 116 | 115 | "96 | 109 
SR ec nck beetkeentGhee oonbeed 65 | 93 | 92] 90}| 94) 91 90; 91 86 | 80; 99) 97] 102} 102; 75 | 101 
Full-fashioned ROIs osnbks cicavoed 451 89 | 84] 87! 91 88 | 87] 87] 79] 72) 89 | 86| 89 | 92] 66 90 
Seamless hosiery..........sseeeeeee. .20 | 102 | 108 | 99 | 103 | 99] 98] 100 | 103 | 97 | 123 | 123 | 132 | 127 | 98 | 125 

Knit garments ......ccccccccccccccccce .50 | 118 | 120 | 99 | 104] 107 | 107 | 115 | 125 | 122 | 134 | 135 | 134 | 132 | 124 | 120 
Floor coverings!........ccccccccscccccces AID To. coccle 000 ecccclecescledes oe seesle ongelsns g0lecenchesebel sceshewgoalecgasicsccs}ecces 
WOVER CALPOS... oc cccccccccccccccccces 31 71 64 62 70 | 6&9 62 | 48 50 36 61 70 79 76 . | on 
Apparel and allied products 5.55 | 111 | 110 | 106 | 113 | 109 | 108 | 105 | 106 | 99 | 117 | 113 | 121 | 117 |"105 | 120 
Men’s outerwear...........++ 1.78 | 102 | 100 | 94] 100 | 104 | 95 | 104) 101 77 | 110 | 106 | 108 | 107 | 93 117 
Men’s suits and coats -73 | 86| 75] 69 | 74] 71 74) 83] 81 $2 | 91 78 | 79, 84) 67 | 81 
BO ONIN. 6 0400<0scvees .50 | 87] 731 73) 78| 73 | 72| 77 | 73) 47) 82) 72) 76| 84) 70| 87 

Men’s outercoats "131 61| 66] 35] 41] 45] 64] 89] 91| 59 | 104] 86] 73] 62] 38) 37 

Shirts and work clothing..............+- .99 | 112 | 115 | 110 | 116 | 125 | 107 | 117 | 113 | 91 | 122 | 123 | 128 | 121 | 109 | 142 
Women’s outerwear. .......eeceeceeeeees 1.85 | 112 | 112 | 105 | 129 | 114 | 117 | 106 | 109 | 107 | 120 | 112 | 120] 113 | 90) 119 
Women’s suits and coats............+.- -76 | 128 | 129 | 122 | 156 | 137 | 96) 94 | 123 | 138 | 153 | 139 | 150 | 138 | 101 | 151 
Misc. apparel and allied mfrs............- 1.92 | 117 | 117 | 112 | 114 | 113 | 106 | 106 | 112 | 112 | 121 | 126 129 | 128 | 126 125 
Rubber and Leather Products........... 3.20 | 118 | 113 | 112 | 113 | 112 | 104 | 101 | 110 97 | 117 | 120 | 125 | 125 |"118 | 130 
Rubber products.....ccccccccccccccccessces 1.47 | 135 | 125 | 123 | 120 | 118 | 115 | 112 | 122 | 103 | 127 | 137 | 143 | 145 | 137 | 151 
Wines GR CIEE. oc cccccccccccscsoccesees .70 | 123 | 113 | 106 | 112 | 108 | 103 | 102 | 117 | 96) 110) 117 | 129 | 128 | 128 138 
ic onGns 004000 ce¥ete Vekdee4 .40 | 134 | 120 | 111 | 118 | 115 | 112 | 113 | 131 | 105 | 118 | 122 | 131 | 131 | 132 | 149 
Truck and bus tires...........+sseeee0. .30 | 107 | 103 | 99 | 104) 98) 91 88 |.99 | 85] 99] 109 | 125 | 124} 122 | 124 
Miscellaneous rubber products............ .77 | 147 | 136 | 140 | 127 | 128 | 125 | 121 | 127 | 108 | 142 | 156 | 156 | 160 | 146 | 163 
Leather and products. .........---+++eeeee: 1.73 | 104 | 102 | 101 | 108 | 107 | 95 | 92/| 99] 92) 108 | 105 | 109 | 108 | 101 Bi ig 
SEALE: 5 Aid ow dinintt aie han oo Srmh .44] 89] 84] 83] 88; 82] 79)| 81 84) 68| 85; 83) 91 Jf tae 
Cattlehide leathers............+-+se000- 29} 98) 91 92} 97] 89} 85}| 88| 90| 72] 94] 92] 101 | 102} 94)..... 
SE ca cGeocndéevecieverdéaved .15 | 72| 68] 67] 72) 69 | 65| 68; 70) 61 65 | 65 | 72| 74] 69)|..... 
Shoes and slippers!..........-ceeeeeeeeee , ee ee eee ee ee ee ee ee eee ee ee ie 
Miscellaneous leather products............ 39 | 94 94 87 | 92]| 90 82 82; 90; 92) 100} 100 | 105 | 107 | 104)..... 
Paper and Printing..........+-++++++++5 8.93 | 148 | 147 | 143 | 145 | 146 | 146 | 144 | 146 | 137 | 148 | 152 | 160 |'155 | 145 | 150 
Paper and allied products. ..............++- 3.46 | 158 | 160 | 153 | 158 | 155 | 156 | 153 | 159 | 145 | 168 | 169 | 181 | 170 | 153 | 166 
Pai GRE PORE. cc ccccccccccccccecccccce 1.76 | 154 | 154 | 151 | 156 | 152 | 152 | 147 | 153 | 137 | 159 | 159 | 171 |7164 | 148 | 162 
indians woke d6bbeedsteete .51 1176 | 176 | 177 | 177 | 173 | 171 | 166 | 171 | 156 | 179 | 180 | 199 |7188 | 168 | 186 

Paper and board..........ccscccccces 1.25 | 145 | 145 | 141 | 147 | 144 | 145 | 139 | 146 | 129 | 151 | 150 | 160 | 154 | 140 | 153 
Printing paper............ee+seeeee- .22 | 133 | 133 | 132 | 135 | 131 | 137 | 134 | 138 | 121 | 136 | 131 | 138 | 132 | 127 | 139 
PRED ocuciccccccessisevedenes .14 | 139 | 142 | 135 | 145 | 148 | 145 | 138 | 146 | 116 | 143 | 145 | 151 | 152 |"145 | 150 
ea re .20 | 127 | 125 | 123 | 126 | 123 | 124 | 113 | 120 | 109 | 129 | 129 | 142 | 139 |7120 | 132 

ue a ee TEP rere .18 | 179 | 178 | 181 | 183 | 176 | 184 | 170 | 175 | 158 | 176 | 174 | 195 | 186 | 175 | 194 
idcecbnubesonaetuakaens .41 | 153 | 154 | 145 | 155 | 151 | 146 | 145 | 154 | 136 | 163 | 164 | 173 | 166 |7146 | 160 

Building paper and board............ .10 | 124 | 129 | 114 | 120 | 115 | 126 | 131 | 133 | 130 | 141 | 145 | 145 | 128 |"115 | 124 
Converted paper products..........++.++: 1.70 | 163 | 166 | 155 | 160 | 158 | 160 | 159 | 165 | 154 | 177 | 179 | 192 | 176 | 158 | i71 
Shipping containers...........++++e+++ .51 | 157 | 157 | 143 | 149 | 148 | 146 | 151 | 156 | 146 | 173 | 175 | 184 | 168 | 148 | 160 
Sanitary paper products..........+++++: .11 | 179 | 191 | 190 | 192 | 185 | 201 | 183 | 191 | 176 | 185 | 188 | 213 | 199 | 187 | 203 
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a ee ae: Annual 
1947-49) 1958 1959 
Industry pro- average a 
por- 
tion | 1957 |?1958] Jan. | Feb. | Mar.) Apr. | May | June | July | Aug. | Sept.| Oct. | Nov.| Dec. | Jan. 
WITHOUT SEASONAL ADJUSTMENT —_— 
—Continued 
Printing and publishing..................... 5.47 | 141 | 139 | 136 | 137 | 140 | 140 | 139 | 137 | 132 | 136 | 142 | 147 | 146 | 140 | 139 
Newsprint consumption.................. 1.85 | 131 | 126] 116 | 121 | 129 | 131 | 132 | 125 | 110 | 115 | 128 | 141 | 142 | 119 | 119 MINE] 
Job printing and periodicals.............. 3.62 | 146 | 146 | 146 | 145 | 147 | 145 | 143 | 143 | 143 | 147 | 149 | 149 | 149 |r151 | 149 
Chemical and Petroleum Products..... 9.34 | 172 | 170 | 170 | 167 | 165 | 165 | 164 | 165 | 163 | 170 | 174 | 179 | 180 |"181 | 184 Miner 
Chemicals and allied products............... 6.84 | 184 | 184 | 183 | 180 | 179 | 180 | 177 | 177 | 174 | 182 | 187 | 195 | 195 | 195 | 197 Cont. 
Industrial chemicals............--+++0+++ 2.54 | 203 | 195 | 197 | 190 | 188 | 186 | 184 | 184 | 183 | 190 | 202 | 211 | 214 | 216 |..... on 
Basic inorganic chemicals.............. .57 | 202 | 198 } 203 | 199 | 202 | 202 | 193 | 185 | 179 | 182 | 196 | 210 | 219 | 209 |..... itur 
Industrial organic chemicals............ 1.97 | 204 | 195 | 195 | 188 | 183 | 181 | 181 | 183 | 184 | 193 | 204 | 212 | 213 | 219 | 219 Cent 
Plastics materials............+++++00+ .24 | 272 | 284 | 270 | 269 | 263 | 262 | 261 | 266 | 244 | 276 | 316 | 336 | 328 | 320]..... — . 
Synthetic rubber.........-.+-0+0e0: -11 | 245 | 230 | 265 | 233 | 216 | 196 | 197 | 197 | 199 | 225 | 242 | 260 | 273 | 262 | 280 c 
Synthetic fibers. ........0+0+2+eeeee: .59 | 199 | 180 | 184 | 172 | 164 | 159 | 160 | 164| 174 | 178 | 189 | 199 | 200 | 215 | 210 Ni 
Miscellaneous organic chemicals...... 1.03 | 186 | 179 | 176 | 174 | 173 | 174 | 172 | 174 | 175 | 178 | 183 | 185 | 187 |7192 | 194 ‘ 
Vegetable and animal oils................ .64 | 130 | 131 | 141 | 136 | 126 | 124 | 117 | 110 | 108 | 117 | 117 | 162 | 159 | 150 ]..... ou 
aah oo nica cones oom .48 | 121 | 124 | 136 | 130 | 122 | 118 | 110 | 99] 98] 107 | 108 | 161 | 155 | 148 | 156 ua 
Grease and tallow............sseseeee: .16 | 154 | 149 | 156 | 154 | 135 | 139 | 138 | 145 | 138 | 148 | 146 | 164 | 171 | 157 ]..... Metal 
Soap and allied products...............-. -71 | 112 | 109 | 111 | 107 | 108 | 101 | 97 | 106 | 88 | 122] 126} 120] 114 105 ]..... Metal 
aie i a an i ee -66 | 121 | 116 | 113 | 111 | 111 | 111 | 112 | 118 | 119 | 120 | 119 | 117 | 118 | 119 | 117 ' 
Re aa ST = SIRES -23 | 132 | 132 | 124 | 126 | 161 | 189 | 174 | 118 | 102 | 106 | 118 | 126 | 115 |"119 | 134 a 
Petroleum and coal products................ 2.50 | 141 | 134 | 134 | 130 | 125 | 124 | 127 | 131 | 133 | 140 | 138 | 137 | 140 | 144 |7146 i 
Petroleum refining..........--+++++e+eee: 1.97 | 150 | 145 | 148 | 144 | 137 | 134 | 136 | 141 | 146 | 149 | 148 | 147 | 151 | 159 |7161 Zi 
ee on das ane ean ents 1.04 | 162 | 161 | 159 | 155 | 149 | 148 | 152 | 162 | 167 | 170 | 166 | 160 | 168 | 173 |7171 : 
Automotive gasoline..............+++ -98 | 157 | 156 | 156 | 151 | 145 | 144 | 149 | 157 | 162 | 163 | 159 | 154 | 161 | 167]..... s 
Aviation gasoline.............++e+0+ .06 | 249 | 251 | 212 | 223 | 212 | 223 | 202 | 237 | 255 | 293 | 297 | 275 | 286 | 275 ]..... tone : 
Ne, as vv ocnensursoered .56 | 147 | 136 | 146 | 140 | 132 | 125 | 128 | 126 | 131 | 133 | 138 | 140 | 140 | 153 |7161 °C 
DTN OE... ccccscccvceteves .30 | 194 | 183 | 195 | 182 | 175 | 166 | 173 | 171 | 175 | 181 | 189 | 193 | 192 | 207]..... ; Pa 
I ices nacddeet vebone .26] 93] 81} 89/ 91] 83] 78] 75| 75] 80| 79| 80] 79| 80] 901..... vt u 
OT 
ES a res a 10] 98 | 991118] 125/110] 89| 74| 76| 74] 87] 93 103 | 115 | 123 ]..... not pt 
in orc war ceaiecwboineh at .17 | 113 | 103 | 100 | 101 | 95 | 100 | 103 | 104 | 105 | 109 | 102 | 108 | 106 | 112]..... group 
a oie .26}105| 76] 79| 75| 72] 66| 65| 68| 66| 72| 78| 85| 90| 92| 94 
Asphalt roofing and siding............... 15 | 94] 103} $9 | 57 | 77 107| 132 | 137] 115 | 165 | 130| 121 | 92] 49]}..... 
Foods, Beverages, and Tobacco.........| 11.51 | 112 | 115 | 104 | 104 | 104 | 106 | 110 | 119 | 118 | 127 | 130 | 129 | 120 |‘110 108 
| | 
Food and beverage manufactures............. 10.73 | 112 | 115 | 104 | 104 | 104 |<105 | 110 | 119 | 119 | 126 | 131 | 129 | 120 |7110 | 107 
Food manufactures..........0seseseeeees 8.49 | 112 | 115 | 106 | 103 | 102 | 104 | 106 | 114 | 116 | 127 | 134 | 130 | 121 |r112 | 109 — 
oan w adh pantie eda bacal 1.48 | 128 | 125 | 134 | 121 | 120 | 123 | 115 | 121 | 115 | 120} 130 | 138 | 134 | 133 | 139 
Beef op ht aan en he RRR ab i .46 | 148 | 139 | 149 | 134 | 129 | 131 | 133 | 144 141 | 141 | 147 | 150 | 134 | 134 | 141 
is x. on cwadahean bana .83 | 110 | 111 | 118 | 107 | 109 | 111 | 99 | 102 | 94] 101 | 113 | 123 | 126 | 126 | 130 
EER a Rey 69} 111 | 110 | 92| 97 | 106 | 119 | 137 | 146 | 133 | 121 | 103 | 93] 89] 87] 92 
i hg wis ial le all .14 ] 109 | 105 | 103 | 112 | 120 | 118 | 134 | 137 | 111 | 91] 79] 80] 88] 92) 103 
Natural cheese................e0ee- 07 | 119 | 121 | 101 | 108 | 119 | 135 | 157 | 165 |¢138 | 119 | 109 | 104 | 101 | 103 | 102 _ 
ncentrated milk.............0.00- 19 | 102 87 116 | 143 | 142 | 117 5 77| 70| 76) 83 ELEC 
ena ck cat asl 28 112] 84| 89] 96] 111 | 122 | 142 | 149 | 149] 122 | 104| 94] 84] 87 _ 
Canned and frozen foods............... 1.13 | 126 | 134] 87| 85| 82] 91] 98] 122 | 163 | 236 | 242 | 175 | 125 | 105] 92 Not 
Grain-mill products. ............e.00.- 1.16 | 100 | 104 | 100 | 101 | 101 | 98 | 99] 106 | 105 | 109 | 110 | 109 | 104 |"101 | 105 Electr 
ons. ch bedhuaen de 87 90| 92] 93] 84| 84] 87] 85| 92| 93| 97] 97] 88] 94 Res 
Cereals and feeds..........seseeeees 70 | 108 | 112 | 106 | 107 | 107 | 106 | 109 | 118 | 118 | 120 | 121 | 117 | 110 | 109 | 113 Ind 
DS gooo ccs ccssteeverces 1.64] 100 | 101 | 98| 98] 98] 98] 100] 103 | 104 | 102 | 102 | 103 | 101 | 101 | 98 : 
el a RR ei .27 | 122 | 131] 129| 65| 54] 68| 83] 82| 74] 72] 103 | 293 | 311 | 233 | 108 Cor 
Ro i as. cain cu) x as alae -11 | 112 | 115 | 100 | 104 | 106 | 114 | 112 | 125 | 126 | 136 | 125 | 117 | 114] 107 98 
as a ncciessxovteahapnwas .13 | 125 | 138 | 149 | 26 3/ 23] 53| 41] 23] 11] 79 | 439 | 476 | 336 | 112 eid. 
Confectionery............ sudenaaawe ia -71 | 112 | 113 | 113 | 124] 109 | 104} 92] 95] 86] 103 | 154] 140 | 134] 96]..... a 
Miscellaneous food preparations........ 1.41 | 108 | 115 | 107 | 109 | 108 | 108 | 114 | 119 | 119 | 120 | 119 | 118 | 118 | 116 | 114 Co 
tis ae oe n ssc vied 2.24] 113 | 116 | 93 | 104 110 | 110 | 122 | 138 | 128 | 122 | 119 | 124] 113 | 104]..... 
Bottled soft drinks. .............60005: PP Ee nskeks ce gdb cagtherchthreesdlecsnshedesslcerdelecsasivecesicosssle scaslacsedlesscolocess ?P 
Alcoholic beverages...........0+sseseee 1.70 | 103 | 107 | 88 | 99 | 106 | 101 | 112 | 125 | 107 | 104 108 | 124] 111 | 94]..... 
 sbsacssncsececressnsped 1.02 | 101 | 103 | 89 | 94] 102 | 102 | 116 | 136 | 127 | 107 85 | 90]..... 
ater nescesscesene es 17] 83 | 917 85| 95] 94] 85] 74] 58| 33] 47] 116] 172 | 125 | 109]..... 1956, 
BRUIT, bc scaccccécccdveseus .37 | 111 | 115 | 83 | 105 | 113 | 99] 114 | 124] 91 | 116] 118 | 166 | 154] 92]..... 
Tobacco manufactures............000000000 .78 | 111 | 118 | 112 | 112 | 112 | 112 | 118 | 125 | 109 | 130 | 125 | 130 | 128 | 103 | 121 
i edilosshPbepinnescéneesupiewl .46 | 116 | 124] 118 | 116 | 117 | 119 | 126 | 134 | 119 | 138 | 129 | 132 | 128 | 108 | 123 
ok a RNR eR, RRR er .17 | 106 | 114] 105 | 111 | 109 | 104 | 109 | 113 | 92 122 | 124] 137 | 140 | 102 | 128 





















































© Corrected. ® Preliminary. ’ Revised. For other notes see end of table. 
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INDUSTRIAL PRODUCTION—Continued 
(Federal Reserve indexes, 1947-49 average= 100] 




































































Annual 
1947-49] average 1958 1959 
Industry pro- fe 
por- l 
F tion | 1957 |?1958} Jan. | Feb. | Mar, Apr. May June | July |Aug.| Sept.| Oct. | Nov.| Dec. | Jan. 
WITHOUT SEASONAL ADJUSTMENT 
ntinued 
DEENERALS-—-TOTAL,. «oc 2c cccccccccccces 9.98 | 128 | 117 | 120 | 118 | 111 | 109 | 109 | 115 | 110 | 120 | 123 | 124 | 123 | 123 | 122 
I Psy outed wc bbdes dees teanbesen 8.35 | 128 | 117 | 123 | 121 | 112 | 109 | 108 | 113 | 108 | 119 | 122 | 122 | 124 | 126 | 125 
ns i cebicine is dcccdes ovctendsedeasee 2.68 | 83 | 68} 73 | 70| 67); 60) 61 72; 4 | 70| 73| 75| 75| 74) 71 
pS EPR ERIRRE REBEL LOY 36] 49| 42] 48 | 44] 36) 36| 37] 47] 30/] 42] 47| 43 | 40); 50) SO 
PII cnn. cc ccccnssise ccthsssen 2.32 88 72 77 74 71 64 65 75 48 75 77 80 81 78 74 
Crude oil and natural gas..............++++. 5.67 | 150 | 140 | 147 | 145 | 134 | 132 | 130 | 133 | 137 | 142 | 145 | 144 | 147 | 150 | 150 
Oil and gas extraction..................- 4.82 | 146 | 138 | 143 | 142 | 132 | 131 | 129 | 130 | 134 | 141 | 144 | 143 | 144 |7148 | 148 
CP a ha dbs echbhe boone cecheeese 4.12 | 138 | 129 | 132 | 130 | 120 | 121 | 119 | 122 | 126 | 133 | 136 | 134 | 134 |7137 | 136 
Natural gas and gas liquids............. .70 | 198 | 196 | 208 | 210 | 204 | 193 | 182 | 182 | 184 | 186 | 190 |7194 |7206 |7213 |..... 
SS eer roe . 3s J ee 233 | 237 | 230 | 213 | 197 | 198 | 197 | 195 | 201 |.....).....]eeeceleeess 
_ Natural gas liquids................+- .36 | 184 | 179 | 184 | 183 | 180 | 173 | 168 | 167 | 173 | 178 | 179 | 181 | 188 | 193 |..... 
Oil and gas well drilling.................. .85 | 171 | 152 | 172 | 159 | 143 | 136 | 140 | 150 | 151 | 149 | 150 | 154 | 159 | 165 | 163 
Metal, Stone, and Earth Minerals...... 1.63 | 129 | 117 | 106 | 103 | 103 | 108 | 115 | 125 | 121 | 124 | 132 | 131 | 121 |"110 | 109 
IIIS 5 5 cndeidncsdsisicaavesedsoael 82] 116 | 91 83 | 85 | 79| 81 86 | 100 | 91 | °96 | 107 | 107; 93/| 81); 86 
NE TTT TTT CECT e CTT ET oe .33 | 114 73 43 43 39 39 69 | 108 | 109 | 110 | 118 | 107 53 a Beane 
Nonferrous metal mining...............++. .49 | 117 | 103 | 111 | 113 | 106 | 109 98 94 78 86 | 101 | 107 | 119 | 110 | 116 
ES TEE ATES RS te? .24 | 133 | 121 | 129 | 131 | 129 | 125 | 112 | 105 88 | 100 | 123 | 132 | 145 | 135 | 142 
Sn éadccetbice side oohticeoe .09 85 68 76 78 56 78 71 72 62 59 59 62 73 64 69 
Pes oavecccccstscceceesenneen -06 84 65 72 71 69 77 67 67 54 57 59 61 65 60 | 66 
Stone and earth minerals................++- -81 | 142 | 143 | 130 | 121 | 128 | 136 | 144 | 150 | 151 | 153 | 158 | 156 | 151 | 7139 | 133 
¢ Corrected ? Preliminary. ? Revised. are included in major group totals but not in individual indexes for autos 
1 Publication suspended pending revision. —_ —, and sont ates products, as discussed in the BULLETIN 
Note.—A number of groups and subgroups include individual series ‘or December 1953, pp. 1269-71. 
not published separately, and metal fabricating contains the ordnance For description and back figures, see BULLETIN for December 1953, 


group in addition to the groups shown. Certain types of combat materiel pp. 1247-93 and pp. 1298-1328, respectively. 


UTILITY OUTPUT OF ELECTRICITY AND GAS 
[Seasonally adjusted Federal Reserve indexes, 1947-49 average= 100] 





































































Annual 
1947-49] average 1958 1959 
Industry pro- | 
por- 
tion 1956 | 1957 | Jan. | Feb. Mar.| Apr. | May | June | July | Aug. Sept.| Oct. | Nov.| Dec. | Jan 
| | 
ELECTRICITY AND GAS—TOTAL....... 100.00 218) 233] 238) 239, 238) 235) 236) 241 242! 247| 251) 7250 »249) 254, »257 
ES kin 6 prince 04:29.046486009 es ROE 41.34 241; 261] 275) 279 282)  -=£©- 2 8. 2&2 &. ae eee Datla s ewe 
PRA 60 600'sd0severbsenses ene 58.66 201; 213] 212) 211) 208) 205; 208; 212; 214; 217; 220).....]..... Smid [ocees 
EE ES ee eee ee 76.18 218; 233] 236 238, 238 235| 237| 242) 243) 248) 251| 249) 247) 7253) 7255 
inc kh dhvecn ae nraik Mite tee 27.48 250} 273] 285) 290) 295) 291) 290) ‘296; 294; 303) 307) 301 295)..... arp 
dn 6 dah s s.c:an a0 eheeas wed ome 23.68 206} 213} 205) 202) 196 197) 199) 203) 208) 210; 216) 217) 216)..... Pewee 
RR reer re 23.49 186] 193] 186) 183) 177; 178) 180) 184) 189) 192) 197) 198) 198)..... =e 
690-06 does assess nsbaen .19 | 2697| 26761 2590) 2590) 2610) 2590) 2590) 2580) 2570) 2550) 2550) 2560) 2560)..... cabeas 
Commercial and other. .....ccccccccccves 25.02 194; 208} 212) 215) mt 209; 214) 220; 220; 224) 224 234) “ hie ay ee 
Cth chs ttt don bs c0kntn be seekiesbasue 23.82 218; 232] 244 242! 240| 237; 235| 236) 240) 244) 249) 7250) 253) ?258 262 
Residential 13.86 223; 23 256| 257; 256) 253; 250) 252) 258 264) 270)..... ey She eG. 
6.16 218} 2 230) 224) 221 220; 220) 221 225| ee inn sss Rey he lathes é 
3.80 on 218) oan 218) 214 ae 203| 199 tse) 197 ae tea Jooees oi a staan 
| | 
? Preliminary. Indexes without seasonal adjustment may be obtained from the Division 


Nore.—For description and back figures see BULLETIN for October of Research and Statistics. 
1956, pp. 1055-69. 
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OUTPUT OF CONSUMER DURABLE GOODS 
[Federal Reserve indexes, 1947-49 average= 100] 



































































































































Annual 
1947-49 pom 1958 1959 
Product | 
tion | 1957 | 1958] Jan. | Feb. | Mar.) Apr. | May | June | July | Aug.| Sept.) Oct. | Nov.| Dec. | Jan. 
SEASONALLY ADJUSTED 
CONSUMER DURABLES—TOTAL....... 100.00 | 130 | 113 | 113 | 110 | 104} 97 | 105 | 111 | 114 | 115 | 103 | 108 | 133 | 134 | 133 
ie. con snndssonctoceual 69.72 | 138 | 114 | 117 111 | 103 | 94] 104 | 111 | 116 | 116 | 99 | 105 | 142 | 143 | 140 — 
oo pa vecceveneeaeeiiin 32.10 | 146 | 101 | 117 | 107 | 92] 81| 96| 99| 99| 95] 56] 67 | 139 | 143 | 139 1957 
Majer household goods..................- 36.13 | 132 | 127 | 118 | 117 | 114 | 107 | 113 | 123 | 133 | 137 | 138 | 141 | 148 |145 | 144 1958. 
urniture and floor coverings........... 15.32 | 114 | 115 | 110 | 106 | 106 | 104 | 106 | 109 | 116 | 117 | 120 | 124 | 127 |7127 | 132 wa 
Household furniture a ER 11.31 120 | 122 | 116 | 113 | 113 | 111 | 114 | 116 | 121 | 126 | 129 | 130 | 133 | 134 | 140 1958—J 
WOOT COVETINGS* . 0 wc ccc cece eee ew enee SUE Bocvcelcoces chocscclosecchecescleeee cheese shooscoloccocoloseocoloococcolcccocolocecolocscelocece 
Appliances and heaters................- 15.60 | 127 | 127 | 106 | 115 | 115 | 102 | 112 | 125 | 129 | 132 | 137 | 148 | 159 |156 | 141 : 
Major appliances.............-.+00e+ 11.88 | 133 | 131 | 110 | 117 | 118 | 101 | 113 | 128 | 133 | 139 | 144] 157 | 168 | 161 | 144 y 
as sh be da nd 88] 86| 81 82 81] 7 84 8 | 114 |r118 |..... , 
Refrigeration appliances........... 4.98 | 140 | 140 | 111 | 129 | 122 | 106 | 121 | 140 | 145 | 152 | 155 | 173 | 184] 180 | 150 j 
EE nd cemendieveuan 2.51 | 180 | 170 | 142 | 142 | 159 | 116 | 140 | 157 | 174] 185 | 202 | 208 | 215 |7187 | 188 J 
Heating ia nie oisaacie 3.72 | 104 | 115] 93 | 110 | 107 110 | 116 | 115 | 112 | 113 | 123 | 131 | 139 |7134 y 
Radio and SR, cic cocoecdicl $.21 | 205 | 166 | 181 | 151 | 133 | 131 | 138 | 155 | 191 | 207 | 197 | 166 | 174 | 162 | 187 S 
a 3.42] 75 | 61 55| 44] 46| 42| 51] 64 S| 86| 65] 75| 65] 73 C 
es ci adbccccccwastd 453 | 365 | 401 | 335 | 302 | 293 | 320 | 355 | 435 | 459 359 | 363 | 346 | 406 ? 
Other Consumer Durables.................. 30.28 | 111 | 110 | 105 | 107 | 108 | 106 | 105 | 111 | 111 | 112 | 113 | 114 | 113 | 114} 118 . 
REED BE GEE GIR eco cccccccccccccece Sf a Sa ee ee a See Eee Se Se ee Pee! SR Re Sere ae 1959—J 
Misc. home and personal goods......... 16.28 | 114 | 109 | 105 | 104 | 105 | 103 | 104 | 106 | 111 | 110 | 114 | 114 | 114 |7113 | 114 
WITHOUT SEASONAL ADJUSTMENT Note 
CONSUMER DURABLES—TOTAL....... 100.00 | 130 | 113 | 117 | 116 | 111 | 101 | 103 | 109 | 100 | 100 | 103 | 116 | 143 | 137 | 136 o_o 
ES Paes emeaee 2: 72 | 138 | 114] 1 120 | 114 | 100 | 103 | 109 | 97/| 94 113 | 155 |147 | 145 
oR RR RRR TS her. 32.10 | 1 101 | 132 | 122} 1 99/1 53 | 37 1 | 160 | 161 | 154 
Majer household goods................... 132 | 127 | 117 | 121 | 122 | 110 | 108 | 119 | 108 | 130 | 150 | 151 | 153 |"138 | 140 
urniture and floor coverings........... 15.32] 114 | 115] 1 108 | 108 | 1 101 | 105 | 105 | 118 | 126 | 131 | 130 |r130 | 130 
He itUTe. 02 eeeeee eens i 31 120 | 122 | 114} 113 | 113 | 108 | 108 | 113 | 115 | 127 | 134 | 138 | 137 | 138 | 137 — 
nt SE sccoccoescecocooscee Dee Beeeseloceocchesecelccecclosecelsescolsoecelosecolocecelocccelooccclocceclccecoloccccloocce 
Appliances and heaters................. 15.60 | 127 | 127 | 103 | 121 | 131 | 112 | 115 | 132 | 109 | 114 | 150 | 147 | 156 |7137 | 133 
ajor appliances.............0..000: 11.88 | 133 | 131 | 111 | 128 | 140 | 116 | 118 | 135 | 111 | 110 | 150 | 148 | 162 | 146 | 140 
nde 5: 2.60] 89| 88] 86| 91 3 75 62 92 | 102 | 114 | 108 |..... 
Refrigeration appliances 140 | 140 | 113 | 137 | 152 | 135 | 139 | 165 | 134 | 111 | 149 | 138 | 156 | 153 | 145 
Laundry appliances 2.51 | 180 | 170 | 140 | 161 | 175 | 1 133 | 141 | 124 | 155 229 | 241 | 189 | 183 
Heating atus 3.72] 104 | 115] 78 103 | 101 | 1 123 | 102 | 128 | 149 | 145 | 136 | 109 |7110 oti 
Radio and ion sets ..| 5.21 | 205 | 166 | 187 | 159 | 1 1 112 | 122 | 114 | 214 | 222 | 221 | 212 | 163 | 193 
Ce ck enone scan’ 3.42] 75| 61] 66| 56] 47| 44| 41] 39| 40] 64| 80] 82| 99] 79] 73 1957—1 
NOIR. cc ccrcccevevesccatean 1.79 | 453 | 365 | 417 | 355 | 314 | 279 | 246 | 281 | 257 | 500 | 493 | 485 | 429 | 322 | 422 
Other Consumer Durables. ...............-- 30.28 | 111 | 110 | 102 | 105 | 105 | 103 | 102 | 108 | 107 | 115 | 119 | 123 | 117 | 113 | 115 1958—] 
FRO FS RE ee See hast aa Ne “eae Aap Ree Heep Foe A ee SS Ser I 
Mise. home and personal goods......... 16.28 | 114 | 109 | 101 | 104 | 104 | 100 | 100 | 103 | 103 | 112 | 118 | 123 | 122 | 114 | 110 
1959—] 
® Preliminary. * Revised. : Individual indexes without seasonal adjustment for woven carpets, 
1 Publication suspended pending revision. appliances, heating apparatus, radio sets, and television sets may be 
, <7 a description of these indexes, see BULLETIN for May 1954, obtained from the Division of Research and Statistics. 
pp. 4 a 
VALUE OF NEW CONSTRUCTION ACTIVITY 
[Joint estimates of the Departments of Commerce and Labor. Seasonally adjusted. In millions of dollars) —— 
Private Public 
Desi 
Year or month Total usiness Other 
Resi- —-¢ Mili- | High- | ©™ | aun — 
Total ; resi- | Total serva- 
dential | otal | Indus-| Com- | Public | den- tary | way | ‘tion | ther 1951.. 
trial |mercial | utility | tial oo: 
1954. 
22,954 | 14,100 | 5,680 | 1,062 | 1,288 | 3,330 | 3,174 | 7,001] 177 2,272| 942 | 3,610 1955... 
23,320 | 12,529 | 7,217 |©2.117 | 1,371 | 3,729 | 3,574 | 9,419] 887 | 2°518 912 | 5,102 1956. 
23,849 | 12,842 | 7,460 | 2,320 | 1,137 | 4,003 | 3,547 | 10,901] 1,388 | 2820 | 900 | 5'793 1957. 
25,724 5777 | 8,436 | 2,229 | 1,791 | 4,416 | 3,511 | 11, 1,307 | 3,160 892 | 6,035 1958. 
27,679 | 15,379 | 8,526 | 2,030 | 2,212 | 4, 3,774 | 11,922] 1,030 | 3,870 | 773 | 6,249 
32,620 | 18,705 10,160 | 2,399 | 3,218 | 4,543 | 3,755 | 11,961] 1,313 | 4,050 701 | 5° 1958— 
,287 | 17,677 |11,828 | 3,084 | 3,631 | 5,113 | 3,782 | 13,005] 1.395 | 4.655 826 | 6,129 
33,988 | 17,019 |12,745 | 3,557 | 3,564 | 5,624 | 4,224 | 14,127] 1,322 | 4.971 971 | 6,863 
3,947 | 17,884 |11,558 | 2,443 | 3,561 | 5,554 | 4,505 | 15,033] 1,235 | 5:350 | 1,004 | 7,444 
2,796 | 1,435 999 252 281 466 362 | 1,208 96| 458 77 577 
2,757 | 1,397 999 240 | 288| 471 361 | 1,209 95 3 79 592 | 
2,699 | 1,351 984 294 | 468 364 | 1,18 88 414 83 597 | 
2,696 | 1,348 978 210 302 | 466 370 | 1,183 410 81 602 | 
2,725 | 1,386 | 965 195 311 459 374 | 1,204) 86 | 426 85 607 
2,760 | 1,434| 948 187 308 453 378 | 1,221 424 84 619 
2,799 | 1,496 | 926 179 294} 453 377 | 1,242] 102 432 88 620 
2,847 | 1,540| 923 172 | 291 384 | 1,272] 112| 436 86 | 638 1959— 
2,944] 1,623 932 172 296 | 464 1,335] 118 470 88 659 
3,015 | 1,682 941 175 302 | 464 392 | 1,363} 120 505 87 651 
3,049 | 1,715 945 173 467 389 | 1,424] 125 538 82 679 ote 
ee 4,549 | 3,105] 1,787 943 170 288 485 375 | 1,444] 130 559 87 668 1 Re 
animist es 4,537 | 3,120] 1.817 930 167 287 476 373 | 1.417] 129 552 86 | 650 sure or 
¢ Correction ? Preliminary. 
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CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 
(Figures for the 48 States, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars) 


















































































































































































959 
adies By wre of By type of construction 
an. 
eee Year or month Total Nonresidential building Public 
Resi- works 
Public | Private aa i= ~ me --§ 
uilding ‘ac- m- uca- pul 
135 tories | mercial | tional | O'*F | utili 
140 
~ 20,935 | 13,039 | 2,168 | 3,267 | 2,936 | 2,922 | 7,841 
32 21,663 | 14,696 1,400 3,197 2,908 3,444 9,446 
nad 777 107 247 214 191 530 
4i- 1,185 727 102 205 224 220 475 
44 ,694 |) 1,071 131 285 268 283 684 
1,832 | 1,244 129 293 235 300 683 
50° 1,936 | 1,343 146 265 286 427 932 
88 2,100 | 1,364 80 235 264 397 1,479 
34 2,058 | 1,557 150 282 264 381 974 
87 2,234 1,451 142 356 280 301 937 
73 2,167 1,460 113 303 240 237 863 
06 2,238 1,595 135 288 248 284 759 
1,667 1,206 96 238 198 243 613 
18 1,395 981 88 227 206 226 553 
ia” hn kc nadia venss shbhebsn sake habadh she dete Ok ae ees 1,022 105 282 171 261 479 
Nore.—Beginning in 1958, monthly data exceed annual total and are in policy of accounting for negative adjustments in monthly data after 
36 not comparable with monthly data for earlier years because of a change _ original figures have been published. 
= CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS 
“ [Figures as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 
37 
“ Federal Reserve district 
33 
0 All 
anes Site N Phila- | Cleve- | Rich S Minne- | Kansas San 
—- r -_ te ae : . " 
; Boston | York | delphia| land | mond | Atlanta Chicago! youis | apolis | City | Dallas | Fran- 
0 
3 
'3 1957—Nov.........- 2,371 105 383 83 226 183 209 339 84 67 132 133 426 
2 eer 1,982 67 213 80 204 113 211 316 68 68 129 178 336 
5 Se 2,066 85 329 85 154 183 216 236 99 35 100 164 379 
- ee 2,594 113 386 104 220 179 258 351 150 99 161 144 429 
0 eae 2; 281 96 302 99 162 138 254 256 117 61 171 159 466 
2 ee 2,319 87 276 92 159 214 268 243 106 53 133 201 487 
ts, 
be 
PERMANENT NONFARM DWELLING UNITS STARTED 
[Bureau of Labor Statistics estimates. In thousands of units] 
= Total Non- Private ‘ Government-underwritten! 
private Metro- metro- 
Year or month omnes —~¢ Total | politan politan ; 3 Med Public 
= jus areas - - ti- 
annual rate) areas | Total | family | family | family Total | FHA VA 
j 777 315 1,020 892 40 88 71 412 264 149 
795 332 | 1,069 939 46 84 59 421 280 141 
= 1,068 933 42 a4 36 409 252 157 
897 324 1,202 | 1,077 90 19 583 276 
) 976 353 1,310 | 1,190 33 87 19 670 393 
, 780 338 1,094 981 31 82 463 192 271 
; 700 2 993 33 120 49 313 185 128 
; 827 SEE BRE Lndvodewekescnccselevscncen P68 1429 °327 102 
) 
44 22 61 49 2 10 5 15 12 3 
) 55 27 77 62 3 12 a 20 17 3 
} 67 32 94 77 a 14 5 29 24 5 
74 35 101 84 a 17 7 33 27 6 
77 36 101 85 3 4 12 31 & 
81 32 109 88 3 17 4 43 32 11 
83 41 115 4 15 9 48 35 13 
85 36 111 93 3 14 10 49 35 14 
79 36 113 94 4 15 2 54 39 15 
74 36 107 85 4 18 2 40 29 11 
?1,430 P91 64 27 790 | ona. n.a. n.a. »2 738 729 9 
71,350 786 61 25 | »93 | na. | no | ne 23 28 22 7 
?1,320 P89 62 28 P88 n.a. n.a. n.a. P| 23 22 6 
? Preliminary. ° Revised. n.a. Not available. figures are based on filed office aoe Ons liance inspections; 
1 Represents units started under commitments of FHA or VA to in- earlier VA figures are estimates based a information. 
sure or guarantee the mortgage. VA figures after June 1950 and all FHA 
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EMPLOYMENT 





[Bureau of the Census estimates, without seasonal adjustment. 


LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 


In thousands of persons unless otherwise indicated] 














Civilian labor force 
Total non- Total Employed! Not in th a 4 
Year or month institutional labor Of & tae 

; labor force rate 

population force Total Unem- (per cent)? 

* In nonagri- In ployed pe 
Total a, agriculture 

Ee 111,924 65,832 62,884 61,005 53,951 7,054 1,879 46,092 3.0 
Sees ee 113,119 66,410 62,966 61,293 54,488 6,805 1,673 46,710 2.7 
ee 115,095 67 , 362 63,815 62,213 55,651 6,562 1,602 47,732 aon 
eae: 116,220 67,818 ,468 61,238 54,734 6,504 3,230 48 ,402 5.0 
eer 117,388 68 , 896 65 ,848 63,193 56,464 6,730 2,654 48 ,492 4.0 
RE EE 118,734 70 , 387 67 ,530 64,979 58 , 394 6,585 2,551 48 , 348 3.8 
ARES 120,445 70,746 67 ,946 65,011 58,789 6,222 2,936 49 ,699 4.3 
Secsiadueteenesl 121,950 71,284 68 ,647 63 ,966 58,122 3 4,681 50 , 666 6.8 
1958—Feb. 121,432 69 , 804 67,160 61,988 57,158 4,830 5,173 51,627 6.7 
i +séseee 121,555 70,158 67,510 62,311 57,239 5,072 5,198 51,397 7.0 
Apr. 121,656 70,681 68 ,027 2,907 57,349 5,558 5,120 50,975 ff. 
May 121,776 71,603 68 ,965 64,061 57,789 6,272 , 904 50,173 7.2 
June 121,900 73,049 70,418 64,981 58 ,081 6,900 5,437 48,851 6.8 
Meseesee% 121,993 73,104 70,473 65,179 58 461 6,718 5,294 48 ,889 7.3 
cbextesi 122,092 72,703 70 ,067 65 , 367 58,746 6,621 4,699 49 389 7.6 
SS 122,219 71,375 68 , 740 64,629 58 ,438 6,191 4,111 50,844 7a 
ive biasees 122,361 71,743 69,111 65 , 306 58 ,902 6,404 3,805 50,618 7.1 
ec oncal 122,486 71,112 68 ,485 64,653 58 958 5,695 3,833 51,374 5.9 
122,609 70,701 68 ,081 63,973 59,102 4,871 4,108 51,909 6.1 
TT 122,724 70,027 67 ,430 62,706 58,013 4,693 4,724 52,697 6.0 
Feb. 122,832 70 ,062 67,471 62,722 58 ,030 4,692 4,749 52,770 6.1 
































1 Includes self-employed, unpaid family, and domestic service workers. 
2 Per cent of civilian labor force. Monthly data are seasonally 


adjusted. 


3 Beginning 1957 persons waiting to start new wage and salary jobs and 
those on temporary layoff, previously considered as employed (with a job 
but not at work), are classified as unemployed, and a small group in school 


and waiting to siart new jobs (previously included as employed) are clas- 
sified as not in the labor force. 

Nore.—Information ae | to persons 14 years of age and over is 
obtained through interviews of households on a sample basis. Monthly 
data relate to the calendar week that contains the 12th day; annual data 
are averages of monthly figures. 


EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 


[Bureau of Labor Statistics. 


In thousands of persons] 












































Transporta- Federal, 
Year or month Total —" Mining . — . ft a Trade Finance Service 1 and 
utilities government 
16,104 916 2,603 4,166 10,012 1,892 5,264 6,389 
16,334 885 2,634 4,185 10,281 1,967 5,411 6,609 
17,238 852 2,622 4,221 10,527 2,038 5,538 6,645 
15,995 777 2,593 4,009 10,520 ,122 5,664 6,751 
16,563 777 2,759 4,062 10,846 2,219 5,916 6,914 
16,903 807 2,929 4,161 11,221 2,308 6,160 7,277 
16,782 809 2,808 4,151 11,302 2,348 6,336 7,626 
af 720 2,648 3,904 11,136 2,375 6,396 7,893 
| 
15,648 | 747 2,455 3,990 11,235 2,367 6,367 7,766 
15,389 733 2,573 3,930 11,116 2,360 6,330 7,788 
15,243 723 2,624 3,890 11,050 2,356 6,352 7,816 
15,202 718 2,698 3,877 11,087 2,370 6,360 7,835 
15,275 713 2,698 3,888 11,105 2,367 6,392 7,877 
15,312 709 2,693 3,877 11,121 2,363 6,433 7,903 
15,330 701 2,711 3,867 11,175 2,377 6,420 7,989 
15,529 707 2,698 3,858 11,151 2,392 6,440 8,005 
15,358 708 2,698 3,887 11,154 2,392 6,399 7,986 
15,693 708 2,690 3,875 11,119 2,386 6,426 7,980 
15,701 709 2,550 3,859 11,143 2,385 6,448 8,049 
15,768 705 2,602 3,895 11,198 2,390 6,432 8,032 
15,789 | 695 2,533 3,874 11,244 2,402 6,443 8,056 
15,593 747 2,173 3,944 10, 2,343 6,240 7,789 
15,355 733 2,316 3,910 10,939 2,348 6,267 7,822 
15,1 716 2,493 3,883 10,940 2,356 6,384 7,850 
15,023 711 2,685 3,874 10,961 2,370 6,455 7,870 
“ 717 , 806 3,904 11,035 2,391 6,488 7,866 
15,161 705 2,882 3,907 10,984 2,410 6,465 7,664 
15,462 708 2,955 3,897 11,011 2,413 6,452 7,678 
15,755 711 ,927 3,886 11,151 2,392 6,472 7,943 
15,536 708 2,887 3,897 11,225 2,380 6,463 8,040 
15,795 712 2,784 3,885 11,382 2,374 6,426 8,074 
15,749 713 2,486 3,881 11,976 2,373 6,384 8,373 
15,676 705 2,342 3,837 11,035 2,366 6,303 8,028 
15,737 695 2,242 3,829 10,956 2,378 6,314 8,082 
Nore.—Data include all full- and part-time employees who worked family workers, and members of the armed forces are excluded. Averages 


during, or received pay for, the pay period ending nearest the 15th of the 
month. Proprietors, self-employed persons, domestic servants, unpaid 


for 1958 and figures for January and February 1959 are preliminary. 
Back data may be obtained from the Bureau of Labor Statistics. 
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In thousands of persons] 


EMPLOYMENT AND EARNINGS 





PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
[Bureau of Labor Statistics. 
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Seasonally adjusted 


Without seasonal adjustment 














Industry group 1958 | 1959 1958 | 1959 
Feb. Dec. | Jan. | Feb. Feb. | Dec. | Jan. | Feb. 
| 
TOR, 5 cddabhitkivtdde vtinbhucs seas bia 11,818 11,884 11,934 11,940 11,767 11,930 11,849 11,898 
ee a un. 5 4.0804 6sGin e vnwteeconviinnen 6,642 6,708 6,747 6,763 6,653 6,740 6,732 6,775 
Cudmanes and GGGRGIOTIER.. «02 cccccccccosseses 67 73 73 72 67 73 73 72 
Lumber and wood products..............+005+ 541 577 578 565 517 565 546 540 
PN NN I, iis bo cnn diinlnccecebicvers 289 303 307 310 295 309 312 316 
Stone, clay, and glass products.............+.. 414 422 422 415 408 422 409 
Primary metal industries..............eseeeee. 908 938 949 977 913 943 954 982 
Fabricated metal products...........-...+se0+ 798 816 811 817 806 824 819 825 
Machinery except electrical. ............+s000+ 1,093 1,033 1,043 1,055 1,109 1,038 1,053 1,071 
ITT Ce Tere 759 774 783 783 767 789 791 
Transportation equipment. ............0+0-+6: 1,207 1,208 1,214 1,197 1,207 1,208 1,214 1,197 
Instruments and related products.............. 211 208 0 212 211 210 208 212 
Miscellaneous manufacturing industries......... 355 356 360 360 355 360 351 360 
Ma, obi ndacdne sens dhcees cow aan’ 5,176 5,176 5,187 5,177 5,114 5,190 §,117 §,123 
Food and kindred products. ...........6+0++- 1,051 1,035 1,037 1,033 1,001 95 935 
IRIEL, 6. n.bc co vtseoccccjasesec 83 78 77 79 79 83 79 75 
IS os wh cocdcecscccesteénese 847 849 851 852 855 862 855 861 
Apparel and other finished textiles............. 1,015 1,040 1,042 1,039 1,051 1,056 1,052 1,075 
Paper and allied products...........-+seeeee05 440 441 3 442 443 441 440 
Printing, publishing and allied industries........ 549 542 543 546 546 550 543 543 
Chemicals and allied products.............++++ $22 S11 510 S11 519 514 513 514 
Products of petroleum and coal.............+.. 161 157 157 151 159 155 154 149 
RNS SUGRITNE . cc ks occeccccsscsvencececees 190 194 197 198 191 198 199 199 
Leather and leather products.............++0+: 318 329 330 326 326 329 330 334 





























Nore.—Data covering production and related workers only (full- and 
part-time) who worked during, or received pay for, the pay period ending 
nearest the 15th of the month. Figures for January and February 


1959 are preliminary. Back data may be obtained from the Bureau of 
Labor Statistics. 


In unit indicated] 


HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
[Bureau of Labor Statistics. 


















































Average weekly earnings Average hours worked Average hourly earnings 
(dollars per week) (per week) (dollars per hour) 
Industry group 1958 1959 1958 1959 1958 1959 

Feb. Dec. Jan Feb. Feb Dec. Jan Feb Feb. Dec. Jan. Feb. 

TORR, 6.060 seins acces sqnsdddc<tcaben seen 80.64 | 88.04 | 87.38 | 87.16 38.4 40.2 39.9 39.8 2.10 2.19 2.19 2.19 
Dees Ce...ck.ccnabeccdidiccsevessnedews 86.46 | 96.29 | 94.94 | 94.87 38.6 40.8 40.4 40.2 2.24 2.36 2.35 2.36 
Ordnance and accessories...........+.+. 99.06 |106.43 {105.50 {105.16 40.6 41.9 41.7 41.4 2.44 2.54 2.53 2.54 
Lumber and wood products............. 70.43 | 77.38 | 75.24 | 74.84 38.7 40.3 39.6 39.6 1.82 1.92 1.90 1.89 
Furniture and fixtures.............+006. 67.97 | 74.16 | 72.36 | 71.78 38.4 41.2 40.2 40.1 1.77 1.80 1.80 1.79 
Stone, clay, and glass products.......... 80.67 | 87.26 | 87.05 | 87.89 38.6 40.4 40.3 40.5 2.09 2.16 2.16 2.17 
Primary metal industries..............- 94.21 |109.45 |111.08 |111.20 36.8 39.8 40.1 40.0 2.56 2.75 2.77 2.78 
Fabricated metal products.............. 86.36 | 96.00 | 93.96 | 94.37 38.9 41.2 40.5 40.5 2.22 2.33 2.32 2.33 
Machinery except electrical............. 92.12 | 99.06 | 99.06 | 99.55 39.2 40.6 | 40.6 40.8 2.35 2.44 2.44 2.44 
Electrical machimery.........-sseseeee- 83.07 | 89.32 | 89.06 | 89.06 39.0 40.6 40.3 40.3 2.13 2.20 2.21 2.21 
Transportation equipment 94.96 |110.92 |107.16 |103.49 38.6 41.7 40.9 39.5 2.46 2.66 2.62 2.62 
Instruments and related products........ 84.50 | 91.62 | 91.80 | 90.94 39.3 40.9 40.8 40.6 2.15 2.24 2.25 2.24 
Miscellaneous manufacturing industries ..] 71.76 | 75.95 | 76.38 | 75.98 39.0 40.4 40.2 40.2 1.84 1.88 1.90 1.89 
DORI, odancccccesecscesonvcses 73.15 | 78.01 | 77.81 | 78.01 38.1 39.6 39.3 39.4 1.92 1.97 1.98 1.98 
Food and kindred products............. 79.80 | 84.46 | 84.65 | 83.18 39.7 41.0 40.5 39.8 2.01 2.06 2.09 2.09 
Tobacco manufactures.............+5+- 59.12 | 66.17 | 63.96 | 63.53 37.9 40.1 39.0 38.5 1.56 1.65 1.64 1.65 
Textile-mill products.............s0++6. 56.70 | 61.10 .74 | 61.35 37.8 40.2 39.7 40.1 1.50 1.52 1.53 1.53 
Apparel and other finished textiles....... 52.65 | 54.87 | 55.08 | 56.83 35.1 36.1 36.0 36.9 1.50 1.52 1.53 1.54 
Paper and allied products.............. 85.49 | 91.16 | 91.58 | 91.57 41.1 42.4 42.4 42.2 2.08 2.15 2.16 2.17 
Printing, publishing and allied industries. .| 96.14 |101.76 | 99.41 |100.17 37.7 38.4 37.8 37.8 2.55 2.65 2.63 2.65 
Chemicals and allied products.......... 92.57 | 97.70 | 97.88 | 97.23 40.6 41.4 41.3 41.2 2.28 2.36 2.37 2.36 
Products of petroleum and coal......... 108.53 |111.35 |114.26 {114.24 39.9 40.2 41.1 40.8 2.72 2.77 2.78 2.80 
SD DUNS: ono 2b 6 600 hb Cee'0 0 00 08 85.04 |102.66 .87 |101.26 37.3 41.9 41.1 41.5 2.28 2.45 2.43 2.44 
Leather and leather products............ 57.41 | 61.22 | 62.08 | 62.63 36.8 38.5 38.8 38.9 1.56 1.59 1.60 1.61 





from the Bureau of Labor Statistics. 





Note.—Data are for production and related workers. Figures for 
January and February 1959 are preliminary. Back data are available 


314 DEPARTMENT STORES 





DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 
[Federal Reserve indexes, based on retail value figures. 1947-49 average= 100] 





Federal Reserve district 











United 
Year or month : 
States | oston| New | Phir | Cleve-| Rich} At- | Chi- | St. | Minne-| Kansas| y.1,,| pa” 
York hia land | mond | lanta | cago | Louis | apolis | City — 
p cisco 
SALES! 
SE: Se ee ee eee 112 109 107 112 114 115 117 110 111 107 117 120 112 
he OR SRY RTE SE f 114 110 104 113 115 122 127 109 116 109 121 1 120 —— 
i wmMsconveened>eodceeseebo knee 118 114 105 117 119 127 131 114 120 110 123 132 122 
Se 118 117 108 116 112 129 135 112 121 113 129 136 122 Annual 
EEE a Fa Xe 128 123 113 125 122 140 149 122 132 117 140 149 132 
Tt thesepeeedexenne wenekee bee 135 126 120 131 128 146 164 128 138 126 144 158 141 19 
Dl ot vnenduehonmaensaaeeindel 135 122 124 132 1 148 166 128 138 128 142 159 140 19 
ET otedcwedhooeskeGnedoesnenns 136 122 127 133 127 149 167 125 137 128 146 159 142 
SEASONALLY ADJUSTED S 
SR ccccavceestceseubetesase 130 116 125 126 125 146 r159 121 132 126 138 r155 132 19 
Sh ¢ dada endo etheGakaaesen 124 111 115 114 117 147 115 125 121 135 143 135 19 
ciddaccenénaenesenone 131 114 127 126 119 138 158 124 134 132 144 153 137 19 
c ee 130 114 121 135 121 147 155 118 130 120 136 151 142 
Lb decededéedeetdwesusted 134 117 124 129 124 146 164 124 136 126 148 161 142 Montt 
Ss digs see6ecessesheoewe 133 115 124 129 122 146 176 119 133 123 141 162 143 
Min cedecccacecvedetevende 140 129 133 141 132 153 174 131 139 129 147 162 140 1s 
Se ern 147 137 137 143 140 163 183 136 151 137 158 172 148 
Dinos tvcedeseeveceeocens 135 119 125 129 129 145 167 124 144 126 147 162 140 
avvnse gn eeeedeuawnnd 135 125 128 140 126 151 165 122 131 123 jaa 159 141 
ia tdeccepesnaeveokeseed 137 122 125 135 125 149 170 125 133 130 149 166 149 
DAs bneeevesduaessedegeid 143 132 133 142 7139 156 176 134 148 136 150 160 7148 
SP.  ctencesecebeeeeeeseens P138 119 129 134 123 P160 P173 125 P138 127 P150 168 150 
WITHOUT SEASONAL ADJUSTMENT 
is ottccs ctxcsccuseseres r101 91 100 95 97 103 7124 92 100 92 103 123 105 
ir wakecnkethendaemnal 95 84 91 86 90 96 121 86 96 90 99 112 104 
100 113 118 126 150 107 117 109 121 137 115 1s 
109 114 125 113 136 153 112 123 117 131 143 130 
117 120 128 120 144 158 122 137 121 145 159 135 
115 120 121 115 135 153 117 124 119 136 147 135 ? Pr 
93 97 103 107 123 144 103 114 103 130 144 124 1TI 
107 105 115 124 139 165 121 136 130 152 160 144 States. 
127 129 135 129 151 160 129 143 135 149 156 140 partm: 
127 135 143 129 158 173 129 144 142 149 165 142 sales | 
149 160 179 154 186 197 154 161 150 173 190 173 depart 
240 235 251 "244 286 305 7228 250 227 260 277 262 2D 
94 104 101 96 P113 P135 95 P105 93 P112 133 119 








133 137 154 133 167 202 135 143 138 7152 7169 152 Jan... 
134 135 151 130 166 199 135 142 138 151 163 151 Feb... 
129 133 149 126 163 193 131 140 132 148 160 149 Mar.. 
131 134 149 124 167 190 131 141 129 145 163 151 Apr... 
133 133 152 128 169 191 133 140 133 146 164 152 May.. 
135 136 157 126 173 191 138 144 136 152 168 156 June.. 
140 135 152 131 171 192 142 145 135 149 163 156 July.. 
137 135 153 128 172 192 144 143 137 152 163 152 Aug.. 
141 137 155 132 175 198 145 136 142 155 164 158 Sept.. 
142 142 157 131 176 202 146 136 141 159 170 159 Oct... 
142 140 159 130 180 207 143 137 140 165 172 160 Nov.. 
139 141 "157 128 172 205 140 134 "137 159 163 157 Dec 
P138 142 156 P139 P179 202 141 P143 135 P159 P166 P161 Jan.-L 
rRe 
119 122 136 117 r150 184 123 127 127 137 7148 137 1E 
126 127 145 125 159 197 127 138 132 145 158 142 2D 
131 137 153 130 173 202 132 146 136 153 168 150 and st 
136 139 1 130 175 2 139 149 132 153 169 1 
135 136 155 131 170 193 137 140 132 148 163 151 
126 127 146 120 160 182 134 134 128 1 150 





ED Ecc ccccccccescccccossseun ?136 ?124 126 137 P123 ?160 P184 129 ?127 124 P143 ?146 P145 












































» Preliminary. * Revised. Norte.—For description of the series and for monthly indexes 
1 Figures for sales are the average per trading day, while those for stocks 1947, see BULLETIN for December 1957, pp. 1323-52. Figures prior to 
are as of the end of the month or averages of monthly data. 1947 may be obtained from the Division of Research and Statistics. 
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DEPARTMENT STORES; FOREIGN TRADE 





DEPARTMENT STORE MERCHANDISING DATA 


[Based on retail value figures] 


315 














Amounts (In millions of dollars) Ratios to sales4 

Out- Stocks 

Period Sales! | Stocks! | stand- oa 2 p. .4 3 Out- plus 
(total (end ing ‘total (total | Stocks stand- out- Re- 
for of orders! for _ _ ing stand- | ceipts 

month) | month) paood cf month) | month) orders oun 

Annual average: 

376 1,012 495 391 401 2.8 1.4 4.2 1.1 
391 1,202 460 390 379 3.2 1.3 4.4 1.0 
397 1,097 435 397 401 2.9 1.2 4.1 1.0 
406 1,163 421 408 401 3.0 1.1 4.1 1.0 
409 1,140 388 410 412 3.0 1.0 4.0 1.0 
437 1,195 446 444 449 2.9 1.1 4.0 1.0 
454 1,286 470 459 458 3.0 1.1 4.1 1.0 
459 1,338 461 458 3.1 1.1 4.1 1.0 
462 1,320 436 461 463 3.0 1.0 4.1 1.0 
"367 r1,199 7379 7335 7409 be 1.0 4.3 0.9 
309 1,259 398 365 380 4.1 1.3 5.4 x 
416 1,299 350 456 408 3.1 0.8 4.0 1.1 
416 1,344 310 461 421 Sunk 0.7 4.0 1.1 
441 1,308 319 405 414 3.0 0.7 3.7 0.9 
402 1,230 481 324 486 3.1 - 4.3 0.8 
366 1,216 563 352 434 3.3 1.5 4.9 1.0 
420 1,276 534 480 451 3.0 1.3 4.3 1.1 
451 1,395 553 570 589 3.1 1.2 4.3 1.3 
502 1,516 545 623 615 3.0 1.1 4.1 1.2 
538 1,567 462 589 506 2.9 0.9 3.8 1.1 
911 1,231 332 575 445 1.4 0.4 OS 0.6 
NE ns oi. inca ce nb eee waa 379 1,220 418 368 454 3.2 1.1 4.3 1.0 
































? Preliminary. 


* Revised. 


3 Derived from receipts and reported figures on outstanding orders. 


1 These figures are not estimates for all department stores in the United 
States. They are the actual dollar amounts reported by a group of de- 
partment stores located in various cities throughout the country. In 1958, 
sales by these stores accounted for about 45 per cent of estimated total 
department store sales. 


4 The first three ratios are of stocks and/or orders at the end of the 
month to sales during the month. The final ratio is based on totals of 
sales and receipts for the month. 

Nore.—For description and monthly figures for back years, see BuL- 
LETIN for October 1952, pp. 1098-1102. 





2 Derived from the reported figures on sales and stocks. 


MERCHANDISE EXPORTS AND IMPORTS 


[Bureau of the Census. In millions of dollars] 









































Merchandise exports! SS ee Merchandise imports 3 
Period 
1957" 19587 1959 1957° 1958" 1959 19577 1958° 1959 
Rs, ab cach 500 66bnaiea dh bbe aabieees 80Gb detent 1,681 1,505 1,400 1,584 1,396 1,286 1,115 Pa Eewsvaeues 
Dn chich sted se CAR eb oh beer em <oveeten eee 1,616 Sow. Eweedessoe 1,495 Cae Baoe2 ws tan 993 gg Se Pe 
TC th aula enh Sine ehnek $ 0d dethe Mace oun ane 2,154 ey See 2,024 - | eS: 1,133 4 Eee 
Tr rT reer TIT Se er tt) 1,866 Cee | Berecasawe 1,783 * 3 ore 1,119 - 43 hee 
See Serer re 2 Tees eee oe 1,817 Ree 1,715 Dey Sines + aaews 1,106 i he ee 
icin vind die ate dt Nes < nts Gea ae aie eo aA 1,790 et SSeS 1,656 he 986 Se Notd séeuwe 
ak kt evslal whe waa ed 64ld0abae ee eae Chee eee 1,697 Pe Base ycenin 1,510 if ere 1,148 Be Estasace oe 
EPS ee eT rere err ee eee er 1,681 i 4 are 1,540 = & Saat: ,043 es Se 
i cehathhs < tacwes stabs 40 hb dye siete enee eee 1,544 ) 6 ae , 441 Ss 2; eee F = ge ee 
Cnn keith & 0 40 atte onchO 4s 00.405 dh ceeeten eee 1,680 Ma» o6.00 tan , 606 Fk eR Ns 1,148 Rds baeeerd 
i. cobs. ovis deemed est 66Gb Genes Rebhesth aane 1,688 ee, Dis wane data 1,601 3 heres a Sy, Rae 
Ss shin te i aw tenle obs BS 4d + ahd ee as eee 1,636 Soe > bwrincctes 1,541 BEE » Be wotdie onnd 1,142 Pee Bias cesens 
INE, coi a. d'o sicliate 6s 30.6 whi cded OM) Shar eh anes 4 20,850 TIE Lestcouwdpal 19,495 ko Sree 12,982 ue Esvéveseas 
| 
rRevised. 3 General imports including imports for immediate consumption plus 


entries into bonded warehouses. 
Notre—Data for both export items for 1957 and most of 1958 and data 
for imports in some months of both years has been revised. 


1 Exports of domestic and foreign merchandise. _ i : 
2 Department of Defense shipments of grant-aid military equipment 
and supplies under the Mutual Security Program. 
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PRICES 317 
WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 
[Bureau of Labor Statistics index, 1947-49= 100] 
1958 | 1959 | 1958 1959 
| 
Subgroup | Subgroup a 
Jan. | Nov. | Dec. Jan. Jan Nov. | Dec. Jan 
| | } 
Farm Products: | Pulp, Paper, and Allied Products | 
(Cont.): 
Fresh and dried produce............ 121.2 | 798.1 | 799.2 | 102.5 | 
ite. weld wf bht eon wen 79.0 75.3 | 76.1 | 76.1 eee. cs «sn tnknnens sannee 136.3 | 136.2 | 136.2 | 136.2 
Livestock and poultry.............. 86.2 90.1 | 87.6 | 90.3 | Converted paper and paperboard....] 127.2 | 127.9 | 127.8 | 127.7 
Plant and animal fibers............. 103.4 | 100.6 99.6 | 99.4 Building paper and board........... 141.7 | 143.4 | 143.7 | 143.7 
|. ep aeieeee 98.3 | 96.6 | "96.2 | 95.7 | 
<I Sete He 73.9 | 86.5 | 77.7 72.5 |Metals and Metal Products: 
SD IIR asco cs oh oc onnesycnea 719.2 | 74.0| 75.0!) 76.4 | 
Odher Germs products... .. cs cccccces eee: RO: eee: Fe ee err error 166.6 | 172.0 | 171.7 | 172.0 
| POT OOUNOR. oe icc cvcsveveewd 128.7 | 133.7 |7133.2 | 133.2 
Processed Foods: | Metal containers...........--....-. 152.8 | 156.5 | 159.8 | 156.7 
| SSS eee rere 168.4 | 172.5 | 172.6 | 172.7 
Cereal and bakery products......... 118.0 | 118.0 | 117.4 | 117.5 Plumbing equipment............... 127.3 | 124.6 | 124.8 | 124.9 
Meats, poultry, and fish............ 101.7 | 102.5 | 101.4 | 103.3 Heating equipment..............06: 121.5 | 121.4 |"121.8 121.8 
Dairy products and ice cream....... 114.2 | 113.6 | 113.7 | 113.2 Fabricated structural metal products.] 134.6 | 133.8 | 133.9 | 134.0 
Canned, frozen fruits, and vegetables.] 105.6 | 112.9 | 113.0 | 110.8 Fabricated nonstructural metal 
Sugar and confectionery............ 114.6 | 116.3 | 117.0 | 115.3 | ae ee Sie ee 147.0 | 145.4 | 145.4 | 145.4 
Packaged beverage materials........ 173.3 | 161.2 | 157.9 | 154.7 | | | 
Other processed foods.............. 95.5 97.4 97.0 | 96.2 |Machinery and Motive Products: 
| | | 
Textile Products and Apparel Agricultural machinery and equip- 
} Ee ae RE Pees CF 138.4 | 141.5 |"142.7 | 142.9 
Ee 90.2 | 88.0 | 88.6 88.7 | Construction machinery and equip- 
RS Re es» 105.1 | 97.9 97.5 | 97.4} ERR EER CHE EEE a a 165.6 | 168.0 |"170.3 | 170.8 
I, ns ace sncnkaneel’ 81.3 79.3 | 79.4 79.3 Metal working machinery........... 171.2 | 170.2 |"170.6 | 170.8 
EE PE > 119.5 | 106.0 | 105.1 | 104.7 General purpose machinery and | 
EES Bin cs ccegevshntouadal 99.4 99.2 | "99.3 99.3 EE EF ee 160.6 | 161.6 |7162.3 | 163.0 
Other textile products.............. 74.7 76.6 75.9 | 76.7 | Miscellaneous machinery........... 148.8 | 147.9 |"148.4 | 149.2 
| Electrical machinery and equip- 
Hides, Skins, and Leather Products: Ee ere eee. 151.2 | 152.4 | 152.4 | 152.5 
| FR GR hes 6b ois we bn deccoved 139.1 |7142.8 |7143.1 | 143.1 
NE oo < occ wawkheneden 50.5 | 65.1 66.6 68.7 | 
Ronis ah ugaeness beewa ven vere 90.7 | 94.7 | 99.2 99.3 |Furniture and Other Household Dura- 
SS ee 121.8 | 122.9 | 123.1 | 123.2 | les: 
Other leather products............. 98.5 | 97.4) "98.2 98.5 | | 
} } | Household furniture............... 123.1 | 123.7 | 123.9 | 124.2 
Fuel, Power, and Lighting Materials: } | Commercial furniture.............. 154.1 | 155.0 | 155.0 | 135.0 
| Pc civerrecaticrnand 131.9 | 126.5 | 126.5 | 126.5 
oS SE repre ea 126.1 | 123.8 | 123.7 | 125.3 | Household appliances.............. 105.4 | 103.8 | 103.8 | 104.5 
tS Pe Ee ee 161.9 | 161.9 | 161.9 | 163.1 Television, radios, phonographs..... 93.4 | 33.7) 9.3 | 93.4 
Gas fuels (Jan. 1958= 100).......... 100.0 | 106.0 | 107.8 | 112.1 | Other household durable goods...... 155.0 | 155.0 |"155.5 | 155.5 
Electric power (Jan. 1958= 100)...... 100.0 | 100.8 | 100.7 | 100.7 
Petroleum and products........ ++} 123.0 | 116.9 | 117.2 | 118.2 | Nonmetallic Minerals—Structural | 
Chemicals and Allied Products: } Nc ce aweeye he vse cescntes 135.7 135.0 | 135.2 | 135.2 
| | Concrete ingredients............... 138.9 | 139.1 | 139.2 | 140.2 
Industrial chemicals................ 123.9 | 123.6 | 123.7 | 124.0 | Concrete products..............+6- 127.6 128.1 128.4 | 128.6 
ONO MES, 0 60's > eins bes wana 128.4 | 128.2 | 128.2 | 128.2 | Structural clay products............ 155.5 | 158.4 | 158.8 | 159.2 
Pe GRRE wi dé seer sveneeeaws 104.8 | 102.7 | 102.8 | 102.9 | Gypsum products...............++. 127.1 | 133.1 | 133.1 | 133.1 
Drugs, pharmaceuticals, cosmetics. .. 93.6 | 93.2] 93.2 93.0 | Prepared asphalt roofing............ 124.6 | 118.9 | 118.9 | 118.9 
Fats and oils, inedible.............. 63.1 64.7 61.5 | 59.8 Other nonmetallic minerals......... 131.1 | 131.2 | 131.4 | 131.4 
| | ETRE A Sie 111.9 | 110.2 | 109.8 | 109.9 | 
Fertilizer materials..............++ 110.7 | 105.2 | 105.3 | 107.2 |Tobacco Manufactures and Bottled 
Other chemicals and products....... 106.9 | 106.6 | 106.2 | 106.7 | Beverages: | 
Rubber and products: | | GRAM vecvvevscvssescvevcuveet 134.8 | 134.8 | 134.8 | 134.8 
- £% srr se a ables wi iw eal 106.6 | 106.6 | 106.6 | 106.6 
Come 6 veces cc wcrctesvedua 133.7 | 142.6 | 137.8 | 138.9 | Other tobacco products............. 144.3 | 139.7 | 139.7 | 139.7 
po EE CO pe tr 152.1 | 152.8 | 152.8 | 151.9 | Alcoholic beverages................ 120.1 | 121.7 | 121.7 | 121.7 
Other rubber products.............. 143.3 142.3 |"143.8 | 143.6 Nonalcoholic beverages............. 149.3 | 149.3 148.9 | 148.9 
Lumber and Wood Products: | | Miscellaneous : 
| | | 
NR EEE AA ee et 116.5 | 120.2 |7120.1 | 120.5 | Toys, sporting goods, small arms....] 119.4 | 118.6 | 118.6 | 118.4 
vk evecnstetth boss tant aaed 127.7 | 130.5 | 130.5 | 129.9 Manufactured animal feeds......... 64.0 72.6 86.4 86.2 
ET Fe eee ey 95.6 | 100.1 | 99.1 | 99.3 Notions and accessories............ 97.4 97.5 97.5 97.5 
Jewelry, watches, photo equipment...] 107.1 | 107.9 | 107.9 | 108.3 
Pulp, Paper, and Allied Products: Other miscellaneous................ 131.5 | 132.2 |"132.4 | 132.5 
i | | 
SDD. «ng beta dooce tit be tae 121.2 | 121.2 | 121.2 | 121.2 | } 
, RRC REE Ss 83.6 | 111.3 | 95.8 | 101.0 | 
TI idins os ppane cepesgnicanchedsed 143.2 | 142.1 | 142.1 | 142.1 | 
° Revised. 
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RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 
(Department of Commerce estimates. In billions of dollars] 
Seasonally adjusted annual rates 
Annual totals by quarters 
Item | 
| 1957 1958 
1929 | 1933 | 1941 | 1950 | 1954 | 1955 | 1956 | 1957 | 1958 |————|— 
| | | } 4 | 3 | 3 | 4 
| | | | | 
Gross national product.............-.+++++ 104.4, 56.0, 125.8 284.6, 363.1) 397.5 419.2) 440.3. 437.7) 438.9) 427.1) 430.4 439.8 453.0 Gross | 
Less: Capital consumption allowances...... 8.6 7.2 9.0) 19.1] 28.8 32.0) 34.7| 37.7; 39.6) 38.5 38.9| 39.3) 39.7) 40.4 Ne 
Indirect business tax and nontax lia- } N 
i si tr ancetinate >Gacuar ve ok 7.0; 7.1) 11.3} 23.7) 30.2) 32.9] 35.6) 37.6) 38.6] 37.7) 38.0) 38.3] 38.6) 39.4 Se 
Business transfer payments........... 6) 7 ‘5 ‘8} 1.3] 1.5} 1.5] 1.6 1.6] 1.6] 1.6] 1.6 1.6 1.6 
Statistical discrepancy............+.+-- od 9) 4, -.7 9 1.0| —.9 7] —1.2) -7| —1.5) —1.2) —3.0)...... G 
Plus: Subsidies less current surplus of gov- | N 
ernment enterprises..........02seeceeees =f 0 1 a Oo; 861.0; 1.3) 1.5) 1.2) 1.6, 1.5 1.5 1.6 
| 
Equals: National income................++- 87.8) 40.2) 104.7, 241.9) 301.8) 330.2, 349.4 i 360.5) 361.5) 351.7) 353.9) — =e Pr 
Less: Corporate profits and inventory valua- | | | c 
i rE... ccapdenccderny 10.1} —2.0) 14.5) 35.7) 33.7; 43.1) 42.9 41.9) 36.2) 38.8) 31.3) 32.5) 38.0)...... 
Contributions for social insurance... .. 2} 3 2.8 6.9 9.7] 11.0) 12.3) 14.2) 14.4) 14.2) 14.2) 14.2) 14.7) 14.6 Net 
Excess of wage accruals over disburse- | -F 
Sits ckdnahabadansahiees cans .0 .0| 0 .0 .0| .0| 0) .0! .0| 0 8 8| —1.5 0 In 
Plus: Government transfer payments........ 9 1.5} 2.6) 14.3) 15.0) 16.0) 17.1) 19.9, 24.3) 21.3) 22.5) 24.6) 25.2) 24.9 n 
Net interest paid by government...... 1.0) 1.2 1.3) 4.8 5.4 5.4) tim 62 6.2 6.2 6.2) 6.2) 6.2 G. 
| A ATES ETERS * 5.8} 2.1) 4.5) 9.2 9.8} 11.2) 12.0) 12.4) 12.3) 12:0) 12.5} 12.4) 12.5) 11.8 re 
Business transfer payments........... 6) 7} 5} 83 3.0 1.5) — 1.6) 1.6) 1.6) a 1.6 1.6 . 
Equals: Personal income................... 85.8) 47.2, 96.3) 228.5) 289.8 310.2) 330.5) 347.9, 354.4 349.7) 348.3) 351.3, 358.6) 359.5 Li 
} | | 
Less: Personal tax and related payments..... (te 3.3} 20.8 32.9, 35.7; 40.1) 42. ” 42.8| 43.0, 42.3| 42.3, 43.5| 43.7 St 
| 
EE ee ae, ee 1.3 . 2.0; 18.2! 29.2) 31.5; 35.2) 37.4) 37.0) 37.5$| 36.6) 36.5; 37.6; 37.8 1 Inc 
ES EEE Cree re 1.4) 1.0 Bal 2.6 3.8 4.2) 4.8 a 5.8 3.3 Py 5.8) 5.9 a 2 Ser 
| 
Equals: Disposable personal income......... 83.1; 45.7 93.0 207.7, 256.9, 274.4 290.5 <a 311.6) 306.8 306.1) 309.0 315.1, 315.8 om 
| | | | | | | 
Less: Personal consumption expenditures....] 79.0, 46.4) 81.9| 195.0, 238.0, 256.9 269.4) 284.4] 290.6! 287.2) 286.2) 288.3) 291.5 295.9 rr, 
| | | 
Equals: Personal saving.................+. 4.2; —.6 11.1) 12.6 18.9) 17.5 21.1) 20.7; 21.0) 19.6, 19.9) 20.7, 23.6) 19.9 yo 
' | ' 
NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
[Department of Commerce estimates. In billions of dollars] —— 
Seasonally adjusted annual rates 
Annual totals by quarters 
Item nas a “4 wane : ete as | | oe | stay. 
| 1957 | 1958 
1929 | 1933 | 1941 | 1950 | 1954 | 1955 | 1986 | 1957 | 1988 || 
| |} 4] © | 2 Ag, a 
} | 1929 
| | | | | | | ¥e 
National income..............-0eeeeeeeees 87.8] 40.2| 104.7| 241.9] 301.8] 330.2) 349.4) 364.0] 360.5) 361.5| 351.7] 353.9) 364.3)...... on" 
| | | | j 
Compensation of employees................ 51.1} 29.5) 64.8) 154.2) 207.6) 223.9 241.8) 254.6) 253.8) 254.8 250.9) 250.7| 255.3) 258.4 1953 
Wages and salaries! .........20eceeceeee 50.4, 29.0) 62.1) 146.4| 196.3) 210.9) 227.3; 238.1| 237.1) 238.0, 234.4) 234.2| 238.4) 241.3 1954. 
6 eck behati aks eturevawnasd 45.5) 23.9) 51.9) 124.1) 161.9) 174.9) 189.3) 198.0) 194.3) 197.4) 192.7| 191.8] 195.0) 197.6 1955. 
RE re re “a a 1.9 5.0} 10.0) 9.8 9.7) 9.6 9.8 9.5 9.44 9.6) 10.0) 10.0 1956. 
Government civilian...............++. 4.6 4.9 8.3) 17.3) 24.4) 26.2) 28.4; 30.5} 33.1| 31.1) 32.3] 32.8] 33.4] 33.7 1957. 
Supplements to wages and salaries........ -7| om 2.7; 7.8) 11.3, 13.0) 14 5| satis 16.7; 16.8 wm 16.4; 16.9) 17.1 1958. 
| | | | ; 
Proprietors’ and rental income?.............] 20.2 7.6, 20.9| 46.6) 51.3) 52.8 53.3) 54.8) 57.4) 55.0, 56.4) 57.7) 57.7) 57.9 1958— 
Business and professional............... 8.8 3.2) 10.9) 23.5) 27.8 30.4, 30.8) 31.4) 31.0) 31.3 30.6) 30.7; 31.1) 31.8 
cinmbsecidsadaebies ves ogeves 60-e04 6.0 2.4) 6.5; 14.0) 12.7) 11.8) 11.6; 11.6) 14.2]; 11.5) 13.7) 14.9) 14.4) 13.7 
Rental income of persons...........++-+ 5.4 2.0 3.5 9.0; 10.9, 10.7| 10.9) 11.8) 12.2) 12.2) 12.1) 12.1) 12.2) 12.3 
| | | | 
Corporate profits and inventory valuation | 
SE ricdkccdtchagohnnscenatedenes 10.1) —2.0| 14.5; 35.7) 33.7; 43.1) 42.9) 41.9) 36.2) 38.8) 31.3) 32.5] 38.0)...... 
Corporate profits before tax... .....+0005+ 9.6) a tee 40.6) 34.1; 44.9 45.5| 43.4| 36.4 39.9 31.7] 32.0) 37.9) peeebe 
Corporate profits tax liability.......... 1.4) on 7.6) 17.9) 17.2; 21.8) 22.4) 21.6) 18.6) 19.9 16.1} 16.3) 19.3}...006 
Corporate profits after tax............. 8.3) —.4 9.4) 22.8) 16.8) 23.0) 23.1) 21.8) 17.9) 20.0 15.5) 1$.7| 18.6)...... 
Inventory valuation adjustment.......... 5} —2.1) —2.5) —$.0| —.3| —1.7) —2.6) —1.5) —.2) —1.1]) —.3 5) kereee 
| | 
En vtec ncksdséveteennedderes ceed 6.4 5.0 4.5 5.5) 9.1) 10.4 1.3 12.6) 13.2; 12.9, 13 0 13 | 13.2} 13.3 1959— 
. | | | 
1 Includes employee contributions to social insurance funds. 2 Includes noncorporate inventory valuation adjustment. 
? Pr 
1M 
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GROSS NATIONAL PRODUCT OR EXPENDITURE 


In billions of dollars} 















































Seasonally adjusted annual rates 
Annual totals by quarters 
Item 1957 1958 
1929 | 1933 | 1941 | 1950 | 1954 | 1955 | 1956 | 1957 | 1958 
4 1 2 3 4 
| 
Gross national product................+++: 104.4) 56.0 125.8 284.6 363.1 301.8 419.2) 440.3) 437.7) 438.9) 427.1) 430.4) 439.8) 453.0 
Personal consumption expenditures........ 79.0| 46.4) 81.9) 195.0) 238.0) 256.9, 269.4) 284.4) 290.6) 287.2) 286.2) 288.3) 291.5) 295.9 
PP cccsenncdésocunecsese’ 9.2 weal 9.7; 30.4) 32.4) 39.6) 38.4) 39.9) 36.8) 39.6) 36.4) 35.6) 36.1| 38.9 
pO errr: 37.7| 22.3) 43.2) 99.8) 119.3) 124.8) 131.4) 138.0) 141.9) 138.8) 139.8) 141.4) 142.9) 143.3 
ER ib tid 60-5000 04Rdeessedver ered 32.1} 20.7; 29.0) 64.9) 86.3) 92.5 | 106.5) 111.9] 108.7} 110.1) 111.3) 112.5) 113.6 
“eee "8:7| 1i4| *6:5| 34:2] 29:71 $4.91 55:7] $6:3| 36.8] 57:1| 36:3] 34:9] 36:31 Sele 
SW CONSITUETIONS cco cccccccccecesccces e e ° ° ° ° ° . . . ° ° e . 
Residential, nonfarm............. 3.6 a 3.5} 14.1) 15.4 34-9 17:7| 17.0} 17.8) 17.6) 17.1) 16.2) 17.9) 20.1 
eed he bey 500% 5.1 1.0; 3.1) 10.1) 14.3) 16.2 18.1| 19.5} 18.7) 19.6} 19.2) 18.7) 18.4) 18.5 
Producers’ durable equipment.......... 5.9 1.6 6.9} 18.9) 20.8) 23.1) 27.0) 27.9) 22.6) 26.7) 22.9) 22.3) 22.3) 23.0 
Change in business inventories......... 1.7) —1.6 4.5 6.8) —1.6 5.8 5.4| 1.0) -4.7| —2.3) —8.2) —6.5| —4.2 .0 
echo on0osdenvceeres 1.8) —1.4 4.0 6.0 -2.1) San om .2| -5.8) —3.1) —9.3) —7.8| —5.4) —.9 
Net exports of goods and services?........ 3.8 3.2 andl -6 1.0 1.1 2.8; 4.9 1.4 an 1.7 1.7 1.7 .4 
le 0s 6660008 0656066655506 en a4 7.0 2.4 6.0) 13.1 17°31 19.4) 23.0) 26.0) 22.3) 24.9) 21.9) 22.4) 22.8) 22.1 
ls. 00:5:6:0650650060ss0Keness0nres 6.3 2.3} I 12.5) 16.5) 18.3 a 21.0} 20.9) 21.6; 20.2) 20.8) 21.2) 21.7 
Goverment purchases of goods and services} $s 8.0) 4.8 3.6 15.3 33-6 78.8) s.7 8.3 0.9 8.3 S.7 =.¢ 3 
Uy 0.0 we nndeenseavesveeeuseeened ‘ s 9} ‘ i  - 45.7,| 49.4 1. . . . ° . 
National defense4..............-. sa 2 olf 13:8) 14:3) 41.2} 3921] 40:3) 44:3) 44:4] 43:9) 43:7] 4421) 44:5) 4573 
_ heathens trie aut reseescarnnss ‘e a 3.4 oe *.3 oa 3.7) “— ee ee ~ sat ~ 5 
: Government sales5.............. ° 0} ° ‘ “at ‘ , : ‘ ° ° ‘ ° ° 
pO nay Saree ere Veal 6.0) 7.5 19.7 27.7 30.3) sai] 36.3) 39.6) 37.8) 38.6) 39.1) 39.9) 41.0 

















1 Includes expenditures for crude petroleum and natural gas drilling. 

2 Series revised on basis of definitional changes in two components of 
the gross national product estimates; for explanation see United States J n- 
come and Output (a supplement to the Survey of Current Business for 
1959) and the December 1958 issue of the Survey of Current Business. 

3 Net exports of goods and services and net foreign investments ha ve 
been equated, since foreign net transfers by government were negligible 
during the period 1929-45. 


4 This category corresponds closely to the major national security 
classification in the Budget of the United States Government for the fiscal 
year ending June 30, 1960. 

5 Consists of sales abroad and domestic sales of surplus consumption 
goods and materials. 


PERSONAL INCOME 


{Department of Commerce estimates. 


In billions of dollars 






































Wage and salary disbursements Divi- Less a 
Pro- dends pores 
Per- _ Other |prietors’} and a = a 
Year or month! sonal | Distrib- * labor and per- ue utons | agricul 
income modity utive Service | Gov- income2| rental sonal pay- for tural 
Total | produc-| ; indus- ern- : : ments* | social | income. 
om indus- : income} | interest * 
ing in- : tries ment : insur- 
dustries tries | eaten ance 5 
| 
8 50.4 21.5 15.6 8.4 | 4.9 .6 20.2 13.2 1.5 afl 77.7 
a 29.0 9.8 8.8 $2 4 Das 4 7.6 8.3 a8 om 43.6 
oe 62.1 27.5 16.3 8.1 10.2 a¥ 20.9 10.3 3.1 8 88.0 
3 198.1 88.1 51.8 24.3 | 33.9 6.0 51.3 22.6 14.3 3.9 271.5 
8 196.3 84.1 $2.3 25.5 | 34.4 6.2 $1.3 24.4 16.2 4.6 273.8 
¥ 210.9 91.4 55.8 27.8 | 36.0 7.1 52.8 27.0 17.5 $.2 295.0 
ot 227.3 98.7 60.1 30.5 38.0 | 7.9 53.3 29.1 18.6 5.7 315.4 
9 238.1 102.2 63.3 32.6 40.1 | 8.9 54.8 31.1 21.5 6.6 332.7 
.4 237.1 97.3 63.3 33.6 | 42.8 9.1 57.4 31.7 25.9 6.7 336.5 
e 233.2 95.6 63.4 33.2 41.0 | 9.0 56.4 31.8 23.8 6.7 330.1 
at 232.6 95.3 62.9 33.3 | 41.1 | 8.9 $7.2 31.7 24.8 6.6 330.5 
.7 232.0 95.0 62.4 33.4 41.2 8.9 57.7 31.7 26.1 6.6 331.0 
.4 233.1 95.6 62.6 33.4 41.5 8.9 58.0 31.7 26.4 6.7 332.4 
.4 235.8 96.6 63.3 33.6 42.4 8.9 57.6 31.8 26.0 6.7 335.1 
eo 242.2 97.1 63.5 33.7 48.0 9.0 57.6 31.8 26.5 7.0 342.0 
mn 238.5 97.7 63.6 33.8 43.4 9.1 57.7 31.9 26.8 6.8 339.2 
Ze 239.4 98.4 63.6 33.9 43.5 9.2 57.9 31.9 27.0 6.8 340.9 
e 239.0 97.7 63.7 33.9 43.7 9.2 58.0 31.9 26.9 6.8 340.3 
BY 242.0 100.3 63.9 34.2 43.7 9.3 57.8 31.9 26.6 6.8 343.2 
9 243.3 101.0 64.2 34.3 43.9 9.3 57.9 30.2 26.0 6.8 342.4 
0 245.4 102.1 64.8 34.5 | 44.0 9.4 58.1 32.1 25.8 7.7 345.8 
5 246.1 102.1 65.1 34.7 44.2 9.5 58.0 32 26.3 7.8 347.5 




















? Preliminary. 

1 Monthly data are seasonally adjusted totals at annual rates. 

2 Represents compensation for injuries, employer contributions to 
private pension and welfare funds, and other payments. 

3 Represents business and professional income, farm income, and 
rental income of unincorporated enterprise; also a noncorporate inventory 
valuation adjustment. 

4 Represents government social insurance benefits, direct relief, mus- 
tering-out pay, veterans’ readjustment allowances and other payments, as 
well as consumer bad debts and other business transfers. 


5 Prior to 1952 includes employee contributions only; beginning January 
1952, includes also contributions to the old-age and survivors’ insurance 
program of the self-employed to whom coverage was extended under the 
Social Security Act Amendments of 1950. Personal contributions are 
not included in personal income. 

6 Represents personal income exclusive of net income of unincorporated 
farm enterprise, farm wages, agricultural net interest, and net dividends 
paid by agricultural corporations. 
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International capital transactions of the United States ; 322 
Net gold purchases and gold stock of the United States 330 
Estimated foreign gold reserves and dollar holdings ’ 331 
Reported gold reserves of central banks and governments 332 
Gold production 333 
International Bank and Monetary Fund 334 
United States balance of payments 335 
Money rates in foreign countries 335 
Foreign exchange rates 337 

344 


Index to statistical tables 











Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and the balance of payments of the 
United States. The figures on international cap- 
ital transactions are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 


dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and prior years, together with de- 
scriptive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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322 INT’L CAPITAL TRANSACTIONS OF THE U. S. 
TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! TAB 
{Amounts outstanding, in millions of dollars] 
In- : : Ger- — 
Foreign countries : 
Grand | ‘"™@- many, United | Other | Total Latin All 
Date Total — — Italy — Europe | Europe Canada America Asia Other 
tutions2| Total | Official 3 of 
19$4—Dec. 31....... 12,919 1,770 | 11,149 6,770 1,373 579 640 3,030 5,621 1,536 1,906 1,821 265 
19$5—Dec. 31....... 13,601 1,881 | 11,720 6,953 1,454 785 550 3,357 6,147 1,032 2,000 2,181 360 
1956—Dec. 31....... 14,939 1,452 | 13,487 | 8,045 1,835 930 1,012 3,089 6, 865 1,516 2,346 2,415 346 
19$7—Dec. 31....... 15,158 1,517 | 13,641 | 7,917 1,557 1,079 1,275 3,231 7,142 1,623 2,575 1,946 355 
| — 
1958—Jan. 31....... 15,338 1,619 | 13,719 | 8,019 1,517 1,084 1,330 3,311 7,243 1,597 2,536 1,962 382 1954 
nk Cis ademas 15,310 1,471 | 13,840 | 8,120 1,497 1,078 1,244 3,478 7,297 1,662 2,515 2,011 355 1955 
eee 15,182 1,377 | 13,805 8,018 1,511 j 1,260 3,501 7,338 1,626 2,474 2,002 365 1936 
"> Spee 15,059 1,373 | 13,685 7,953 1,551 1,129 1,021 3,423 7,125 1,662 2,552 2,004 343 1987 
> AE 15,214 1,522 | 13,692 7,947 1,598 1,121 1,056 3,274 7,049 1,789 2,497 2,044 312 
ss esas 15,270 1,454 | 13,816 7,931 1,468 1,071 1,060 3,358 6,957 2,001 . 2,072 288 1958 
ee 15,386 1,463 | 13,923 8,101 1,590 1,054 1,098 3,397 7,139 1,962 2,403 2,134 285 
a 15,681 1,437 | 14,243 8,415 1,675 1,093 1,006 3,659 7,433 2,052 2,385 2,107 266 
" 4 eee 15,642 1,483 | 14,160 8,403 1,733 1,087 1,076 3,669 7,565 1,944 2,288 2,085 277 
 } Baer 15,946 1,436 | 14,510 8,664 1,761 1,152 945 3,785 7,643 2,060 2,395 2,126 286 
Nov. 30....... 16,052 1,485 | 14,567 8,638 1,755 1,132 977 3,792 7,656 2,071 2,407 2,148 285 
ee: Fes cwnes 16,157 1,544 | 14,613 8,662 1,755 | 1,122 875 3,960 7,711 2,005 2,402 2,216 279 
1959—Jan. 317...... 16,238 1,538 | 14,701 8,524 1,693 1,156 1,080 3,787 7,715 2,074 2,384 2,246 282 
Table la. Other Europe 
1959 
_——e q ivy re a. 5 ine — 
r= Neth- Switz- 
Other Aus- | Bel- | Den- | Fin- } Nor- | Por- : Swe- Tur- | Yugo- All 
Date Europe tria | gium | mark | land France | Greece ede way | tugal Spain den oe key | slavia | other4 io 
1954—Dec. 31...... 3,030 273 100 71 41 | 715 113 249 103 91 71 141 672 8 9 371 
19$5—Dec. 31...... 3,357 261 108 60 49 1,081 176 164 82 132 104 153 757 9 13 209 
1956—Dec. 31...... 3,089 296 117 65 53 626 177 134 67 137 43 217 836 20 17 282 
1957—Dec. 31...... 3,231 349 130 112 64 354 154 203 93 142 24 260 967 | 18 il 349 — 
1958—Jan. 31...... 3,311 355 130 126 64 334 154 239 117 137 22 265 945 16 7 401 Om 
DU Bicccees 3,478 353 133 124 65 316 157 350 122 144 24 266 923 12 7 483 Br 
 f eae 3,501 355 110 131 61 319 154 323 107 155 28 258 904 13 7 574 Bu 
Apr. 30......] 3,423 353 118 142 59 322 142 295 108 157 27 257 875 12 5 550 C 
De Mlaceode 3,274 354 114 143 50 249 131 292 104 153 34 251 827 15 9 549 Es 
June 30...... 3,358 363 109 114 47 298 122 293 108 154 31 254 832 12 6 617 Es 
eee 3,397 377 101 127 51 314 116 285 101 161 28 268 812 11 9 637 Hi 
ri) See 3,659 397 157 149 59 357 109 350 98 158 41 281 817 il 11 664 for 
Sept. 30......] 3,669 418 106 162 63 413 112 337 101 157 33 292 804 10 11 651 Ire 
+ ea 3,785 425 108 162 71 468 117 330 108 165 28 281 799 16 9 699 La 
oS aoe 3,792 413 107 156 64 492 121 328 113 165 36 281 786 16 9 704 Li 
Dec. 31?..... 3,960 411 115 169 69 532 126 339 129 163 36 303 853 20 9 685 <7 
1959—Jan. 317..... 3,787 408 109 142 74 517 129 356 113 148 31 280 789 | 18 8 665 = 
ae Sees = ee. ato Te: 2 J ee S Ru 
Tr 
Table 1b. Latin America U. 
Othe 
ee ee ee ee ee a ———_— as ‘mes Br 
| | Neth- | os 
| | Do- ¢r- | Pan- Fr 
Date Latin —_— Bo- | - = EI Guate-| Mex- Wat —, Uru- | Vene tes Hi 
— tina | livia | Brazil | Chile | lom- | Cuba Re- Sal- mala | ico | Indies Re- | Peru | guay | zuela | Amer- Hc 
| bia | vador pub- | F Ni 
| pub- and lic of | ica Pa 
| lic Suri- 
= Sr“; | | 
| i Af 
1954—Dec. 31...... 1,906 160 29 120 70 222 237 60 30 35 329 49 74 83 | 90 194 | 124 L 
1955—Dec. 31...... 2,000 138 26 143 95 131 253 65 24 45 414 47 86 92 65 265 | 112 
1956—Dec. 31...... 2,346 146 29 225 91 153 211 68 25 64 433 69 109 84 | 73 455 lil 
1957—Dec. 31...... 2,575 137 26 132 75 153 | 235 54 27 65 386 73 136 60 55 835 124 Py 
1958—Jan. 31...... 2,536] 138 | 23| 120| 78| 150 | 20| 52/| 32| o68| 397| 71| 123! 56} 72| 780! 136 one 
, Ss eer 2,515 137 25 118 72 146 239 | 49 33 69 382 69 141 66 85 749 135 a 
Se Meenas is 2,474 144 23 116 77 135 235 48 31 66 378 66 144 62 86 709 152 out 
a > 2,552 139 22 120 78 125 266 50 37 62 379 66 137 62 81 770 155 are 1 
SS aS 2,497 137 22 139. 77 120 271 49 36 361 67 135 74 76 712 156 hee 
DD Bi vcwes 4 140 23 125 86 125 281 53 33 64 332 62 134 73 77 740 150 oan 
> ere a 147 21 126 74 129 278 54 30 59 322 67 138 74 79 | 664 142 2] 
oS. eee 2,385 133 21 159 78 144 292 49 26 54 351 73 133 75 76 580 142 Intex 
 % ae 2,288 131 21 133 84 137 274 48 | 25 48 370 72 143 72 82 514 136 natle 
 & as 2,395 134 22 130 | 74 170 276 42| 2 45 383 76 147; 70 83 582 135 3] 
Nov. 30...... 2, 141 | 21 132 73 176 280 42| 23 43 413 81 145 73 83 $42 139 gove 
Se SOP cecd a 150 23 138; 99 169 286 40| 26 42 418 79 146 77 84 494 131 trade 
1959—Jan. 317..... 2,384 149 | 23 164 | 96 178 | 281 | 40 31 40 393 72 147 72 92 464 144 ‘1 
P Preliminary. For other notes see following page. 
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 


[Amounts outstanding, in millions of dollars) 



























































Table Ic. Asia and All Other - 
Asia | All other 
| 
ri | | a 
| Ko- } | | 
— H | | tado- |». | | Reet |PhIH| pai. | Thai. | | Aus-| Bel- wr 
ong -. | Indo- | >i ai ai- | us-| —: re) 

Total Kong India neste | Iran | Israel | Japan pub- > wan | fend Other Total tralia _— Egypt5 South Other 
lie » | . Africa 
|__| | Ge | | 

1954—Dec. 31..... 1,821 61 | 87 100 31 41 721; 96 | 257 34 123 270 265 48 44 47 33 94 
1955—Dec. 31..... 2,181 55 73 174 37 53 893; 88 | 252 39 138 380 360 75 42 72 53 | 119 
1956—Dec. 31..... 2,415 66 | 76 186 20 45 | 1,017 272 61 148 425 346 84 50 53 | 114 
1957—Dec, 31..... 1,946 70 | 82 151 55 52 586} 117 | 175 86 157 417 | 7355 85 39 40 38 | "153 
1958—Jan. 31..... 1,962 65 | 78 138 55 49 600) 118 | 184 87 156 | 432 382 82 41 42 59 | 157 
Feb. 28..... O11 66 | 77 132 44 50 655} 121 | 189 88 159 430 355 80 39 41 36 | 158 
>. 2,002 68 | 79 8&9 52 48 704} 121 | 188 92 157 404 365 82 46 42 38 | 156 
Age. 30... 2,004 66 | 75 86 47 $2 739; 122 | 169 92 145 412 343 77 54 41 20 | 151 
May 31..... 2,044 65 | 76 88 43 51 780; 115 | 180 91 146 8 312 77 35 29 27 | 144 
June 30..... 2,072 66; 81 89 64 48 803| 117 | 164 88 148 403 288 75 18 24 | 137 
Be Bes vias 2,134 68 80 89 $5; S51 858) 119 | 168 91 145 411 285 86 35 16 22 | 126 
as ee 2,107 67 | 76 80 51 | 46 901; 123 | 172 92 141 357 266 70 36 18 19 | 123 
——* ee 2,085 65 73 91 43 | 40 882) 128 | 177 93 140 353 277 74 31 18 28 | 126 
ee | ae 2,126 64 | 76 99 35 | 45 925; 129 | 159 96 136 361 286 77 31 20 30 | 128 
Nov. 30..... 2,148 63 75 105 38 | 52); 925) 133 | 158 99 133 367 285 76 31 20 30 | 127 
Dec. 31? 2,216 63 | 77 108 43 | 56 | 939) 145 | 181 99 134 371 279 79 30 16 30 | 125 
| | | | | 
1959—Jan. 31”....] 2,246 62} 78) 108 53 | S54} 962) 144; 161} 98) 135 391 | 282 83 31 17 31 | 121 
| | | | | 














Table 1d. Supplementary Areas and Countries® 


























End of year | End of year 
Area or country Area or country 
1955 | 1956 | 1957 | 1958 1955 | 1956 | 1957 | 1958 

Other Europe: |Other Asia (Cont.): 
pO ere re ee 4 a 1 n.a. DE ite desatessccceotstesaeseuewe 19.1 7.0 6.7 | na. 
British dependencies... .....ecccccceccs .4 4 | eS 4 ened shaees bs nahe kee neege 13.1 | 17.2 | 20.0 | 24.9 
OS e ak “ae = Ceylon. ......sscccccccccccccceseceees 32.9 | 41.2 | 34.2] ma. 
CREED oo vc cactcaccvssssteaees BS ee, an 6 CE I cvccseccsssbesboecencd 36.2 | 35.5 | 36.3 | 36.0 
SN A 1.3 23a 1.4 Dac < egieus aed ead ne beeneeas seed 14.7 | 16.9 | 19.6 | 18.0 
CR sa ceveraddceuradanaeeveee eae 1.8 2s Gor ft Gee Bb b.00 2.02 ca buerrsersivestudeced 1.2 2.0 1.6 2.8 
HIungary.....cccccceccccccccccccsccces 1.0 . ey eee ee Serereeererrrrrrrrrerr rier ee 3.5 | 5.3 | 5.9 | 10.3 
en RR eee 4.8 | 3.0 | 2.9 | 3.5 | LeeB..ccccccccccccccccsevccccvcsccces 23.1 | 37.3 | 33.3 | ne. 
Isstand, Republlie af,.....0..0cccccseseveces 13.7] 9.1) 9.0) ae ROsncrccpcdcbdacr ovevecssecvena 18.0 | 22.3 | 28.2 | 37.9 
SE nassetearstengesuscasenereaennd Yi ia tae ie F Sepppeeenrerpce 1.6/ 1.4] 1.6| na. 
ne ne sen Se NE: oS 1 OT Lee ae. Se a ee ee $.7 | 20.2 | 12.8 5.6 
SEE ctor hse recereksensekereon 3.1 | 13.2 | 16.4] 16.1 Portuguese dependencies............++5: 2.0 2.7 3.1 3.1 
| a er rere rT. ey oo $.6| 4.3] 5.4 5.9 I EES 06.60 Gace rincevcccdccdes 34.0 | 30.6 | 32.7 | 15.2 
 etiranciccnretcedncbsadnuaes Won 2.31 F.3) FB) SD | Bcc ccccdencccesivdsevecess 79.5 | 97.4 | 94.8 | 60.2 
NT i ticacccnenbeennenpecwarences 8.1 9 | Bi Di iaitennesecishetnncsetewesneanne 13.1 | 17.1 3.5 4.7 
WE a kc e5 06 n6wedvadeowrnrneveenes BAT Bb] Bad Bl Pic ctesiccveseccctescccvetoned 62.3 | 50.1 | 58.5 | 48.8 
Oh Be eceic cnsencieks seccncesennd oF 8 wi 224 

| |All other: 

Other Latin America: | British dependencies...............+++: 2.4) 3.8] 2.3] 1.8 
British dependencies. ..........-++++++: 16.6 | 24.1 | 24.0 | 40.9 | Ethiopia and Eritrea...............006: 23.7 | 24.2 | 35.1 | 27.8 
nL... ghd oneness nse sarees 17.6 | 14.6 | 16.4 | 24.5 | French dependencies. .............s008- 8.0 | 10.5 | 10.7 6.5 
I ee ae 14.9 | 18.0 | 22.7 | 17.4 }) RIE 29) londda¢ecoaceenckensed 13.1 | 23.7 | 23.0 | 13.0 
French West Indies and French Guiana. . -6/] 1.0] 8 | alba este vcresess bsarbecveeal 9.9 3.7 |710.7 6.4 
ee eer eee 12.1 8.9 | 11.2 7.7 Morocco: 

EE knas soe cctsowvns es tenetkesens 9.7 | 10.2 | 12.6 | 6.3 Morocco (excl. Tangier).............. 14.8 | 13.6 | 32.2 | 25.4 
Ps cedcnsvecccwewivesswewenses 12.8 | 11.8 | 12.7 | 11.3 RR eg NR ae Se 33.5 | 22.4 | 19.2 | 18.1 
GG 6 0 8b crs e rc sttscenceveteowss 3:61 6.0] $.0 | 3.4 |} PRP irsre cc cdcecccncesvsvesness cot dca 1.9); 6.9 

| Portuguese dependencies................ 3.9] 2.8 4.4) 4.0 

Other Asia: Be =e ai 6 1.3 | nua. 
EE eee Cores er mene 4.21 5.31 -47} aa | Spanish dependencies.................. B 3 a 4 
ia dine isecvcen tte euieke” on Loy a. | a Dish tetaranctuebeccerveedbvowen na. 4 & $.2 
British dependencies. ........cccceceees 8.2 | 7.4) 8.0) 4. Pee ien nse dso acescenedicewbenves Py od 8 3 











P Preliminary. T Revised. n.a. Not available. 

1 Short-term liabilities reported in these statistics represent principally 
deposits and U. S. Government obligations maturing in not more than 
one year from their date of issue; small amounts of bankers’ acceptances 
and commercial paper and of liabilities payable in foreign currencies 
are also included. Banking liabilities to foreigners maturing in more 
than om year mene from these statistics) amounted to $2 million 
on Jan. 31, ‘ 

2 Includes International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other inter- 
national organizations. 

3 Represents liabilities to foreign central banks and foreign central 
governments and their agencies (including official purchasing missions, 
trade and shipping missions, diplomatic and consular establishments, etc.) 

4 Includes Bank for International Settlements. 


5 Part of the United Arab Republic since February 1958. 

6 Except where noted, t data are based on reports by banks in 
the Second (New York) Federal Reserve District. They represent a 
partial breakdown of the amounts shown in the “other” categories in 
tables la—Ic. 

7 Based on reports by banks in all Federal Reserve districts. 

Norte.—Statistics on international capital transactions of the United 
States are based on reports by U. S. banks, bankers, brokers, and dealers, 
by branches or agencies of foreign banks, by certain domestic institutions 
not classified as banks that maintain deposit or custody accounts for 
foreigners, and by the U. S. Treasury. The term “foreigner” is used to 
designate foreign governments, central banks, and other official institu- 
tions as well as banks, organizations, and individuals domiciled abroad 
and the foreign subsidiaries and offices of U. S. banks and commercial 





















































324 INT’L CAPITAL TRANSACTIONS OF THE U. S. 
TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES TABI 
{In millions of dollars] 
Payable in dollars 
To banks and official institutions | To all other foreigners : 
Date, or area Payable in 
d count Total foreign 
———s U.S. | U.S. currencies 
: Treasury : Treasury 
Total Deposits bills and Other Total Deposits | bills and Other 
certificates | | certificates 
Total amounts outstanding 
errr 12,919 11,070 5,479 4,955 637 1,805 1,520 251 34 43 Asia: 
SORE Dh ccccccescces 13,601 11,777 5,451 5,670 656 1,783 1,543 184 56 40 Hor 
1956—Deec. 31... 2. cccccccs 14,939 12,860 5,979 5,990 891 ,030 1,653 243 134 49 Indi 
eS eee 15,158 12,847 5,875 5,840 1,132 2,252 1,766 278 209 59 Ind 
| Iran 
1956—Jam. 3l.....ccseceee 15,338 13,074 5,793 6,003 1,277 2,215 1,735 264 216 49 Isra 
SS Speers 15,310 13,066 6,331 5,472 | 1,263 2,196 1,736 249 211 49 
RT 15,182 12,907 6,641 5,056 | 1,210 2,204 1,800 213 190 | 71 Jap: 
ME. Bie wcccccvecesn 15,059 12,776 6,792 4,820 1,164 2,196 1,812 217 167 | 87 Kor 
i Miss ¢cts ke eued 15,214 12,963 6,905 4,935 1,123 2,164 1,824 184 156 87 Phil 
BE Mnces cccseceet 15,270 12,959 7,092 4,731 1,135 | 2,235 1,919 184 132 7 Tain 
BE Ddwccctcsnceed 15,386 13,127 7,110 4,905 1,112 2,190 1,932 135 122 69 Tha 
SS ea 15,681 13,389 7,092 5,209 1,088 2,219 1,889 210 120 72 Oth 
| eae 15,642 13,305 6,705 5,505 1,095 2,258 1,893 230 136 79 
Las segeapeeul 15,946 13,576 6,711 5,767 1,097 2,293 1,897 242 154 77 
& ai 16,052 13,627 6,736 5,769 1,122 2,359 1,929 258 172 66 
 cccseaveesen 16,157 13,680 6,767 5,837 1,075 2,418 1,961 285 172 59 All ot! 
Aus 
1959—Jan. 31”............] 16,238 13,733 6 , 806 5,842 1,085 2,453 1,960 304 189 52 Bels 
Ey 
ni 
Area and country detail, November 30, 1958 Oth 
Europe | | | 
BE ce6esteccesooesns 413 4l11  ) Sa 16 3 ey eee a errr 
Belgium.........+++++04 107 58 44 2 12 48 39 4 6 () Intern: 
BPOMIMEE ccc cccccccscces 156 144 80 49 15 13 11 1 1 () 
Pimtand ...cccccccccscces 64 63 44 | 13 6 1 SS eee ree ee Opa eer Grand 
DEL Khcnesoeeseceuaes 492 433 181 232 19 58 51 3 + 1 
Germany, Fed. Rep. of.... 1,755 1,727 278 1,253 196 16 il 3 2 12 1 Le 
GREE, scodeeececocecnes 121 110 76 34 () 11 11 A eee ee. eee 
DE csesnoeweccccsecsed 1,132 1,101 122 669 311 31 22 8 1 () 
Dn cecd coececnns 328 305 134 154 23 20 3 1 1 
NOPWAY..ccccesccccceses 113 74 62 11 1 39 38 1 (@) (@) 
1 
asic tagged veg ted 165 128 ES Ae 8 37 36 1 1 (@) 
Eke ckirndeniesd 36 18 | SF eager. I 18 17 () ( (1) 
Pe tweseceeectceuses 281 270 62 7 32 11 10 Dy Media aie inks () 
Pc ceegvseneeon 786 640 326 132 181 143 102 15 26 3 
i cuowekocsesdend 16 14 SS eee I 2 ft) See Fa pee () 
United Kingdom......... 977 605 237 345 22 344 166 139 40 27 
WEIR wdedccicceces 9 9 a ee eee () @) gg SRR ES RE ae ae Serena rae 
Other Europe............ 704 680 159 | 400 121 24 22 l 1 () oman 
Total Europe........ 7,656 6,788 2,360 3,470 | 958 ai si); 0; et ie 1954— 
1955— 
a Ser 2,071 1,760 1,171 577 13 299 214 49 36 12 1956— 
1957— 
Latin America: 
Argentina. ..........206. 14 83 Te Menai n toe 1 58 58 () 1 () 1958— 
Ds fess sovce reseed 21 7 PSP () 14 nt) BeBe ae ar 4 a See ee 
0 ee ers 132 43 38 (4) 5 89 83 Qa 5 (1) 
0 Se a oe 73 18 ees 1 55 55 () () (@) 
GIES 60 60 6weesecewd 176 111 107 4 65 64 a 1 () 
ie ceseeekeguoaeeress 280 145 99 4l 5 135 129 l 2 Wweuuoatecs 
Dominican Republic. ..... 42 21 / OF) Barre aa () 21 21 ff eer Lo ye 
is wcvewens-cee on 23 9 6 | 1 1 14 a Eeearerter tees the ee ee 
OO” See 43 26 17 4 5 17 7 () eee 
itis cues seedued 413 272 256 14 2 141 134 5 2 () 
Neth. W. Indies and Suri- 
PE Po cbewes even tvaek 81 48 31 8 y 33 16 7 Oe Sede easees 
1959— 
Panama, Rep. of......... 145 28 27 () (4) 117 91 6 20 (4) 
Da drddboncccsadeete 73 30 Ee ae () 43 40 () | 3 () es 
GE a ws eed coneeses 83 44 41 () 3 39 34 » 4 () P Pr 
, OS 542 400 a a (@) 141 138 3 () (‘) 1 Sh 
Other Latin America...... 139 58 46 7 5 76 72 4 | 1 | 5 the fo 
$$ }—_$_$____}__ ——' |) —_____ J —___-__— - | | — f not 
Total Latin America. . 2,407 1,341 1,225 75 42 1,060 981 27 51 6 ~ er 
? Preliminary. 1 Less than $500,000. 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 


{In millions of dollars] 


























Payable in dollars 
To banks and official institutions To all other foreigners " 
Area and A, Tata: Salta cance: Me ; Peyehle, 
country ig 
U. S. U.S. | currencies 
.. | Treasury | - _.. | Treasury 
Total Deposits | tits and Other Total Deposits bills and | Other 
certificates certificates 
Area and country detail, November 30, 1958—Continued 
Asia: BY - “ie » seks | . aS .. ; 
ae Pee 63 36 ep) ARS See 4 27 27 (‘) @) () 
RE ee ee 75 60 a a ely deca 2 14 Be ee Se 1 
OS Sere ee 105 103 57 46 I 2 (eS 5S See ree ere 
aS See eee 38 34 ar eee @) 4 og Tae eee eer | et errr 
PE Aira cosnanenaka’ $2 49 29 9 12 3 oe Re ee (4) () 
pS i ee 925 908 606 269 33 16 — bp eae ae tt eer 
Korea, Rep. of...... Per 133 131 129 1 ] 2 eS Se (') 
PEs 9 odnndénceeos 158 138 127 5 6 20 20 (‘) () () 
lads cbanvtctécaa 99 92 91 ON Eee 8 s Le FP eee eee 
(RR E re 133 128 51 66 12 4 a ee Oe eee (@) (@) 
OS eee 367 328 266 43 19 39 38 () () () 
( . 2,148 2,007 1,481 437 89 140 138 1 1 1 
All other: 
Ec ctiinbninaabnd 76 70 33 35 2 4 4 2. Seer” 2 
Belgian Congo........... 31 31 14 10 6 l Ads ch cokes aca des packers aeeseus s9 
Ee a eee 20 20 el ee ae () 1 Pe ee ¢ ee eee (@) 
Union of South Africa... . 30 26 25 1 (@) 4 | BR PE Seer Peeper’ @) 
GG x widndducavca ten 127 98 86 1 11 28 26 () 2 1 
Total other countries. . 285 245 178 47 20 3 35 (‘) 2 3 
International....... 1,485 1,485 321 1,163 a, ORs ee ES © Spool a ee) Spey ee 
ee seme 16,052 13,627 6,736 5,769 1,122 2,359 1,929 258 | 172 66 











1 Less than $500,000. 2 Part of the United Arab Republic since February 1958. 


TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 


[Amounts outstanding, in millions of dollars] 














| | } | | 

Ger- : : , } 

Switz- | United Latin 
Date Total | France | ™@ny Italy er- King- Other | Total | Can- | amer- Asia | All 
F yp lenis dam Europe en ada | ice | other 
(00D TEE cncicxinea dvabaagensdecioankae 1,387 14 70 20 16 173 109 402 76 728 | 143 37 
0 SO a ee 1,549 12 88 30 26 109 158 423 144 706 | 233 43 
OSS ee ee 1,946 18 157 43 29 104 216 568 157 840 | 337 43 
SCS DE en cuvedess cotewvenonwn ed een 2,199 114 140 56 34 98 211 654 154 956 | 386 50 
CE Bs covknccrs senncdenssewduege 2,238 101 136 51 31 99 229 647 152 994 | 400 | 45 
ee See eee ea 2,222 98 126 51 30 97 227 628 154 990 | 406 | 44 
SS pee ee pere 2,275 104 130 50 27 86 258 655 186 1,006 383 44 
S'S PSA ee 2,410 92 134 45 30 84 274 660 220 | 1,023 460 | 48 
PP DE cactévitevbesccamesevenreeul 2.480 93 140 41 27 84 277 663 | 229 1,051 465 | 71 
OS ee err 2,448 84 123 44 35 96 263 646 251 1,024 450 77 

SE no cin mon nn-kpoans ewe eee teal 2.491 86 117 43 31 103 267 647 271 1,034 463 7 
OL ae ere 2,563 84 111 43 33 126 312 709 265 1,049 | 462 | 78 
Ee ree ey 2,542 90 109 39 36 127 315 716 256 1,041 450 79 
 (e aaa eer 2.577 93 103 36 38 115 316 700 276 1,078 442 81 
TL <a Wndencubs »6o0 css bee whee 2.487 96 88 35 35 120 301 675 232 1,064 438 79 
OS a eee ee 2,538 102 77 36 42 124 313 694 242 | 1,098 435 | 6&9 
| | 

Oe |) A eet Serie 2,423 102 68 31 38 107 287 634 241 | 1,073 396 79 





foreigners; drafts drawn against foreigners that are being collected by 
banks and bankers on behalf of their customers in the United States; 
and foreign currency balances held abroad by banks and bankers and their 
customers in the United States. 


» Preliminary. 

1 Short-term claims reported in these statistics represent principally 
the following items payable on demand or with a contractual maturity 
of not more than one year: loans made to and acceptances made for 
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TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 


[Amounts outstanding, in millions of dollars) 




























































































Table 3a. Other Europe 
Other | Aus- | Bel- | Den- | Fin. | Neth- | Nor- | Por- | Swe- | Tur- sates All 
Date Euro tria | gium | mark | land wee aii way | tugal Spain | den key | slavia | other 
Ce 09 | @ | 20 | 0 | 3] 3 | is | 2 | () | 4 | 4 | 41 ton 
1955—Dec. 31........e00- 158 2 16 13 | 3 | et 9 2 | 4 7 78 3% 7 
SORE—EIEE, Dhcvcccccccsce 216 as 12 4 | 4; 21 23 2 | 8 | 13 88 | () | 7 
19$87—Dec. 31.........20.- 211 6 25 il 4 | 6 29 23 = 8 | 10 | 76; @€) | 10 
1958—Jan. 31..........++. 229 7 28 9 | 4 6k 23 | 2 9 | 11 77 | 1 | 9 
= See. 227 9 27 9 > J 6 32 25 | 2 3), I 71 | a 8 
Ph Mic cescccccen uh 258 9 25 8 6 7 39 ar lf ee 36 | 13 si @ } 11 
Dinerces cesses 274 8 25 6 5S | 7 42 29 | 2 42 | 17 81 | zm 10 
May ee 277 5 27 7 - | 7 | 46 24 | +t & 18 81 mm 9 
ee 263 8 16 8 4 71 @it a 2 44 16 | 78 1 9 
_ 2 SSS pErere 267 8 18 7 4 | S| ei 2 i 2 44 146 | 79 . . . 
Serer, 312 9 67 6 3 8 | 43 25 2 s7 | 14 67 1 | 9 
PE Mibectscccseced 315 ss 63 8 3 8 44 22 2 | 59 13 72 @?) | 10 
PP Misescsténeevte 316 9 64 7 4 10 49 |; 20 2 55 13 72 | 1 | 11 
PM ciccceccwded 301 8 68 10 S | ‘is m7 its iz 69 | ©) | 9 
Be BOP ccccccvaces 313 7 65 14 6 | 4 56 | 22 2 | 30 22 72 ef 9 
} | | | 
Baan. 549.06. 0scceses 287 6 64 15 6 6 a. 2 26 | 16 64 | 1 | 10 
Table 3b. Latin America 
| Neth. | 
Do- | cS | ia, | = 
Latin Co- | — | = | anes | ama | ‘To 
Argen-| Bo- a ican Guate-| Mex- | West » | Uru- | Vene-| Latin 
Date a-% tina | livia | Brazil | Chile = | Cuba Re- h.. fi mala ico | Indies Re- | Peru | guay | zuela | Amer- 
pub- : 
| pub- | | an lic of | ica 
lic | | | Suri- 
| | | nam | 
| | | | } | | | 
1954—Dec. 31....... 728 6 3 | 273 | 14 | aes 3 10 4 | 116 1 9 | 16 7 | 63 27 
1955—Dec. 31....... 706 7 4 | 69 | 14 fe zeae 5 | 154 3 17 29 | 18 | 105 34 
1956—Dec. 31....... 840] 15 4 72 | #16 145 = i F ft & 7 | 213 5 12 35 15 144 49 
1957—Dec. 31....... 956] 28 3 | 100 33 103 113 a Fg 8 231 2 18 31 42 | 170 51 
1958—Jan. 31....... 994) 26 3 110 43 103 | 130 13 9 9 224 2 19 -_ | lhe 166 53 
Se MR ci vee 990] 27 3 141 41 87 126 12 7 9 | 223 2 | 20 30 | 53 158 52 
SS ae 1,006} 26 3 | 168 40 | 85 116 12 6 9 224 3 | 24 ao: | 4? 157 51 
a aver 1,023} 23 3 | 184 42 | 82 114 10 6 9 245 iat 2 43 152 48 
3 eee 1,051} 22 3 | 202 50 | 80 123 il | 6 9 | 257 3 | 2i | 38 37 141 50 
eae 1,024) 37 3 189 m | 105 a ae, 8 | 253 7 iw 33 | 39 | 136 54 
Be Bes cecees 1,03 49 3 216 49 | 54 105 11 7 8 | 241 3 | 23 30 42 | 138 55 
cr. 1,049] 48 3 200 48 54 132 12 7 8 245 3 | 26 30 | 45 | 134 55 
8 ea 1,041] 48 3 183 47 49 127 14 10 9 276 2 | 24 | 28 $0 | 125 | 49 
Ph Meteesees 1,078] 35 3 165 47 50 151 | 19 10 9 | 290 a4 ; oe 54 | 138 | 49 
os ks CETTE 1,064, 34 3 138 | 47 Ss ia i 11 10 | 294 6 23 31 54 139 49 
ee 1,098] 40 3 148 | 52 SI 166 19 10 12 | 293 6 mBigisz 142 | 53 
1959—Jan. 31”...... 1,073] 38 a4 176 51 49 151 20 6 12 | 271 4 21 | 28 50 | 140 52 
Table 3c. Asia and All Other 
Asia All other 
— 
Date - | _ —~ is Bel- —_ 
ong : il- ai- ai- us- : ° 
Total Kong | India | Iran | Israel | Japan ippines| wan | land Other | Total scotia = Egypt3 South Other 
| | — Africa 
eS ere 143 a“) 9 | 16 1 | so | 7 5 6 39 37 14 | 6 1 6 10 
SEE, Bboccccccocssees 233 3 5 18 10 | 103 | 19 6 8 60 43 11 5 1 8 17 
1956—Ees. Fh... 2c cccccess 337 4 6 20 16 | 170 | 16 6 9 91 43 11 6 2 8 17 
SS re ee 386 7 | 6 | 22 24 146 | 53 6 14 110 50 si § ; } 19 
Ce wo | s | 7 | 23 | 22 | 152 | se | 6 | 13 [as | as fas | s |] 1 | 9 | a 
4 RRS 406 a 26 21 148 58 6 13 122 44 13 6 | 1 7 16 
iis ine etna ded 383 |e ee 28 21 139 53 6 12 108 ad 13 6 1 12 12 
i a" 460 8 | 8 40 19 214 42 6 12 112 48 13 6 2 14 | 14 
i thiseenen ava 465 7 +S 29 19 224 45 5 16 114 71 13 6 2 36 | 14 
i ctetnestaaee 450 8 | 6 29 18 229 32 6 17 106 77 14 7 1 38 17 
SPS: 463 6} 3 31 18 | 224 38 6 16 | 119 76 12 7 2 39 16 
SS ee 462 6 | 5 29 19 | 222 39 6 14 122 78 12 5 3 41 17 
 } ea 450 5 6 27 21 209 41 6 14 121 79 13 5 3 41 17 
PTET 442 ys f 29 22 196 39 6 14 123 81 ue 4 4 37 23 
8 Fee 438 6 | 8 27 27 186 41 7 16 120 79 13 4 3 29 29 
| | eS 435 6 | 4 27 23 179 67 6 13 111 69 13 ei 2 23 27 
| | 
CRSP. DEP. co ccccccsces 396 6 | 4 29 25 168 38 7 14 105 79 12 o3.° 2 24 | 38 
































” Preliminary. 
1 See note 1 on preceding page. 


2 Less than $500,000. 
3 Part of the United ‘Arab Republic since February 1958. 
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 
[In millions of dollars) 
















































































. Short-term 
Payable in dollars Payable in foreign currencies 
Long- 
pee piedeny term— Loans to: 
total! Total Collec- ‘ 
tions Deposits 
Total ~~ ante Other Total . with Other 
Officia , oreigners 
institu- Others | standing 
tions 
Total amounts outstanding 
1954—Dec. 441 | 1,387 1,176 449 | = 142 301 283 211 173 38 
1955—Dec. 671 | 1,549 1,385 489 | 236 353 307 164 144 20 
1956—Dec. 839 1,946 1,796 582 | 330 440 444 150 131 19 
1957—Dec. 1,167 2,199 2,052 627 303 423 699 147 132 15 
1958—Jan. 1,179 2,238 2,100 623 314 441 722 137 122 15 
Feb. 1,212 y Me 2,098 603 329 432 734 125 110 15 
Mar. 1,211 2,275 2,119 599 344 44) 735 156 140 16 
Apr. 3 1,258 | 2,410 2,239 712 343 448 736 171 157 14 
) ae 1,240 2,480 2,314 777 349 455 732 166 153 14 
- -§ ane” 1,256 | 2,448 2,276 764 349 432 730 172 159 13 
| a ee 1,268 2,491 2,310 776 364 430 740 181 15 
(ns eer 1,323 | 2,563 2,385 871 370 423 720 178 165 13 
Se arr * ies 2,325 862 376 406 680 217 204 13 
a Se 1,334 2,577 2,347 859 394 428 666 230 212 18 
SS. eae: 1,373 2,487 2,298 806 418 420 654 189 174 16 
| er eee 1,357 2,538 2,341 839 425 421 656 198 181 16 
| | 
00am, BOP. 2.6 ncennai 1,373 | 2,423 2,273 780 | 408 | 417 | 667 | 150 135 15 
| | | | 
Area and country detail, November 30, 1958 
Europe: % | 
SEP ET 26 8 8 2 (2) ‘ea 4 (2) OS 
I, oo vce in dnc ae 30 68 68 51 3 7 6 (2) (2) (2) 
ee ere . 4 10 10 1 () 2 7 (2) (2) () 
ia ay 42:00 hee 3 5 5 a RE ee 1 3 (2) ee 
DG oweseccscanseneenn 17 96 94 2 7 83 | 2 1 1 
Germany, Fed. Rep. of.... 10 88 71 11 1 19 40 16 16 | @) 
SES tvccenennteenae @?) | 8 & 3 (?) 5 ae ee Re ee 
PG crichtacwksd Geabae as (CY 35 34 10 3 Il 11 1 1 (2) 
ET er 26 | 53 $2 4 32 11 6 1 1 (2) 
PRs cccevcscaseveres 132 | 21 21 I 4 3 13 () (2) () 
Serre re 2 2 2 (2) (2) 1 (2) | (?) ay Sa ae 
AE EE a 7 31 30 21 1 1 = 7 1 a, Dba nvamies 
ON SC ee 19 15 14 1 2 | 5 y 4 @) (2) | () 
Swienertand, . ccc secsecs 2 35 28 12 11 4 2 7 | () 
TAM vccsccssovecceses () 69 69 66 (2) 3 () @) ie . Us sendes<ss 
United Kingdom......... 108 120 31 12 2 14 3 89 85 | 4 
| — aa See () () Ry Sea ee | ee TA ee Ee eae 
Other Europe............ il 9 9 1 4 4 | 1 | (2) () | (2) 
Total Europe........ 418 675 556 197 66 100 193 | 119 114 | 5 
| | 
CORRE ec cevevcccccccscaes 99 232 173 14 128 8 | 23 | 59 $5 | 4 
Latin America: a 
Be hn oo cebsetesncd 6 34 34 3 1 11 19 (2) () | (2) 
Lass «005 <etakwod (2) 3 1 (2) 2 ae OP APR RE Ae 
i Ser 269 138 138 30 15 26 67 (2) (2) (2) 
eh sdnlewne deen darted 7 47 47 23 8 9 6 | () Ee es 
Colombia..........+++++. 31 51 51 7 7 21 | 1S | (2) OF Aovencegses 
ERE A ee 93 | 155 154 100 22 14 | 19 (2) (2) | (2) 
Dominican Republic...... 3 19 19 5 7 -°% 3 Og are (2) 
Saree (2) | 11 it 3 1 24 a i See + GES eee 
CE nicccvetécvess = 10 10 (2) 1 7 | ig RTS See | yee 
Ci aS: 103 | 294 292 111 66 24 | 90 2 2 (2) 
Netherlands W. Indies | | 
Gnd DaPMROM. occ ccccees 1 | 6 6 3 we 2 (2) OO Seis dsen (2) 
Panama, Rep. of......... 26 | 23 23 @) | 18 4 | 2 eae | (2) 
Dnahieccenrentiend 12 | 31 31 3 | 4 16 | 8 (2) yg ret 
_ Say 1 54 54 15 5 » | 31 () Be ees, ae 
| RS 49 | 139 135 15 38 | 45 37 4 1 
Other Latin America...... $3 | 49 49 4 13 | 25 7 (2) (2) (2) 
Total Latin America. . 654 | 1,064 1,057 323 | 208 | 216 | 310 | 7 3 4 
| 
? Prelimin: 2 Less than $500,000. 


ary. 
1 Represents mainly loans with an original maturity of more than one 
year. 
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 
{In millions of dollars] 
| Short-term a 
Payable in dollars Payable in foreign currencies 
} ’ 
. Long- ] 
Area and term— Loans to: | 
eounny total! | 
| Total Collec- | Deposi 
tions | poets — 
Total — ~ ont out- | Other Total ‘ with Other 
officia A | oreigners | 1955 
institu. Others standing | 1956 
tions | 1957 
| 1958 
Area and country detail, November 30, 1958—Continued 1958 
Asia 7s 
OE SEES PT Te 1 6 6 3 1 2 () @) () (2) 
le wae CS. oo woulh 0 06d 4 x s 4 I 2 I (2) () (?) 
ES RS I me (2) De RA ae See a Oe Biccttuaaee (2) 
ie Gaceecesscocccs 5 27 27 (*) () 26 (@) © Sebsaaottee | 
A 16 27 27 1 2 18 (?) () 
Nt avien voc tase Skid 14 186 186 70 4 22 90 l (*) 1 
NSE PS Sere ye 1 i 2 eee 1) SE Oa EP ee SR TS Se? ES 
DD. bb aececericedas 17 41 41 30 (?) 2 9 () (*) (*) 
. se a 7 7 6 () @) "Fee See) a ae 
Thailand........ 13 16 16 10 () 3 2 hc: eRe ie ee 1959 
Other Asia...... 24 119 119 108 () 11 () () () () 
a 
- 95 438 435 237 8 70 121 2 (@) 2 | 
All other: 
hs 6 ay noe thee 16 13 12 1 () 6 6 | (*) 1 
Belgian Congo........... 2 4 4 > Ae Cee or 4 (2) (*) a Pee ee 
Se 3 3 2 I () (2) (@) , ree 
Union of South Africa... . 12 29 29 19 2 7 (2) () (2) (2) 
Pe dbensevcveuvanbees 7 29 28 13 5 9 l l (2) l 
TAI 
Total other countries. . 107 79 76 36 8 25 7 3 | 2 
ES A SOE SE OS ee ee ee ln Oe NS a a ne Ce mri! ee 
Grand Total........ 1,373 2,487 2,298 806 418 420 654 189 174 16 — 
1 Represents mainly loans with an original maturity of more than 2 Less than $500,000. 
one year. 3 Part of the United Arab Republic since February 1958. 
TABLE 5. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES! eo 
. 195° 
{In millions of dollars] 195: 
U. S. Govt. bonds & notes | U. S. corporate securities? Foreign bonds Foreign stocks 195% 
Year or month : 
" Net pur- Net pur- Net pur- | Net pur- 
_. Sales chases,or _ Sales (chases,or _ Sales (chases,or = Sales chases, or 
. sales (—) _ sales (—) sales (—) sales (—) 
SER ae ...§ 1,341 812 529 1,886 1,730 156 693 509 184 664 878 | —214 
at tek gu ain k's oh Giana 883 1,018 —135 1,907 1,615 291 607 992 — 385 749 875 — 126 
Diisterasé<cxtiecvevhcakbaae 666 718 —§2 1,617 1,423 194 699 | 1,392 — 693 593 62 —29 
1958”. 1,224 1,188 36 1,759 1,798 — 39 889 1,905 |-1,016 467 804 — 336 
eee pe 114 113 1 93 104 | 11 39 179 | —140 28 51 =a 195 
cnt he mane al 246 133 113 98 100 —2 54 143 —89 122 202 — 80 a 
Sates ad-cegee mete 65 $2 13 129 128 1 39 87 — 48 22 40 —18 9 
ERE RE Pe 79 95 —16 104 126 —21 $2 115 —62 25 34 —9 1 
ae 43 92 — 48 115 118 —3 81 368 — 287 24 48 | -—23 
Ts soc csceuseedae 269 323 — 53 136 153 —17 149 192 —43 25 42 —17 
+e 162 147 16 168 163 5 69 149 — 80 26 47 —22 
SE Rare Le 52 63 —11 138 149 —12 39 89 —50 27 43 —16 
TR 38 36 3 154 153 1 43 39 4 49 81 —32 
AT eee 80 31 49 227 220 7 163 194 —31 44 75 —31 
Nov... 17 51 —34 192 182 11 56 129 —73 37 67 —30 
| a 58 53 5 205 203 3 104 221 —117 38 73 —35 
I aa wick ce eee cbonsanne 127 23 104 213 195 18 134 186 —52 45 135 —90 
| Includes transactions of international institutions. 3 Less than $500,000. 
2 Includes small amounts of U. S. municipal securities. 
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TABLE 6. NET PURCHASES BY FOREIGNERS OF UNITED STATES CORPORATE SECURITIES, 
BY TYPE OF SECURITY AND BY COUNTRY! 


[Net sales, (—). In millions of dollars] 




















Type of security Country 
Vear or month Total? Neth- | Switz- | United | oner | Total Latin | ay 
Stocks | Bonds | Belgium| France er- er- King- E . E — Canada | Amer- 
lands land dom msope age ica other 
| | | 
ae Seco 156 128 29 14 9 | -21 |] 142 | 3 10 183 —80 | = 
See pe 291 256 35 23 23 ~7 147 | 87 | 7 280 —53 38 27 
"Jee 194 143 SI 14 8 35 i 20 255 -9 | 23 15 
Ae —39 —57 18 —3 2 —8 | 19 —1 1 11 —-86 | 23 14 
1958—Jen......... —11 —8 —3 @G) | -4 @) | -2 4 1 —1 -10 | @&) @) 
RA Sih eissaca chee —2 ~8 6 i} -s —4 | -2 | 3 10 3 9 | 3 | i 
| ES 1 —14 15 Q) 2 1 | 2 | _ Q) 8 —11 | 4 @) 
Apr —21 —14 —7 —2 | -1 —-1 | -8 —3 1 —13 —10 | ii @& 
OA i oie iy —3 —3 @) G) | 1 1}; @& —1 2 3 ~9 —1 | 3 
BS gies oe we —17 —2 —15 @) @) . Sm 1 —2 —3 —10 —§ 1 
RRP 5 14 -9 Q) | 3 -1 | @ |] 3 | -9 -3 Q) | 8 I 
hs ikuo an —12 —16 4 @G) | .b. 4 «2a =8 foe -4 } -3 —6 I 
Sept I —7 8 G) | G) | I 4] -1 @) 4/; -6 2 @) 
Oct. 7 3 4 -i | @®| ® s 2 ot ao wy 6 2 
Nov 11 I 10 —f | 2 —2 13 | —4 | 1 9 —6 6 2 
Des.F.. 5... 3 -3 6; @® | 4; -4 4) -7 |} -3 3 | -6 3 3 
| | | | 
1959—Jan.?...... 18 19 —2 1 | 1 a 17 -6 | 1 13 | @) 3 2 
| 

















® Preliminary. 


1 Includes small amounts of U. S. municipal securities. 


TABLE 7. NET PURCHASES BY FOREIGNERS OF LONG-TERM 
FOREIGN SECURITIES, BY AREAS 


[Net sales, (—). 


In millions of dollars] 


2 Includes transactions of international institutions. 
3 Less than $500,000. 


TABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 
FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 


{In millions of dollars] 
































] ] ] 
Inter- Total or™ | , | Assets in custody 
Year or national | foreign an- | -. | All eS LO et 
month insti- coun- Europe ada | Amer-| Asia other Date Deposits | 
tutions tries neal) U. S. Govt. Miscel- 
securities 2 laneous } 
| ES -27 —4 46 74| 24 | —49 —7 
1956 33 —478 8 —447| 17 | -—40 —16 Ps DE sc cis Boke sek 356 3,729 353 
1957 —384 | —338 231 | —552]} 15 | —45}] 13 
1958 558 | —795 72 —535 6 —45 _—150 ROR. Bic acca esteces 265 3,552 428 
eer eer 266 3,315 421 
1958—Jan..... 135 —27 —6 | —6 4 —§ —15 3S SSeS et 257 3,068 422 
Feb.... 13 157 -64 |) —93 2 —3 2 fH eS Oe 234 3,037 405 
Mar.... —4 63 23 — 36 () —3 (') OS eer 269 2,974 49! 
= 17 55 7 —49 | 4 —3 |} -—13 Bs niesgenethan 288 3,167 541 
May... 156 | —154 1 | 130 4 —4| —25 SS Pre 313 3,344 523 
June... 91 31 82 — 44 | 2 —3 —5§ a 258 3,609 493 
oe 17 —§&4 26; —55 | 1 4 (‘) 3) ere 288 3,777 481 
Aug.... 15 —51 —1l!1 | —30 —8 —1 1 OO Sarr 226 3,822 487 
Sept.... 3 —31 12 -10 2 —2 33 EF Re 272 3,695 480 
ee 11 50 32 —10 —1 —3 —5§ 
Nov.... —6 -97 -3 —67 () —6 22 SS 0 ec oc cnnvececs 274 3,681 510 
Dec.?.. — 96 56 8 —5§ 5 —8& —3l gee 310 3,857 509 
1959—Jan.?... —44 —99 37 — 59 5 —9 1 ce oe 
1 Excludes assets held for international institutions, and earmarked 





? Preliminary. 


1 Less than $500,000. 


gold. See note 4 at bottom of next page. For total gold under earmark 
at Federal Reserve Banks for foreign and international accounts. 
2U. S. Treasury bills, certificates of indebtedness, notes and bonds. 
3 Consists of bankers’ acceptances, commercial paper, and foreign and 
international bonds. 





































































































330 U. S. GOLD 
NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
{In millions of dollars at $35 per fine troy ounce. Negative figures indicate net sales by the United States] 
Quarterly totals ee 
Annual totals 
Area and country 1957 | 1958 
| | | | | 
> Oct.- | Jan.- Apr.- | July- | Oct.- 
1951 1952 1953 | 1954 1955 1956 | 1957 1958 | Dec. | Mar. | , oe | Sept. | 
Continental Western Europe: | | | | | | | 
enema cee Ee  E =< Gia Bee ae —06.2)....... HR: ES | —25.9) —38.3 Cm 
DE oc cccccvcscccccccese 1—18.3) 1—5.8) 1-94 8) sovnseelndeeese 4 3.4 =—32D.4. 2.0050 —14.2) —143.6 —113.4| --58.3 Bel 
MPavckpereppeveer soso ne SERRE: Toe Minhas —67.5| —33.8|...... SL capadaen tens le wavareivoappacceiosasopuvnakdan De 
Germany (Fed. Rep. of).....}....... ~10.0) —130.0 —225.6 —10.0....... EN, ip cyte ROM Gar Fore Re OE ee. capers Fir 
eS SRE OE FE err aes: Aree at ae egesh SMEs ccccccloceseas | —168.8)—123.8) —56.3 Fre 
rrr —4.5,|—100.0 am 2. LER TE CeE ee xinds has | 25.0; —260.9)....... —41.9 —62.9| —46.4)—109.7 Ge 
EE iv noe. cpeisvinirs —34.9| -—5.0} -—59.9| —$4.9| —S.0)....... hag a 6 epee RP es ae: Yee eeeee Gr 
Ssh btnveccspssospsd —32.0)....... |} 20.0) -15.0)....... _& Naaee ssi Riosenvs lve siageld mer nesaapaiah ences Son 
TS ranch ociesneban —15.0) 22.5 —65.0| —15.5|....... | —8.0)...... ye ¢ ene | —5.0) — 135.1) ae. eee Ne 
Bank for Int’l Settlements....] —30.4| (2) oe. Cy’ ok EE Tee aro 2. & eee —15.1) —74.4, —60.7| —28.0 , 
GEE oc cccccccccaccccceens —29.7| —17.3 —17.5 "8.8 4.0 3.0) 339.3 38 4| 331.3) ston ean —18.5| *—2 3) 329.2 Ne 
DE bacsijnnenecaames —184.8|—-115.6| —$46.4!—328.3} —78.5 —20.2! 67.7 ~hes 31.3] —76.2| —623.2|—447 5|—281.4 Sp 
Sterling Area: | | | | = 
United Kingdom........... 469.9) 440.0; -—480.0; —S50.0)....... eee —900.0)....... |—300.0 ~—450.0, —50.0/—100.0 Tu 
Union of South Africa... ... SE. MEbahesscislatbevcuheassasaauduse Oe Borge | Five ee sens Re pet ibene pas Or 
Geb accstincevecmicepas 3.66 —.3) —.3| —.5 oe lekeséa Ds aes Jovceves WSR Drs aes eee [reeeeee 
iiintncvccniscemed 525 ql ates —480.5} —S0.5) —.1] 100.3)...... | —900.0)....... /—300.0} —450.0! —S0.0,—100.0 
| | | 
I is chk nncctecncned | ee eee ere aceued 14.6 +3 bala: =— Te Pier | eas os we Stert 
| | | 
Latin America: | | | be 
ABBIMATER. coc cccccccccseses —49.9| —20.0 es ee ee 115.3; 75.4 67.2! 2 ee SPS Seer 12.0 $5.2 I 
i srtrastedssteuked —60.2} 87.7) 28.1) 80.3)....... raster denen eer lecuginal eee  alncpadcal licasedlich |--- 220s U 
RE EE eS SS Se | wR Menseces ES ERENCE: Ettore Sea A a ao: deerteas Deane en Ot 
a ip a i li r—15.0/"—10.2} *—18.8 112.2} 714.0) 756.4) *5.5 La S64 =. — ae 2.6 
ST —126.0| 57.5} —131.8| 62.5, 14.0) —28 3) w.9 9.0 46.6, —.1| —.4| 11.7) 57.8 
+ 
AMR. cccccccvccccccccccccses —53.7| —6 7] —5.7| -9.9| —4.9) —.2| 18.0) 4—27.1) 14.9) jm -4 ait 1|¢-23 4 Cana 
| } | | | | : 
ETS ~16.0).....-. | ® —-4, 1.0] 14.1) —.2) =< @ | -.5) —.1) —.a)  —.!1 as « 
| 
Total foreign countries... 75.2) 393.6|—1,164.3 —326.6 —68.5| 80.2 —— 92.8|—377.4 —1,074.1 —488.5 —347.1 be 
| | | | | | x 
International institutions5......J.......|....... SE TEE RR |_ 200.0, 600.0, —7.1)....... |--+eee- b | liascata | vere o 
Grand total............ 75.2} 393.6) —1,164.3,-326.6 —68.5) 280.2 771.6 2,294.2 92.8|—377.4) —1,081.2 —488.5|—347.1 G 
! ! Pa 
rRevised. $31.5; and 1958, $31.7. ps 
1 Includes sales of gold to Belgian Congo as follows (in millions): 1951, 4 Includes sale of $30 million of gold to Japan. ve 
$8.0; 1952, $2.0; and 1953, $9.9. 5 Figures represent purchase of gold from, or sale to (—), International Or 
2 Less than $50,000. : Monetary Fund. ' 
3 Includes purchases of gold from Spain as follows (in millions): 1957, 
ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES Asia 
{In millions of dollars] _ 
| j j Ja 
Gold stock Net | _Ear- | Gold stock re | Ear- La. 
(end of year) lacrosse gold = Domes. (end of month) | tncrease gold | oan — Domes- Or 
in total | import,| : tic go in total | import, * ~~ | tic gold 
Year 7 gold o i produc- Month . gold | or aa jt mod 
reas- | 1} stoc’ export tion | reas- 1 stock | export ~ tion 
ury Total (-) crease ury Total (-) crease All < 
(-) (-) 
Es 
| | Or 
peer 20, 529) 20 , 706 623.1} 311.5) 465.4, 51.2 |1958—Feb bokaed 22,686) 22,736} —123.7 38.9, —167.6 4.4 
SPOT covcccecena 22,754) 22,868) 22,162.1/1,866.3; 210.0; 75.8 Mar...... 22,394) 22,487) —248.7) 6.0) —252.0 4.3 
oe. SEL 24, | 24,399) 1,530.4/1,680.4) —159.2) 70.9 | ee 21,996) 22,042) -—445.1) 26.0| —471.5 4.5 
,. Sa 24,427) 24,563) 164.6, 686.5) -—495.7| 67.3 May..... 21,594) 21,674; —367.8) 17.9} —355.2) 4.6 
Pee erccosava 22,706) 22,820) —1,743.3| —371.3|—1,352.4) 80.1 June..... 21,356) 21,412) —262.4 3.4, —285.0) 4.9 
| July... 21/210] 21/275] —136.5, 18.0, —164.3| 6.1 Inte 
ae. 22,695) 22,873) 52.7) —549.0 617.6, 66.3 Aug...... 21,011) 21,082) -—193.1 3.7) —196.7| 5.4 
biianreeened 23,187) 23,252 379.8) 684.1) -—304.8 67.4 ee 20,874; 20,929} —153.2 71.2} -—220.2) 6.2 
Fee ec abcccceces 22,030) 22,091; —1,161.9) 2.0;—1,170.8) 69.0 Oct...... 20,690; 20,741) —188.4 5.4, —189.0 6.7 
. eee 21,713) 21,793} -—297.2) 16.1; —325.2) 65.1 ae 20,609; 20,653) —88.0 11.7 —96.9| 5.5 PT 
SEs 6cccccesss 21,690 21,753 —40.9 97.3} -—132.4 65.7 PRE 20,534 20,582 —70.7 12.2 —79.3| 3.9 1 
ree 21,949, 22,058 305.9; 106.1 318.5, 65.3 | | } 5 
DT ecpeveeewes 22,781) 22,857 798.8 104.3 600.1; 63.0 |1959—Jan...... 20,476 20,527 —5$5.5 10.3 —65.6 4.2 3 
PeBecvencesied 20,534 20,582,;—2,275.1| 259.6 —2,515.0 63.0 a 20,478 20, 520) P—6.8) (3) 4—13.0 (3) ies € 
by 1 
? Preliminary. ao : 2 Net after payment of $687.5 million in gold as United States gold sub- = 
1 Includes gold in Exchange Stabilization Fund. Gold in active portion scription to the International Monetary Fund. | 
of this Fund is not included in regular statistics on gold stock (Treasury 3 Not yet available. 
old) used in the Federal Reserve statement “Member Bank Reserves, 4 Gold held under earmark at the Federal Reserve Banks for foreign 
eserve Bank Credit, and Related Items” or in the Treasury statement _and international accounts amounted to $8,616.3 million on Feb. 28, 1959. 
“United States Money, Outstanding and in Circulation, by Kinds.” Gold under earmark is not included in the gold stock of the United States 
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 
















































































INSTITUTIONS 
{In millions of dollars] 
— ll acne ceca 
Dec. 31, 1956 Dec. 31, 1957 Mar. 31, 1958 June 30, 1958 | Sept. 30, 1958 | Dec. 31, 1958? 
Area and Country Gold &| U.S. | Gold & U.S. | Gold a U. S. Gold al U.S. | Gold & U.S. | Gold al U.S. 
short- | Govt. | short- | Govt. | short- | Govt. short- | Govt. | short- | Govt. | short- | Govt. 
term | bonds term | bonds | term bonds | term bonds | term | bonds | term | bonds 
dollars \& notes | dollars | & notes | dollars |& notes dollars |& notes | dollars | & notes | dollars |& notes 
| | | | | 

Continental Western Europe: | | | 
BADD Lise cebcneesaccndes bcodaneehain 367} 10 | 452, 8 458} 7 466 oT) ae 2S 605} 7 
Belgium-Luxembourg (and Belgian Congo). . 1,227) 12; 1,182 8 1,259) 7 1,393 7 | 1,471) 6 1,522) 6 
SR 66 00 cbevencueteerssas otiea 96, 6 143) 6 162) 6 145 6; 193) 6] (200; 6 
SM sckan-s5<a5>s Sasetedoxuscsb4ked -— mos tes a 9] $| to 1 
France (and dependencies)!...........+++- 1,505} 7 | 946| 9 911) 10 | 890) 26 1,019) 11 1,134 12 
Germany (Federal Republic of)........... » 329) 14 4,099 14 3,971 15 4,043) 12 4,330 13 4,394 13 
CRE Dic ess cc etassnctueensnn dense 187| @) | 167; (2) 167; = (2) | 135 @) | 125} @) 139/ (2) 
IS Rn el al ee ee seep 1,268) 2| 1,531 2| 1,528) 2| 1,678 4| 1,934 1 | 2,208 2 

Netherlands (and Netherlands West Indies | | 
PEED, . cue bun ncdgersukuneereod 1,071) 9 1,044 14 1,260) 14 | 1,289) 13 | 1,389) 13} 1,497 15 
er eee eeeeeeeccrsces 117) 87 | 138 10 150) 95 | 151) 89 | 144 97 | 172) 120 
Portugal (and dependencies)............-- 628) (2) | 651) (2) 658! @) 678) Q) | 694 (2) | 707| 2) 
Spain (and dependencies)..........+++00+: 176) 3 | 126) 3 130 3 132) 3 | 134) 3 106) 3 
DR Toc ac0rdecdedsesthieekphoteesl 483) (2) 479| 5 461| 8| 458] 4| 496) 3| $07; 10 
I, pos cn ide cue ree sudneteben pau 2,512 131 2,685) 128 | 2,624 118 | 2,689) 88 2,738) 88 | 2,778) 76 
RRS SRE. eRe She: 164 Q) 62} = (2) | 157} (2) | 156, (2) 154, (2) | 164) (2) 
GN i eee cade Gevwdhes <nenall 917) 12 851| 12 | 963) 6 | 1,132) 5 | 1,165| 6 | 1,370) 3 
ER a SP Sale PRB 14,135, 298 14,755| 319 | 14,985] 296 | 15,517} 269 | 16,638) 259 | 17,607) 274. 

} | 

Sterling Area: | | | | | 
NS os |S  cacnuipeieie 2,812/ 203 | 2,875} 205 | 3,460) 241 | 3,810 220! 3,851; 216| 3,725| 194 
United Kingdom dependencies............ 103) 104 4 102) a 101} 4 | 100 4 110 4 
Pe PS LT RT NEI. EERE: 191} @)| 2) @ 218} «= @) | = 222} Ss ®) 1228, (2) 241) = (2) 
et stash onpeen 323 1} 329) i 326 1| 328] i 320 i 324} (2) 
Union of South Africa............eeeee: 277) 1 255, 1 231) 1] 183) 1 216 i 241| i 
IIS c Gib nd 0c cdiscoevecterevess quel 228) 14 | 228) 34 230) 37 230) 35 233 41 | 251 41 
GHELL «ands. 3,934) 223 4,002] 245 | 4,567, 284 | 4,874) 261 | *4,948| 263 | 4,892] 240° 

| i 

Cn et oe a eee 2,629; 367 | 2,738) 457 | 2,722) 441 | 3,087; 345 | 3,032) 346 | 3,083) 341 

Latin America: | | | 
pT _. PRPPRPTTePTTTT Tier T 370) () 263) () 270) () 265) (2) | 244} 2) | 203} (2) 
EE nasa cot ssbaneesepeeecenseeubewel 549) 1 456) 1 440) 1 | 450) 1 | 458) 1 463 1 
SL 4.0L 5. : cauttas aWatene shakes 137} I 115} 1 | 117 1 | 126| 1 | 124 1 | 139) () 
CE, ccc’ oneadkesenepesacss nen 210 (@) 215) (@) | 200 (2) | 192 () | 207 (@) 241) (2) 
CN, ncaccccessas.cnsaatencensces 6x 347) 167 371} 154 371 146 | 417, 86 409 86 | 366) 86 
ee rere en 91, ©) 92} = (2) 93 () | 91} | 75 Q) | 69 @) 
REE. chs. oonnkbnbseseeoesdaneeeeeen 600) 4 566| 3 536) 3| 485) 3] $17) 3 | 4564 4 
Panama, Republic of..........-:eeeeeeees 109 1 136} 1 | 144 2 | 134) 1 | 143) 1 146 2 
AS Srrersiriei rr tk 119) (2) 88) ) | 82 (2) | 93 () 92) () 96 (?) 
NINE 5s sscnthes <0. > tev et eael 259) i 235! i | 266} 1 | 257| 2 | 262! 2 264 (2) 
TAMING 3 «aoe Laanee cours chases tek 1,058 3] 1,55 2] 1,428] 2 | 1,460) 2] 1,233] 2) 130 2 
UB ov cakabesnas cant biueieesaenenee 274, 12 277| 13 | 300} 12 304) 12 | 272] 2 | 248] 
Welt dicscasssesesioeennv el 4,123, 190| 4,368) 176 | 4,247, 168| 4,274 108 | 4,036 108 | 4,009, 106 

Asia: 
Bnometh . cw cc ccccccccccsccccecesseoess 231) (©) 190) () 128) () | 127) () 129 2) 145 (2) 
OM. csan hs nbn k0tiestensseaeanenel 158} (| 193) @) 190) (| 202) @| 18} @ | 184) @) 
BE. 5a ads oesncebdeares tone 1,145 4/714) 2 833 2} 932 i} 1,011) 1 | 1,098! i 
PRIS . oo ccc cccccccccrcsscccooees 294) 6 181) 5 196 5 175) S | 191 3 | 191) 3 
TE, cacacucvecectebeguesdcemetsaae 260 1 269) 1 | 269 1 | 260 1 | 252 1 246 1 
GL Sin cho kona fae « oaks eeh eeneiaeees ra 707 6 | 777) 8 773 7 765 7 723 7 777 9 
— — -| — = _ _ —_— 
ML. A padvubdeons ecamenaeebaaees 2,795 17 | 2,324 16 2,389 15 2,461 14 | 2,487 12 | 2,641] 14 

All other: | | 
See Ie Ep ae 238) «39(@2)| 228) @) 216, (2) 192) (@)| 192 @& 190) @) 
Cc ehewtev sow cdouthen0eseoeneorera 129 8 162 7 170 8 152 7 136 8 140 8 
A RS eee Pe dere 367 8 390 7| 386 8 344 7 328 s| 330) 8 
Total foreign countries®,............. 27,983) 1,103 | 28,577; 1,220 | 29,266 1,212 | 30,557, 1,004 | "31,469 996 32,562 983 

| 
International institutions. .............0.06- 3,144 391 2,697 222 2,563 356 2,696 446 | 2,789 462 | 2,876) 495 
CN Ss ic cc coe > secesveseen 31,127 1,494 31,274) 1,442 | 31,829 1,568 33,253 1,450 |734,258 1,458 35,438) 1,478 

r Revised. 5 Part of the United Arab Republic since February 1958. 


P Preliminary. 


1 Excludes gold holdings of French Exchange Stabilization Fund. 


2 Less than $500,000. 


3 Includes Yugoslavia, Bank for International Settlements (both for 
its own and European Payments Union account), gold to be distributed 
by the Tripartite Commission for Restitution of Monetary Gold, and 
unpublished gold reserves of certain Western European countries. 

4 Includes latest reported figure (Oct. 31) for gold reserves. 


countries, 


Liabilities to Foreigners Reported by Banks in the U 


6 Excludes gold reserves of the U. S. S. R. and other Eastern European 


Norte.—Gold and short-term dollars include reported and_ estimated 
official gold reserves, and total dollar holdings as shown in Short-term 


nited States: by 


Countries (Tables 1 and la-ld of the preceding section). U. S. Govt. 
bonds and notes represent estimated holdings with original maturities 


of more than one year; these estimates are based on a survey of selected 
U. S. banks and on monthly reports of security transactions. 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 


[In millions of dollars] 





























ae re A A Bel- | Bel 
End of mat one- nit mat rgen- us- us- : - : : Co- 
month total tary States rest of tina tralia tria dae gium Brazil | Canada| Chile lombia 
world! Fund world 8 
1952—Dec........- 36,000 1,692 | 23,252 | 11,055 287 112 $2 | 80 706 320 896 42 76 
1953—Dec......... 36,435 1,702 | 22,091 | 12,640 372 117 $2 | 101 776 321 996 42 86 
1954—Dec... ..... 37 ,080 1,740 | 21,793 | 13,545 372 138 62 115 778 322 1,080 42 86 
1955—Dec......... 37,740 1,808 | 21,753 | 14,180 372 144 71 116 929 323 1,141 44 86 
1956—Dec......... 38,245 1,692 | 22,058 | 14,495 224 107 71 122 928 324 1,113 46 57 
19$7—Dec........ 38,970 1,180 | 22,857 | 14,935 126 126 103 81 913 324 1,115 40 62 
nds sc oaneienscvedecs SS ‘20 * 27 126 130 103 76 946 324 1,116 40 63 
EE See ee Me 20. ea 126 133 103 78 967 324 1,086 40 64 
| ES 39,135 1,186 | 22,487 | 15,460 126 136 103 86 998 324 1,096 40 65 
Sar Sree 1,238 ee Ee uneuoud 126 140 103 85 1,028 324 1,101 40) 65 
have ccd onaeeamed > Be * 126 143 103 84 ,099 324 1,089 40 66 
nas wks 39,395 1,242 | 21,412 | 16,740 125 147 103 83 1,143 325 1,086 40 67 
ae ets = ga ® . SRC 125 150 107 82 1,182 325 1,096 40 68 
SS See ie - 2B. 8 7a 125 153 125 82 1,213 325 1,088 40 69 
Sept. 39 , 545 © be §§. 265. 5 eee 154 136 82 1,228 325 1,088 40 70 
Se Serre - gt 4. 2a errr 157 144 | 83 1,251 325 1,085 40 70 
MSS Sarees SS be 2 faa Sas 160 155 83 1,270 325 1,089 40 71 
Dec. . 39 , 865 «MOG © -38 2. | See 162 194 | 83 1,270 325 1,078 40 72 
ice cos 00 G0 b 00d 6u60 eer eer  < @ PRS Aree Sa | ae 1,248 325 1,076 40. 
End ie wee ElSal- | Fi many G Ind 
nd of n- ican cua- 2 al- in- ° aute- : ndo- 
month Cuba mark | Repub- dor Egypt? vador land France? Repattic Greece mala India nesia 
lic of 
1952—Dec......... 214 31 12 23 174 29 26 573 140 10 27 247 235 
19$3—Dec........ 186 31 12 23 174 29 26 576 328 il 27 247 145 
1954—Dec....... 186 31 12 23 174 29 31 576 626 11 27 247 81 
1955—Dec. . 136 31 12 23 174 28 35 861 920 11 27 247 81 
1956—Dec........ 136 31 11 22 188 28 35 861 1,494 10 27 247 45 
1957—Dec. . 136 31 11 22 188 31 35 575 2,542 13 27 247 39 
1958—Jan. 136 31 11 22 188 31 35 575 2,501 13 27 247 39 
Feb 136 31 il 22 188 31 35 575 2,489 13 27 247 39 
Mar 136 31 il 22 174 31 35 575 2,460 13 27 247 39 
Apr. 136 31 il 22 174 31 35 575 OS 5 are 27 247 38 
) 136 31 11 22 174 31 35 575 Cc | eae 27 247 38 
June 136 31 11 22 174 31 35 575 ee eae 27 247 38 
July... 136 31 11 22 174 31 35 589 3 2 27 247 38 
Aug. 136 31 11 22 174 31 35 589 op 2 247 38 
a 135 31 11 22 174 31 35 589 ie tes keuwss 2 247 38 
Oct.... 135 31 11 22 174 31 35 589 OS 7) er, 27 247 38 
Nov. 120 31 11 22 174 31 35 589 J, eee 27 247 38 
Dec. 80 31 11 22 174 31 35 589 7 ) re 27 247 37 
1959—Jan 31 11 22 174 31 35 gs ees) Fae 27 247 37 
Ire- . 
End of land, . eb- Mex- | Nether- New Nor- Paki- Phil- Portu- 
month Iran Iraq oo Italy anon ico lands Zealand way stan Peru ippines gal 
lic 0 | 
1952—Dec....... oh AES = 18 346 31 144 544 33 50 38 46 9 286 
1953—Dec..... gg See 18 346 35 158 737 33 52 38 36 9 361 
1954—Dec..... . 7 ae 18 346 63 62 796 33 45 38 35 9 429 
1955—Dec..... 138 8 18 352 74 142 865 33 45 48 35 16 428 
1956—Dec..... 138 14 18 338 77 167 844 33 50 49 35 22 448 
1957—Dec..... 138 20 18 452 91 180 744 33 45 49 28 6 461 
1958—Jan.... 138 25 18 457 91 159 792 33 45 49 28 6 454 
ees s 138 25 18 462 91 159 828 33 45 49 20 7 454 
er? 138 25 18 462 91 158 847 33 43 49 20 8 454 
hh. 6.00% 6 138 25 18 417 91 156 862 33 43 49 20 8 454 
May.... 138 25 18 491 91 154 881 33 43 49 20 10 474 
June..... 138 25 18 607 91 153 910 33 43 49 20 11 474 
July.... 138 25 18 677 91 150 920 33 43 49 20 12 474 
Aug. 138 25 18 754 91 148 944 33 43 49 20 13 486 
Sept. 138 25 18 847 91 147 956 33 43 49 20 14 486 
Oct.. 141 25 18 907 91 146 999 33 43 49 19 15 486 
a 141 34 18 995 en fcedansed 1,026 33 43 49 19 9 486 
ba coneckus Er Beaenecees 18 1,086 Ot Ris sawad 1,050 33 43 49 19 10 493 
1959—Jan... Betas wh we ft eerie Se er 1,125 33 43 ok REREAS, ORR, > Sa ee 








? Preliminary. 


For other notes see following page. 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS—Continued 


{In millions of dollars} 

















y teed Bank Euro- 

End of South | « Switzer- -» | Thai- hope Uru- Vene- | Yugo- for pean 

; Sweden Syria2 Turke King- ge " 

month Africa land y land y dome guay zuela slavia — — 

ments Union 

Ce eee 170 184 1,411 14 113 143 1,846 207 373 12 196 158 
OS Se ere 176 218 1,459 14 113 143 2,518 227 373 13 193 153 
tic coonwcnenaxcend 199 265 1,513 17 113 144 2,762 227 403 14 196 153 
Tee Tere 212 276 1,597 19 112 144 2,120 216 403 16 217 244 
ce eae 224 266 1,676 i9 112 144 2,133 186 603 17 17 268 
Sea Sv eee eo tlur a vicad 217 219 1,718 24 112 144 2,273 180 719 13 165 254 
ISI I, b be ove ce ovis ncewes 206 215 1,727 24 112 144 2,404 180 719 12 . 4 ae 
See ae 212 209 1,733 24 112 144 2,539 180 719 12 3 

PD ceweveunrés acne 193 203 1,720 24 112 144 2,770 180 719 14 182 12 
("ESS ae 179 203 1,770 24 112 144 2,914 180 719 14 gd SRP eee 
bs cWevs aceon sas des 161 203 1,836 24 112 144 3,039 180 720 14 2 ere 
atin ws see ve iorwew' 159 204 1,857 24 | 112 144 3,076 180 720 14 200 126 
ere ee 167 204 1,907 24 112 144 3,084 180 719 14 —l—/?. le 
ES 180 204 1,929 24 112 144 3,089 180 719 15 , | ae 

Bivcsy és obaweosevaye 188 204 1,934 24 112 144 3,120 180 719 15 187 126 
Gb wad vuccevesenens 201 204 1,935 24 112 144 3,174 180 719 15 «62 er 
See ere 210 204 1,924 24 112 144 3,215 180 719 17 og CAR 
Bs os de cwesbsacuere 211 204 2 2 PRR eee 144 3,069 180 719 17 St SA 
ee ee er 212 204 tree epee ts 144 Beeee hsnkk eaves Fae Usstausen og peer 

? Preliminary. 2 Part of the United Arab Republic since February 1958. 


1 Excludes U.S.S.R. and other Eastern European countries. 

Represents reported gold holdings of central banks and governments 
and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equaliza- 
tion Account based on figures shown for United Kingdom, and esti- 
mated official holdings of countries from which no reports are received. 


3 Represents holdings of Bank of France (holdings of French Exchange 
Stabilization Fund are not included). 

4 Beginning with December 1958, represents Exchange Equalization 
Account gold and convertible currency reserves, as reported by British 
Government; prior to that time represents reserves of gold and United 
States and Canadian dollars. 


GOLD PRODUCTION 


{In millions of dollars at $35 per fine troy ounce] 




















Production reported monthly 
Estimated - 
—_—-? a... & Africa North and South America Other 
uSSR) Total [| i. aime BEES i oe So am eee : 
sige jer ne: South | Rho- |. , | Belgian| United | Can- Mex- | Nica- + | ony, |Colom-| Aus- | . 
Africa | desia | Ghana Congo | States | ada | ico ragua! Brazil Chile | bia | tralia | India 
| | i | 

ee 864.5 | 781.7 | 408.2 | 17.9 | 24.1} 12.0] 80.1] 155.4} 14.3 | 8.0 4.6 | 6.7 | 13.3 | 30.4 6.7 
WS a ewcenied 840.0 | 763.1 | 403.1 | 17.0] 22.9] 12.3] 66.3 | 153.7 | 13.8 | 8.8 4.8 6.1 | 15.1 | 31:3] 7.9 
~ epost. 868.0 | 785.7] 413.7] 17.4] 23.8| 12.9] 67.4] 156.5 | 16.1 | 8.9 4.9 6.2| 14.8] 34.3] 8.9 
eee 864.5 | 780.5 | 417.9 | 17.5] 25.4| 13.0] 69.0| 142.4] 16.9] 9.1 4.0| 4.6| 15.3| 37.7] 7.8 
~ eee 913.5 | 830.4] 462.4!/ 18.8 | 27.5] 12.8] 65.1 | 152.8 | 13.5 8.2 4.2| 4.4] 13.2] 39.1] 8.4 
1955... ried 959.0 | 877.7 | 510.7 | 18.4 | 23.8] 13.0 | 65.7 | 159.1 | 13.4 8.1 $.6.1...46.3) 42.3.1-%3 138 
_. oe 994.0 | 914.8] 556.2/ 18.8] 21.9] 13.1 | 65.3 | 153.4 | 12.3 7.6 4:3) 3.3] 9.31 3.04 R32 
1957. 0 seaues 1,036.7 | 955.8 | 596.2 | 18.8 27.7] 13.1 | 63.0] 154.7] 12.1] 6.9] 4.2] 3.6] 11.4) 37.9] 6.3 
60... vise piv 78.7 | 49.0 | 1.6] 2.4 9 5.5 | 12.9 | 7 | S 3 3 a 9 3.3 5 
1990 Nek i e538 | 80.0] 49.6; 1.5| 2.5 1.4 4.4] 13.2] 1.0] 6 4 oY REP oe 5 
Feb... BS? 435i t3-i 2:3 9 4.47 BiSi £4) 5 | 3 21 t2 2.9 | e 
Ee a 50.1 1.6 2.5 9 4.3 13.7} 1.4] 5 | oe 9 3.0 | 5 

See SERGE IEE RT. | 50.3 1.6| 2.4 Spotl Yh ee oe ee 1 Pee 1.0 2.9 5 

ER SEC ee 51.6 1.6) 2.4 1.0 4.6| 13.3] 9 | 6 | eT Seay Stes 4 
Be 3 Minas dk ba ee 50.6 61° 3:5 1.4 4.9] 13.4] 9 | .6 | 3 D'S ee 1.2 3.3 | 5 
ae Ses: koe 52.4 ot 33 9 eae | tee wt 4 | 1.3 3.7 | 5 
Vee eeestar Fs Sa 52.6 1.6 2.5 1.2 5.4] 12.8 | BG c. Pb des 9 3.0 | 5 

RS I A » 53.0 1.7 2.5 1.1 ele ¥ 5 eee 6 | 4] | oi BSI 5 

| SNR PRS OK oes $4.0| 1.6] 2.4 ‘jie t as * | pee at. > abihnass Bae Sere 
ee: Cee cor oek eee 53.3 1.7 2.5 1.0 O.3-P ee hestiees 6 DD Tes dogcthies éonchsvt ets eetehene 

ae egg age Jrecteee 3 4 ae 2:2 '7| 3.9] 13.2 | anirate WE | 6 i] eeeee operas were Pattee 























1 Gold exports, representing about 90 per cent of total production. 


Sources.—World production: estimates of the U. S. Bureau of Mines- 
Production reported monthly: reports from individual countries except 


Ghana, Belgian Congo and Brazil, data for which are from American 
Bureau of Metal Statistics. For the United States, annual figures are 
from the U. S. Bureau of the Mint and monthly figures are from American 
Bureau of Metal Statistics. 
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INTERNATIONAL INSTITUTIONS 









[End-of-month figures. 


INTERNATIONAL BANK FOR RECONSTRUCTION AND 
DEVELOPMENT 


In millions of dollars] 








INTERNATIONAL MONETARY FUND 






[End-of-month figures. In millions of dollars] 





















































































































































1957 | 1958 1957 1958 
Item | l Item 
Dec. | Mar. | June | Sept. | Dec. Oct. | Jan. | Apr. | July | Oct. 
| | 
Dollar deposits and U. S. securities. 602 683 917 900 943 Pl éehe shes keudecekasscet ewes 1,177} 1,180) 1,238) 1,242) 1,307 
Other currencies and securities!.... P = P = . ice. P pd , * Fee ry bbidev dain cdedenae 200 200 200 200 200 
PEE, scbcccescsvscenne 4 a , bs . urrencies: 
Other podem ewes Ga6useséabeet 75 90 93 91 101 idnitntnees oebek oa 811 769 696 664 717 
Dida lat batenendeedee ee ot 5,948) 5,992) 6,060) 6,119) 6,025 
IBRD bonds outstanding......... 1,269) 1,405; 1,658) 1,687) 1,792 Unpaid member subscriptions... .. 874 874; 898 873 958 
ewegean d Nanda vihesecunae er & ae = = Na aRGbntc0 need ss cad 8 8 9 
Other vee ceqgevetewsaweu’ 2 
Pc haccedadekengteenges 319 335 350 366 382 Member subscriptions............ 9,016 9,016) 9,088; 9,088) 9,193 
ccc crccccccccccccssesees 1,867) 1, —_ 1,881) 1,904) 1,904 Accumulated net income..........J...... 3) (0) (29) (19) 
Reserves and liabilities........... 2 4 12 18 23 
Loans by country, Jan. 31, 1959 
Quota Cumulative net drawings 
| on the Fund 
Outstanding 
tas cian Prin- | Dis- Re- Country | Paid 1957 | 1958 
cipal | bursed| paid Sold Total in 
Total to gold 
others5 Dec Nov Dec 
Continental Western Europe, } | ‘aie ora | tos Atpentina....++. +. 150 38 75 75 | 78 
Dra dgehencies Cekeoe an ” " | itaasas+eaed } 
a le tc alae 92 Aegan 59 3 a eeapeelbiiad 150 38 75 113 | 113 
Belgium and Luxembourg 173 144 18 127 34 Burma........... 15 1 15 15 12 
ERS Gr: Po 4 ‘ a 2 bidet consent 50 9 31 40 42 
Finland. . : 2 2 
Peanee cMiadgu vee wows 267 267 | 23 244 12 Colombia......... 50 13 25 35 30 
Dcacedpoccoerececeseed 238 157 3 154 19 =a 50 13 25 25 25 
SEE 236 236 | 150 86 29 Denmark......... 68 6 34 4 9 
ain wbnkewes ev Kees 75 61 | 1 60 1 ERE 525 108 263 | 394 | 394 
ee 61 58 4  * ee or 2 1 4 | 4 
0 61 61 8 ot ladle a - pom an | - 
Sterling area, total........... 1,386 | 1,067 119 948 120 ree 110 16 55 55 55 
i tcthenescne cn ere = " : 26 2 = —_ - eet h ese eee + = “ 17 
i ntnewweh hee keee bee 2 (°) 2 Di ttitjeanntn : ae -. ae  @h  ~WBhisswccveas 
India De agntddeeekkaat 507 362 29 333 31 Nicaragua........ 8 | a ee t See adaes 2 
re 126 75 13 62 3 
Union of S. dom. a aed 4 | ee 7 = = pungeny nid a eae p | : 6 | : £ 
United Kingdom.......... 2 2 itehetcenskin,) Ge © - Ode Beeeccecees 
Other... wea ees 32 | 20 7 _ f Segee Philippines 15 4 15 15 15 
RE 10 ee | 5 5 
Latin America, total.......... 3 = = = 20 . ss RR 43 11 22 | 39 39 
25 it 2 (°) 
Ditbiesescdéedive deen 74 45 x 37 1 Union of South 
nt. cnerane died 119 97 26 72 2 [Sy 100 | ae 36 36 
EE a 6s tnavenewee’ 46 | 10} 10 (6) United Arab Re- 
PE, ccvdseveveveed 29 | 23 | 1 22 (°) ee 60 10 30 30 30 
erie sedewescaaked 186 155 | 13 142 x United Kingdom. .} 1,300 236 562 545 | 545 
PS 66 conn eneceriad 23 20 5 15 1 United States..... 2,750 688 |11—1,936 |1!1—1,920 |11!—1,916 
cnt cache wae needs 62 | 39 5 34 3 Yugoslavia........ 60 8 Rae 23 | 23 
PE  coccccuesccccunen 64 | $2 | 7 46 2 | | 
arches okthesen saben 45 | 36 | 9 26 z 
Asia (excluding Sterling area), | 1 Currencies include demand obligations held in lieu of deposits. 
eas tol ane 6 ceeaG 509 | 268 10; 258; 21 2 Represents principal of authorized loans, less loans not yet effective, 
i Sk tee¢oateen’ soaked 75 — ee 75 5 repayments, the net amount outstanding on loans sold or agreed to be 
ee kactekkkens eee’ 244 on 5 135 12 sold to others, and exchange adjustment. 
a cic le nis 6:6 teil ee) 6 howcéee i eee 3 Excludes uncalled portions of capital subscriptions. 
end ein cicvede awe 36 6) cvs keae (®) 1 4 Loans to dependencies are included with member. 
| i REP ES S 21 Ds cadal x 1 : pr as00 000 effective loans agreed to be sold but not yet disbursed. 
a ssn ben cranenue 107 43 6 | 37 2 $s than 
| | | 7 Includes $129 mailiton in loans not yet effective. 
Africa (excluding Sterling | } 8 Includes $246 million not guaranteed by the Bank. 
i Mi cnkoses entered 63 | 15 1 13 | 3 9 U. S. Treasury bills purchased with proceeds of sales of gold. 
tr teebbekeusceeee 24 | 11 | 1 | 9 | i 10 Transferred to general reserve. 
DE ch i cnedbncees sedan 39 | i, ere 4) 2 11 Represents sales of U. S. dollars by the Fund to member countries 
—— - for local currencies, less repurchases of such currencies with dollars. 
ees 74,168 | 3,137 | 455 | 2,682 267 
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U. S. BALANCE OF PAYMENTS 





UNITED STATES BALANCE OF PAYMENTS 


(Department of Commerce estimates. Quarterly totals in millions of dollars) 




































































































1955 | 1956 1957 | 1958 
3 | 4 - 2 3 4 i 2 3 | 4 1 | 2 3° 
Exports of goods and services, total!...] 4,856) 5,462) 5,347) 5,952} 5,698) 6,521) 6,698) 6,944) 6,252) 6,582) 5,577) 5,917) 5,533 
DEEN 6acc00sccecdccssd el 3,398) 3,851) 3,954) 4,412) 4,096) 4,859) 5,096) 5,143) 4,447) 4,641] 4,053) 4,186) 3,795 
eer ee re 1,458; 1,611) 1,393) 1,540) 1,602) 1,662) 1,602) 1,801) 1,805) 1,941) 1,524) 1,731); 1,738 
Imports of goods and services, total...} 4, 4,652} 4,855) 5,043) 5,069) 4,843) 5,027) 5,289) 5,299) 5,092) 4,850) 5,211 , 300 
Gb sbesederennsasead 2,825) 3,119 ,254| 3,172) 3,154) 3,211) 3,298) 3,342) 3,266) 3,385) 3,143) 3,170) 3,158 
Ache deiceeeoeguw sd 1,126 838 859; 1,041) 1,262 947 880} 1,071) 1,340 ,005 878} 1,137) 1,385 
Military expenditures............. 692 695 742 830 653 685 849 876 693 702 829 904 757 
Balance on goods and services!....... 213 810 492 909 629| 1,678) 1,671; 1,655 953) 1,490 727 706 233 
Unilateral transfers (net)3........... —514, —590| -—567| -—616| -—517| -—632) -—561| -—665| -—506| -—575| -—547| -596| -—548 
Private remittances and pensions...J —141| —154) —151| —157| -—158) —171| —170| -—173) -—172| -—179| -—168| -—170) —181 
Government nonmilitary grants... . —373| -—436| -—416| -—459| -—359| —46l —391 —492|} —334) -—396| -—379' -—426| —367 
U. S. long- and short-term capital (net)3] -—244) -—567| -—550| -—891| -—985|—1,180|—1,095|—1,557| -—S51| -—971| -—927|—1,248| -—779 
pS ORS —195| -—549| -—417| —683| -—801|—1,079| —840|—1,363| -—410| -—598| -—684)—1,030| —441 
Direct investment.............. —136| —272| —288| -—342| -—S12} —697; -—402) -—993;| -—339| -—338;| -—159| -—419) —164 
Portfolio and short-term invest- 
twice ehesrmbabarer econ —59| -—277; -—129| —341|; —289| -—382) -—438| -—370 —71;| —260| -—525| -—611| -—277 
ET —49 —18} —133) -—208) —184) -—101; -—255| —194 ron —373| —243 ~218} — 338 
Foreign capital and gold (net)........ 507 218 621 445 661; -—189| -—377 305| —256 164 577; 1,065 877 
Increase in foreign short-term assets 
and Government securities... ... 416 168 508 391 678} —275| —195 503} —247 212 188! —5| 394 
Increase in other foreign assets. ... 106 125 157 147 113 166 127 18 50 19, ee 
Gold sales by United States....... —15 -—8 —12; -—103) —164 —27| —348| —325 —27 —98 370, 1 ,075| 483 
Errors and omissions............... 38 129) 4 153 212 323) 362 262 360; —108 170) 73} 217 
| 
? Preliminary. 2 Including military transactions. 
1 Excluding military transfers under grants. 3 Minus sign indicates net outflow. 
OPEN MARKET RATES 
[Per cent per annum) 
Canada United Kingdom France | Germany Netherlands a 
| 
Month , ’ 
Treasury | Day-to- yonnn mong Treasury | Day-to- Goshen Day-to- bar yd Day-to- | Treasury | Day-to- | Private 
bills day pn bills day — | oo 60-90 day bills day | discount 
3 months!| money2 3 months 3 months| money deposits money 3 days4 money 5 | 3months| money rate 
1956—Dec........ 3.61 | 3.18 5.07 4.94 4.15 3.50 3.55 4.75 4.81 3.48 3.23 1.50 
1957—Dec........ 3.65 | 3.60 6.67 6.43 5.67 5.00 5.72 3.75 3.25 4.64 3.33 2.50 
1958—Jan........ 3.54 3.34 6.51 6.27 5.56 5.00 5.17 3.25 3.13 4.43 3.50 2.50 
NS Sim at 2.99 3.05 6.17 6.02 5.57 5.00 5.25 3.25 3.63 3.88 3.26 2.50 
2.44 | 2.61 5.98 5.78 5.23 4.65 5.96 3.25 3.44 3.14 2.77 2.50 
RS 1.65 1.64 5.47 5.28 4.71 4.00 6.78 3.25 3.56 3.18 2.93 2.50 
nace es 1.56 1.55 5.24 5.02 4.53 3.85 10.04 3.25 3.38 2.97 2.39 2.50 
Rn <6 sci 1.75 1.72 4.65 4.45 3.95 3.30 7.51 yh 3.44 2.90 2.34 2.50 
SE cicace peel 1.31 1.18 4.31 4.15 3.62 3.00 6.85 2.63 2.88 2.88 2.49 2.50 
Aug.. 1.29 .67 3.98 3.81 3.36 2.70 6.97 2.50 2.56 2.62 2.08 2.50 
eae oad 2.02 .48 3.82 3.65 3.17 2.50 6.46 2.50 2.88 2.62 2.16 2.50 
ts 40.0042 2.48 1.51 3.80 3.65 3.19 2.50 5.50 2.38 2.56 2.83 2.50 2.50 
Nov.. 3.00 2.10 3.67 3.46 2.97 + 5.26 2.38 2.88 2.40 1.79 2.50 
ee 3.46 1.87 3.34 3.16 2.70 2.00 | 6.07 2.38 2.63 2.26 1.50 | 2.50 
| | 
1959—Jan........ 3.34 | 2.07 : 2 3.12 2.73 Ae are =. aes 2.04 | 1.58 2.50 
| | | | | | 











1 Based on average yield of weekly tenders during month. 


2 Based on weekly averages of daily closing rates. 
3 Beginning January 1957, rate shown is on private securities. Previous 





figures are averages of rates on government and private securities. 
4 Rate in effect at end of month. 


5 Based on average of lowest and highest quotation during month. 
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6 MONEY RATES 





CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 


[Per cent per annum] 



















































































— “ end 
Rate as of Changes during the last 12 months 
Feb. 28, 1958 Rate 
| as of 
Country 1958 1959 Feb. 28, 
-_— 195 
Per Month 
cent effective Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. — 
1953. 
Argentina?.............++. wp a eee See eee 1 ies GS LO a aa See pi 6.0 as. 
( 5.0 SS {ee ae Ser PR SSS ee We hae Pere Operre Je veeee 5.0 1956. 
ks 6 onan get die 4.5 "BES 2 Oe ee 4.0 S34 I Be See Ee Ay BSA 3 Perey 3.25 1957 
SE iaghsys svinerosens 6.0 | May 1955 |...... _- & ee gp Bnoery. oS ceehohi ect] geen tems Pete ia. 10.0 1958. 
Ree 3.0 ee eee Bee | by WAS SE SRE OE SE 2anes ES eee Ese ae 3.0 P 
0 Se 3.11 | Feb. 1958 | 2.52 | 1.62 | 1.79 1.97 | 1.12 | 1.74 | 2.52 | 3.08 | 3.13 | 3.74 3.53 | 4.32} 4.32 1958- 
Mcrennsshe0es need get | Nae Seoae Seat: Riles, Sees oe” eet booed Rage Ree Sones aeeat | 2.5 
Gi ehenneesccecacesses 6.0 Feb. 6.0 
Gab dcducenecsene 4.0 July | 4.0 
Sas chneeaccacs 3.0 Apr. 3.0 
cae sens weceeennne $3.5 Dec. 5.5 
i 1055 psenabecaned |e May 4.5 
WEEE GRICE ES 10.0 May 10.0 
ego gel RR Se: 3.0 Nov. 3.0 
eee 4.0 Apr. 4.0 
ND TE soa oh 6.5 | Apr. 6.5 1999- 
tata 6udicneds daha 5.0 Aug. 4.25 
SAS 3.5 | Jan. | .2.75 — 
Gs 6.n000¢ceenenes Gund 10.0 5 | a Ae Se aa a: ee SS Serene an (RR le Te ete na 10.0 
SMe ccsvcissscecand et SY pee peeee bpstccaleescedeonnegnecnedinperesEvervetiosercslersarelzatons bce ene 2.0 
| | 
ere re 7.0 i 2 ee ee Sea. ee Kee Ee OR ee ee | thexeatiekees eS | 78 
> a RE pans 4.0 | May 1957 |......|...... BE peeer: TEES Bs OR SE (OR EEG Lai a! ES a 
re tek cahenee nose 7 ye UR OD ee Eee TRE See . er Oe ee APE) BAe Se, Ae 3.0 
ea imew ie sie wsewsibell 4.0 | Aug. 1948 |......]...... iaiplesellins aiid |ecevcelvccccelescscefooeovelesesce|esccccloweccofeceess 4.0 Ha 
ais oo ee 6.0 | Sept. 1957 | 5.5 |...... af 2 SR oe ae ky eee 4.25 | tanignwbanie cakes 4.25 sae 
Ca ne 6.0 | Feb. 1955 |......|...... | te ae Fleer pee pre eee a) A A ay | 6.0 1956. 
ee ihc ye ncananee 4.0 | Apr. 1950 |...... [reser Sead gs BF Reel ey Saree aes vey) NRBRRN: Siete Nigar 3.5 1957. 
Ma cnesesesessesccess 8.4 | May 1957 ]|...... ipeves eee | 7:67 Jeseceslessees BaP Bidentdivvceeddoocessiesaces 6.94 | 6.94 1958. 
Tc ciccecesoased 4.5 | June 1942 |......)...... bias eased Re erie Sa er CO Admere eee mba ‘Reeraeel | 4.5 
Netherlands............... 4.5 | Jan. 1958 | 4.0 |...... age: | & SOs GR Air eeR eee _ See 2.75 2.75 1958- 
es 7.0 Oct. 1955 | eben leeseow | ee Ae es SEE Aen ea Se laren eee Rese tee & 7.0 
DEE: csccscntesceced 6.0 | Apr. 1954 |...... hess 6 wi ae |-scceclececcelecccssfoceeeeleroees OER RRR See 6.0 
Dh stints scchén'aet 3.5 | Feb. 1955 |...... a Jeseceelereres|eceecelereeeeleeeeseleseres SE ee Ary : & 
NG Sct dvecsnncasd Se. 5 — | See peer Ag eat iege ee tyes * Rs ea ee ey RE ae O28 |..cccck fe 
PTE avvaewevanisevovers CD 1 ee BG I... 6. fev cecs ae |[evceveleccccclecscceleccessfececcelorcees leone een 9 ee 
| | | 
Philippine Republic?....... 4.5 | Sept. 1957 |...... Reads | ae we 6.5 
Mi nascntecncévecked 2.0 | Jan. 1944}...... Sn analet eens ee eee | 2.0 
IDS 6 ues ecvcev ees 4.5 Sept. 1955 |...... Sree Sees Jeccccclescece | 4.0 
TE cd evncsviesentne 5.0 | July 1957]...... a a MRE Sao | §.0 
Ss cn vne tides s cxned 5.0 | July 1957 |...... iy OS. ge alae, 8 ep 4 @3 1959- 
| | | | | 
Switzerland............... 2.5 | May 1957 |...... ES ES ee ware Ce Ee Pe ewe A hates Stee | 2.0 2.0 
sc dacvas ensicd 7.0 | Feb. 1945 |..... ER EEL IRI Mai ORR A Ds egceey Maeite Melpbegte! cag he ae | 7:0 
: i ULES CEL EEEE EEE GP FUND Boks ne choses eebincaccle coccckssccocdsnege<fosedéchosccccdosegeciocccceleccess See | 6.0 
United Kingdom.......... 7.0 | Sept. 1957 | 6.0 |...... 3.39 te eee 8 2 eee 4.0 ge eis >. Jane 4.0 
Wa > cca nescanccee 2.0 | May 1947 | AEE SERS eS RI Ceska a ed Qa ARES o1 dee | PPR Mais ts OR ae | 2.0 
| 
1 Rates Some spree mainly those at which the central bank either ay ore» pene oan: El 1 oye per cent for agricultural and 
discounts or makes advances against eligible commercial paper and/or industrial paper and 2 per cent for special cases; Finland—rates ranging 1953. 
government securities for commercial banks or brokers. or countries up to 7.25 per cent for longer term paper (rate shown is for 3 months 1954, 
with more than one rate applicable to such discounts or advances, the commercial paper); Indonesia—various rates depending on type of paper, 1955. 
om shown 2 the ane — 4 largest gospereen of central — > ap a | } ny sone. etc. ; Pag mw pas Fee — 
credit operations is underst © be transacted. In certain cases other ¢ basic rate shown) for borrowings from the tra nk in excess , 
rates for these countries are given in note 2. of an individual bank’s quota; Peru—4 per cent for industrial paper and 1958. 
2 Discounts or advances at other rates include: Argentina—3 and 5 mining paper, and 3 per cent for most agricultural paper; and Philippine 
per cent for certain rural and industrial paper, depending on type of Republic—4.5 per cent for crop loan paper and 5 per cent for export 1958- 
=o ~ od Chil “= ten f ee eg aoe _— ~ aay th = P1956 the di has been set h k at 
certain agricultural paper; le—rates of more than 6 per cent for ince Nov. 1, , the discount rate has n each week a 
rediscounts in excess of 50 per cent of the rediscounting bank’s capital 4 of one per cent above the latest average tender rate for Treasury bills; 
- we, and 2 ont per — -* certain pir hed —— paper ; (la rate apes , 
Colombia—3 per cent for agricultural paper and for loans on products 4 Rate shown is for advances only. 
in bonded warehouses; Costa Rica—S5 per cent for paper related to com- 5 Since May 16, 1957, this rate applies to advances against commercial 
mercial transactions (rate shown is for agricultural and industrial paper); paper as well as against government securities and other eligible paper. 
Cuba—4.5 per cent for sugar loans and 4 per cent for loans secured by 
1959- 
1— 
25 
singlk 
rates. 
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FOREIGN EXCHANGE RATES 337 





FOREIGN EXCHANGE RATES 
[Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 








































































—— P 
(peso us- : : . 
r Austria Belgium Canada Ceylon Finland 
Year or month : (relia, | (Schilling) | (franc) | (dollar) | (rupee) | (markka) 
Official | Free 
SE ee ee eee re ee ee ee 7.198 224.12 3.8580 2.0009 101.650 21.046 .4354 
2 ee ea: erm 7.198 223.80 3.8580 1.9975 102.724 21.017 .4354 
lids o.dpeubeu bo 04 566 banshee detedannrskhh beam 7.183 222.41 3.8580 1.9905 101.401 20.894 .4354 
tn cdbns cb dbben bdobeavcsdes taneenecsarenel 5.556 2.835 222.76 3.8580 2.0030 101.600 20.946 .4354 
ids theind ures kes eeaduetaabebevnestatkwel 5.556 2.506 222.57 3.8539 1.9906 104.291 20.913 | . 3995 
Siti vost ie uns knoe Wa kehan eeeee ewan eeiel 15.556 12.207 223.88 3.8536 2.0044 103.025 21.049 | -3118 
| 
Sic sé cc wckeontcccnestépcecentecstatiet 5.556 2.656 224.36 3.8536 2.0024 101.934 21.078 | 3118 
De ivaes ss ces thavss beudtanbreedeseeune 5.556 2.610 224.33 3.8536 2.0041 102.312 21.072 3118 
CO ey eee ea ee 5.556 2.444 224.47 3.8536 2.0047 103.011 21.088 | 3118 
BD ic dapucanerethwceneetSeebdih odin anal 5.556 2.377 224.36 3.8536 2.0050 103 . 396 21.085 3118 
i c06nk 04008860 6risontnbeasieiwienene 5.556 2.376 223.99 3.8536 2.0050 103 21. 3118 
ae sy eR a eens 5.556 2.352 223.42 3.8536 2.0049 104.162 20.996 | 3118 
Sine ¢itkcenactad«sehadeeesne tele 5.556 2.221 223.51 3.8536 2.0050 103.645 21.020 3118 
Ds cc ccs Heab edad AS eke s MEARE 5.556 2.025 223.37 3.8536 2.0056 102.357 21.016 .3118 
Sa neice ne deeaecqusoe 4 ckiwnsere eek eke 5.556 1.656 223.67 3.8536 2.0061 103.005 21.049 3118 
Ds. oi nnd Gayethawesh aaa dnkeeamad 5.556 1.386 223.55 3.8536 2.0056 103.253 21.039 3118 
Mccb isd 40s0d6e0cnnhaeees batennede cree 15.556 11,518 223.41 3.8536 2.0057 103.660 21.032 | 3118 
Rassias 05.00 kn bens cnsckecntokaseneseceens 21.5187 223.62 3.8444 2.0003 103.402 21.046 3115 
ae Aches ehecbeedeausaweenteowd 1.5242 223.85 3.8481 2.0004 102.583 21.063 3114 
| 
Germany : Malay- : | Neth- 
France India Ireland Japan : Mexico | 
Year or month (deutsche sia | erlands 
(franc) mark) (rupee) (pound) (yen) (dollar) (peso) | (guilder) 
ania 21.049 FF — ae 11.607 26.340 
23.838 21.020 i Bivccaesawe 32.641 9.052 26.381 
23.765 20.894  § 2 ae 32.624 8.006 26.230 
23.786 20.934 279.57 .2779 32.582 8.006 26.113 
23.798 20.910 279.32 .2779 32.527 8.006 26.170 
23.848 21.048 280.98 .2779 32.767 8.006 26.418 
23.795 21.099 281.57 2779 32.818 8.006 26.367 
Mar.. 23.793 21.086 281.54 2779 32.811 8.006 26.378 
Apr... 23.808 21.101 281.71 2779 32.830 8.006 26.388 
May.. 23.858 21.092 281.57 2779 32.821 8.006 26.388 
June. . 23.853 21.062 281.11 2779 32.775 8.006 26.380 
July. . 23.856 21.000 280.40 2779 32.688 8.006 26.391 
Aug.. 23.861 21.019 280.51 2779 32.701 8.006 | 26.409 
Sept 23.867 21.003 280.33 2779 32.672 8.006 26.434 
ESS 23.892 21.029 280.70 2779 32.744 8.006 26.508 
Rn er ee 23.897 21.026 280.55 2779 32.828 8.006 26.508 
TL sme 44648 aaa 23.907 21.015 280.38 2779 32.768 8.006 26.506 
CETTE PTT 23.930 21.041 280.65 | 2779 32.838 8.006 | 26.514 
eb.. 23.928 21.059 280.93 | 2779 32.892 8.006 | 26.500 
| | 
| Philip- : United 
New : Portu- South : Swit- : 
: Norway pine : | Spain Sweden King- 
Year or month Zealand : gal Africa zerland 
(pound) (krone) — (escudo) (pound) | (peseta) (krona) (franc) ose 
ae See 278.48 14.015 49.676 3.4887 SS 4 aaa | 19.323 23.316 281.27 
CsngeCoctvscorbabesbwdseseseseave 278.09 14.008 49.677 3.4900 EE Bis cbicsoes 19.333 23.322 280.87 
SS cre erp 276.36 14.008 49.677 3.4900 278.09 |.....2005- 19,333 23.331 279.13 
in due tare e Rana hs eae eRe 276.80 14.008 49 .676 3.4900 IEE’, Bid oikaeen.e 2 19.333 23.334 279.57 
Se es eee 276.56 14.008 49.693 3.4900 _ Ti Saar 19,331 23.330 279.32 
i itkd sc iken es idehs eek aeewhae 278.19 14.008 49.695 3.4900 279.93 52.3810 19.328 23.328 280.98 
non ddee-cicnceiewher ion bin 278.78 14.008 49.695 3.4900 280.52 2.3810 19.328 23.335 281.57 
WER ee 278.75 14.008 49.695 3.4900 280.49 2.3810 19.328 23.335 | 281.54 
Eich sivedds vwaeuskvendes aan 278.92 14.008 49.695 3.4900 280.65 2.3810 19.328 23.335 281.71 
id whiners so ahi ee re eh = sami 278.78 14.008 49.695 3.4900 280.52 2.3810 19.328 23.335 281.57 
a 278.33 14.008 49.695 3.4900 280.06 2.3810 19.328 23.335 281.11 
SS 06's cn 6e sacks ta ws ane 277.62 14.008 49.695 3.4900 279.35 2.3810 19.328 23.335 280.40 
pO ET ee eer 277.73 14.008 49.695 3.4900 279 .46 2.3810 19.328 23.335 280.51 
EL Gk diosa & Gas Odio Kh be 4 we 277.55 14.008 49.695 3.4900 279.28 2.3810 19.328 23.335 280.33 
SN divaircd + ses cone eee swewee 277.93 14.008 49.695 3.4900 279 .66 2.3810 19.328 23.300 280.70 
a b.6)sssh sone com bebs ene een 277.78 14.008 49.695 3.4900 279.51 2.3810 19.328 23.300 280.55 
Ee Prre re  e e 277.60 14.009 49.695 3.4900 279.33 2.3810 19.329 23.317 280.38 
Es i tvrnanacddevntatenninnse 277.87 14.012 49.695 3.4917 279.60 2.3810 19.326 23.190 280.65 
Re re ee ee eee 278.15 14.018 49.695 3.4974 279.88 2.3810 19.327 23.184 280.93 
1 Based on quotations through Dec. 29, 1958. 4 Effective rate of 420 francs per U. S. dollar, established Aug. 12, 1957, 


2 Effective Jan. 12, 1959, the Argentine Government established a was extended to all foreign exchange transactions on Oct. 28, 1957, and 
single exchange rate for the peso in place of the former official and free on June 23, 1958, became the official rate. On Dec. 29, 1958, the franc 
rates. was further devalued to 493.706 francs per U. S. dollar. 

3 Based on quotations through June 20, 1958, 5 Based on quotations beginning Jan. 2, 1958. 
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Presidents and Vice Presidents 








Federal Vice Presidents 
Reserve | President (Vice Presidents in charge of branches are 
Bank of First Vice President | listed in lower section of this page) 
ee J. A. Erickson | D. Harry Angney George H. Ellis Dana D. Sawyer 
E. O. Latham Ansgar R. Berge Benjamin F. Groot O. A. Schlaikjer 
New York....... Alfred Hayes | Harold A. Bilby Herbert H. Kimball Walter H. Rozell, Jr. 


Philadelphia. .... 


Cleveland....... 


Richmond....... 


(ae 


ee 


A: RN ons wise a 


Minneapolis... .. 


Kansas City..... 


BD. sp coaecee 


San Francisco.. 


William F. Treiber 


Karl R. Bopp 
Robert N. Hilkert 


W. D. Fulton 


| John Exter 


Marcus A. Harris 


Joseph R. Campbell 
Wallace M. Catanach 
David P. Eastburn 


| Dwight L. Allen 


Donald S. Thompson | 
| N. L. Armistead 


Hugh Leach 
Edward A. Wayne 


Malcolm Bryan 
Lewis M. Clark 


Carl E. Allen 
E. C. Harris 


Delos C. Johns 
Guy S. Freutel 


Frederick L. Deming 
A. W. Mills 


H. G. Leedy 
Henry O. Koppang 


Watrous H. Irons 
Harry A. Shuford 


H. N. Mangels 
Eliot J. Swan 


Roger R. Clouse 


J. Dewey Daane 


| Aubrey N. Heflin 


J. E. Denmark 


| John L. Liles, Jr. 


J. E. McCorvey 
Ernest T. Baughman 
W. R. Diercks 

A. M. Gustavson 


Homer Jones 
George E. Kroner 


C. W. Groth 
M. B. Holmgren 


John T. Boysen 


| George H. Clay 


James L. Cauthen 


| Thomas A. Hardin 


G. R. Murff 
J. L. Barbonchielli 


| H. E. Hemmings 


A. B. Merritt 


Robert V. Roosa 
Robert G. Rouse 


Murdoch K. Goodwin 
Philip M. Poorman 


Clyde Harrell 
L. Merle Hostetler 


Upton S. Martin 
Joseph M. Nowlan 
James M. Slay 


Harold T. Patterson 
L. B. Raisty 


Hugh J. Helmer 
Paul C. Hodge 
Robert C. Holland 


Dale M. Lewis 
Howard H. Weigel 


A. W. Johnson 
H. G. McConnell 


Joseph S. Handford 
E. U. Sherman 


Thomas W. Plant 
L. G. Pondrom 


E. R. Millard 
R. H. Morrill 


Todd G. Tiebout 
R. B. Wiltse 


James V. Vergari 
Richard G. Wilgus 
Martin Morrison 
Paul C. Stetzelberger 
Thomas I. Storrs 

C. B. Strathy 


Earle L. Rauber 
S. P. Schuessler 


C. T. Laibly 
George W. Mitchell 
H. J. Newman 


Joseph C. Wotawa 


M. H. Strothman, Jr. 


Clarence W. Tow 
D. W. Woolley 


Morgan H. Rice 
Charls E. Walker 


John A, O’Kane 
O. P. Wheeler 





Vice Presidents in Charge of Branches of Federal Reserve Banks 




















Federal Reserve | Federal Reserve 
Bank of Branch Vice Presidents | Bank of Branch Vice Presidents 
} 
| 
New York....... | Buffalo I, B. Smith Minneapolis..... Helena Kyle K. Fossum 
Cleveland........ | Cinci i , 
eam Pittsburgh : _—— Kansas City..... Denver Cecil Puckett 
: : Oklahoma City R. L. Mathes 
Richmond. ...... | Baltimore D. F. Hagner Omaha P. A. Debus 
| Charlotte R. L. Cherry roe 
Atlanta.......... | Birmingham H. C, Frazer Dallas.......... El Paso Howard Carrithers 
| Jacksonville T Lanford Houston J. L. Cook 
| Nashville R. E. Moody, Jr San Antonio W. E. Eagle 
| New Orleans M. L. Shaw 
Chicago......... | Detroit R. A. Swaney San Francisco...| Los Angeles W. F. Volberg 
St. Louis........| Little Rock Fred Burton Portland _ J. A. Randall 
| Louisville Donald L. Henry Salt Lake City E. R. Barglebaugh 
| Memphis Darryl R. Francis Seattle J. M. Leisner 

















Federal Reserve Board Publications 














Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D.C. Where a charge is indicated, 
remittance should accompany order and be made payable to the order of the Board of Governors of 
the Federal Reserve System. A more complete list, including periodic releases and additional reprints, 


appeared on pages 1483-86 of the December 1958 Bulletin. 


THE FEDERAL RESERVE SYSTEM—PURPOSES AND 
Functions. April 1954. 208 pages. 


ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 


FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 


FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND BusINEss Statistics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum, 60 cents per copy, or 50 cents each 
in quantities of 10 or more of a particular 
issue for single shipment; elsewhere $7.00 per 
annum or 70 cents each. 


HISTORICAL SUPPLEMENT TO FEDERAL RESERVE 
CHART Book. Issued annually in September. 
Annual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 


Reserve Bulletin, single copies 60 cents each or 
in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents each. 


THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
fecting the Federal Reserve System. 385 pages. 
$1.00. 


FLOW OF FUNDS IN THE UNITED STATES, 1939-53. 
A new accounting record designed to picture 
the flow of funds through the major sectors of 
the national economy. December 1955. 390 
pages. $2.75. 


A STATISTICAL STUDY OF REGULATION V LOANS. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


BANKING AND MONETARY STATISTICS. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50. 


RULES OF ORGANIZATION AND RULES OF PROCE- 
DURE—Board of Governors of the Federal Re- 
serve System. 1946. 31 pages. 


REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. 


ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SECTION 17—COMMON TRUST FUNDS. 
9 pages. 





CoNSUMER INSTALMENT CREDIT—Six books (Parts I-IV) giving the results of an intensive study of 
consumer instalment credit, undertaken by the Board on request of the Council of Economic Advisers 
by direction of the President, are being distributed through the Superintendent of Documents. 


Part I—Growth and Import, Volume 1, $1.25; Volume 2, $1.00 
Part II—Conference on Regulation, Volume 1, $1.75; Volume 2, $.60 


Part Il1I—Views on Regulation, $1.00 


Part IV—Financing New Car Purchases, $.60 


Requests and remittances for these six books should be directed to the Superintendent of Documents, 


Government Printing Office, Washington 25, D. C. 
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REPRINTS 


(From Federal Reserve Bulletin unless preceded 
by an asterisk) 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 


INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON ECONOMIC STABILITY. March 1953. 16 
pages. 


FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. May 1953. 7 pages. 


*DETAILED DESCRIPTION OF SOURCES AND METH- 
ops USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-T ERM CONSUMER CREDIT STATISTICS. 
April 1953. 25 pages. 


DEPARTMENT STORE SALES AND STOCKS, BY 
MAJOR DEPARTMENTS (Revised Indexes). No- 
vember 1953. 65 pages. 


FEDERAL RESERVE MONTHLY INDEX OF INDUS- 
TRIAL PRODUCTION, 1953 Revision. December 
1953. 96 pages. 


New INDEXES OF OUTPUT OF CONSUMER DuUuR- 
ABLE Goops. May 1954. 15 pages. 


SEASONAL ADJUSTMENT FACTORS FOR DEMAND 
DEpPposiITs ADJUSTED AND CURRENCY OUTSIDE 
Banks. March 1955. 4 pages. 


A FLow-oF-FuNDs SYSTEM OF NATIONAL AC- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 


SURVEY OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL Purposes. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. 


FINANCING OF LARGE CORPORATIONS, 1951-55. 
June 1956. 9 pages. 


REVISION OF CONSUMER CREDIT STATISTICS. Oc- 
tober 1956. 24 pages. (Also, similar reprint 
from April 1953 BULLETIN.) 


INDEX OF ELECTRICITY AND Gas OutTpuT. Oc- 
tober 1956. 15 pages. 


AGRICULTURAL LOAN SuRVEY. November 1956 
and January, February, and March 1957 BuL- 
LETINS. 52 pages. 


UNITED STATES BANKING ORGANIZATION ABROAD. 
December 1956. 16 pages. 


SUMMARY FLOW-OF-FUNDS ACCOUNTS 1950-55. 
April 1957. 20 pages. 

SURVEY OF FINANCE COMPANIES, Mup-1955. 
April 1957. 17 pages. 

WINNING THE BATTLE AGAINST INFLATION. Au- 
gust 1957. 12 pages. 


REVISION OF MONTHLY DEPARTMENT STORE IN- 
DEXES. December 1957. 30 pages. 


SEASONAL Factors AFFECTING BANK RESERVES. 
February 1958. 12 pages. 

1958 SURVEY OF CONSUMER FINANCES. March, 
July, and September 1958. 51 pages. (Similar 
Surveys are available for earlier years from 
1952, 1953, 1955, 1956, and 1957 BULLETINS. ) 


MEMBER BANK LENDING TO SMALL BUSINESS, 
1955-57. April 1958. 19 pages. 


REVISED WEEKLY INDEX OF DEPARTMENT STORE 
SaLes. April 1958. 10 pages. 


GROWTH AND STRUCTURE OF TIME DEPOsITs. 
April 1958. 5 pages. 

OWNERSHIP OF DEMAND Deposits. May 1958. 3 
pages. 

SURVEY OF COMMON TRUST FuNDs, 1957. May 
1958. 5 pages. (Also, similar reprints from 
August 1956 and June 1957 BULLETINS.) 

MONEY AND CREDIT IN THE RECESSION. July 1958. 
7 pages. 

INTEREST RATES IN LEADING COUNTRIES. Sep- 
tember 1958. 8 pages. 

THE 1957-58 RECESSION IN WORLD TRADE. Oc- 
tober 1958. 8 pages. 

OpEN MARKET OPERATIONS IN LONG-TERM SE- 
CURITIES. November 1958. 15 pages. 

MONEY AND CREDIT IN 1958. February 1959. 7 
pages. 

BANKING AND MONETARY STATISTICS, 1958. Se- 
lected series of banking and monetary statistics 
for 1958 only. February 1959. 8 pages. (Sim- 


ilar reprint of 1957 data, February and May 
1958 BULLETINS. ) 


GOLD AND DOLLAR FLows IN 1958. March 1959. 
6 pages. 


1959 SURVEY OF CONSUMER FINANCES.  PRE- 
LIMINARY FINDINGS. March 1959. 4 pages. 











Index to Statistical Tables 


Acceptances, bankers’, 284, 285 
Agricultural loans of commercial banks, 280, 282 
Agriculture, Govt. agency loans, 288, 289 
Assets and liabilities (See also Foreign liabilities and 
claims reported by banks): 
Banks and the monetary system, consoli- 
dated, 276 
Corporate, current, 296 
Domestic banks, by classes, 277, 280, 282 
Federal business-type activities, 
by fund or activity, 288, 289 
Federal Reserve Banks, 271, 272 
Automobiles: 
Consumer instalment credit, 300, 301, 302 
Production index, 306, 310 


Bankers’ balances, 281, 283 
(See also Foreign liabilities and claims reported 
by banks) 
Banks and the monetary system, consolidated state- 
ment, 276 
Bonds (See also U. S. Govt. securities) : 
New issues, 294, 296 
Prices and yields, 285, 286 
Brokers and dealers in securities, bank 
loans to, 280, 282 
Business expenditures on new plant and equip- 
ment, 296 
Business indexes, 304 
Business loans (See Commercial and industrial loans) 


Capital accounts: 

Banks, by classes, 277, 281, 283 

Federal Reserve Banks, 271, 272 
Carloadings, 304 
Central banks. foreign, 332, 336 
Coins, circulation of, 275 
Commercial banks: 

Assets and liabilities, 277, 280 

Consumer loans held, by type, 301 

Number, by classes, 277 

Real estate mortgages held, by type, 297 
Commercial and industrial loans: 

Commercial banks, 280 

Weekly reporting member banks, 282, 284 
Commercial paper, 284, 285 
Commodity Credit Corporation, loans, etc., 288, 289 
Condition statements (See Assets and liabilities) 
Construction, 304, 310, 311 
Consumer credit: 

Instalment credit, 300, 301, 302, 303 

Major parts, 300, 302 

Noninstalment credit, by holder, 301 
Consumer durable goods output indexes, 310 
Consumer price indexes, 304, 316 
Consumption expenditures, 318, 319 
Corporate sales, profits, taxes, and dividends, 295, 296 
Corporate security issues, 294, 296 
Corporate security prices and yields, 285, 286 
Cost of living (See Consumer price indexes) 
Currency in circulation, 267, 275 
Customer credit, stock market, 286 


Debits to deposit accounts, 274 

Demand deposits: 
Adjusted, banks and the monetary system, 276 
Adjusted, commercial banks, by classes, 281 
Banks, by classes, 277, 283 
Type of holder, at commercial banks, 281 
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Department stores: 
Merchandising data, 315 
Sales and stocks, 304, 314 
Deposits (See also specific types of deposits): 
Adjusted, and currency, 276 
Banks, by classes, 277, 281, 283 
Federal Reserve Banks, 271, 272, 329 
Postal savings, 274, 276 
Turnover of, 274 
Deposits, reserves, and borrowings, by class of mem- 
ber bank, 269 
Discount rates, 270, 336 
Discounts and advances by Federal Reserve 
Banks, 267, 271 
Dividends, corporate, 295, 296 
Dollar assets, foreign, 329, 331 
Dwelling units started, 311 


Earnings and hours, manufacturing indus- 
tries, 304, 313 

Employment, 304, 312, 313 

Export-Import Bank, loans, etc., 288, 289 


Farm mortgage loans, 288, 297, 298 
Federal business-type activities, assets and liabilities, 
by fund or activity, 288, 289 
Federal Deposit Insurance Corporation, 
assets, etc., 288, 289 
Federal finance: 
Cash transactions, 290 
Receipts and expenditures, 291 
Treasurer’s balance, 290 
Federal home loan banks, loans, etc., 288, 
Federal Housing Administration, 
loans, etc., 288, 289, 297, 298, 299 
Federal National Mortgage Association, 
loans, etc., 288, 289, 299 
Federal Reserve Banks: 
Condition statement, 271, 272 
U. S. Govt. securities held by, 267, 2 
292, 293 
Federal Reserve credit, 267, 271, 272 
Federal Reserve notes, 271, 272, 273, 275 
Finance company paper, 284, 285 
Foreign central banks, 332, 336 
Foreign deposits in U. S. banks, 267, 271, 
281, 283 
Foreign exchange rates, 337 
Foreign liabilities and claims reported by 
banks, 322, 324, 327, 329 
Foreign trade, 315 


Gold: 
Earmarked, 330 
Net purchases by U. S., 330 
Production, 330, 333 
Reserves of central banks and governments, 332 
Reserves of foreign countries and international 
institutions, 331 
Stock, 267, 276, 330 
Gold certificates, 271, 272, 273, 275 
Govt. debt (See U. S. Govt. securities) 
Gross national product, 318, 319 


Home owners, Govt. agency loans, 288, 289 
Hours and earnings, manufacturing indus- 
tries, 304, 313 


Industrial advances by Federal Reserve 





INDI 


Indust 
Instali 
Insura 
Insure 
Interb 
Intere 


Intern 
Intern 
Inven 
Invest 
E 


F 
C 
I 
g 


Labor 
Loans 


Mine! 
Mone 
Mort: 
Mutu 


Natio 
Natio 
Natio 
Nonn 


Payrc 
Perso 
Posta 
Price: 











INDEX TO STATISTICAL TABLES 











Industrial production indexes, 304, 305, 310 
Instalment loans, 300, 301, 302, 303 
Insurance companies, 287, 292, 293, 298 
Insured commercial banks, 279, 280 
Interbank deposits, 277, 281, 283 
Interest rates: 

Bond yields, 285 

Business loans by banks, 285 

Federal Reserve rates, 270 

Foreign countries, 335, 336 

Open market, 285, 335 

Regulation V loans, 274 

Stock yields, 285 

Time deposits, maximum rates, 274 
International capital transactions of the U. S., 322 
International financial institutions, 330, 331, 332, 334 
Inventories, 319 
Investments (See also specific types of investments) : 

Banks, by classes, 277, 280, 282 

Federal Reserve Banks, 271, 272 

Govt. agencies, etc., 288, 289 

Life insurance companies, 287 

Savings and loan associations, 287 


Labor force, 312 
Loans (See also specific types of loans): 
Banks, by classes, 277, 280, 282 
Federal Reserve Banks, 267, 269, 271, 272, 273 
Govt. agencies, etc., 288, 289 
Insurance companies, 287, 298 
Savings and loan associations, 287, 298 
Loans insured or guaranteed, 273, 297, 298, 299 


Manufacturers, production indexes, 304, 305, 310 
Margin requirements, 270 
Member banks: 
Assets and liabilities, by classes, 277, 280 
Borrowings at Federal Reserve Banks, 267, 269 
Deposits and reserves, by classes, 269 
Number, by classes, 277 
Reserve requirements, by classes, 270 
Reserves and related items, 267 
Weekly reporting series, 282 
Minerals, production indexes, 304, 305 
Money rates (See Interest rates) 
Mortgages (See Real estate loans) 
Mutual savings banks, 276, 277, 279, 292, 293, 297 


National banks, 279 

National income, 318 

National security expenditures, 291, 319 
Nonmember banks, 271, 279, 280 


Payrolls, manufacturing, index, 304 
Personal income, 319 
Postal Savings System, 274, 276 
Prices: 

Consumer, 304, 316 

Security, 286 

Wholesale commodity, 304, 316 
Production, 304, 305, 309, 310 
Profits, corporate, 295, 296 


Real estate loans: 

Commercial banks, 280, 282, 297 

Type of mortgage holder, 297, 298, 299 
Type of property mortgaged, 297, 298, 299 






Regulation V; loan guarantees, 273, 274 
Reserve requirements, member banks, 270 
Reserves: 

Commercial banks, 281 

Federal Reserve Banks, 271, 272 

Foreign central banks and governments, 332 

Foreign countries and international institu- 

tions, 331 

Member banks, 267, 269, 271, 272, 281, 283 

Residential mortgage loans, 297, 298, 299 


Sales finance companies, consumer 
loans of, 300, 301, 303 
Savings, 318 
Savings deposits (See Time deposits ) 
Savings institutions, principal assets, 287 
Savings and loan associations, 287, 298 
Securities, international transactions, 328, 329 
Security issues, 294, 296 
Silver coin and silver certificates, 275 
State member banks, 279 
State and municipal securities: 
New issues, 294 
Prices and yields, 285, 286 
States and political subdivisions: 
Deposits of, 281, 283 
Holdings of U. S. Govt. securities, 292 
Ownership of obligations of, 280, 287 
Stock market credit, 286 
Stocks: 
New issues, 294 
Prices and yields, 285, 286 


Tax receipts, Federal, 291 

Time deposits, 269, 274, 276, 277, 281, 283 
Treasurer’s account balance, 290 

Treasury cash, 267, 276 

Treasury currency, 267, 275, 276 

Treasury deposits, 267, 271, 272, 290 


Unemployment. 312 

U. S. balance of payments, 335 

U. S. Govt. balances: 
Commercial bank holdings, by classes. 281, 283 
Consolidated monetary statement, 276 
Treasury deposits at Federal Reserve 

Banks, 267, 271, 272, 290 

U. S. Govt. securities: 
Bank holdings, 276, 277, 280, 282, 292. 293 
Federal Reserve Bank holdings, 267 271, 272, 

292, 293 

Foreign and international holdings, 331 
International transactions, 328, 329 
New issues, gross proceeds, 294 
Outstanding, by type of security, 292, 293 
Ownership of, 292, 293 
Prices and yields, 285, 286 

United States notes, outstanding and in circula- 

tion, 275 
Utility output index, 309 


Veterans Administration, loans, etc., 288, 289, 297, 
298, 299 


Yields (See Interest rates) 








